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I  I  At  The  Lookout  | 

GREAT  EXPANSION 
^  OF  INDUSTRY  SEEN 
I  WHEN  WAR  ENDS 

I  - - 

!  But  Business  Would  Like 
Assurance  As  to  Govern- 
I  ment  s  Policies 

PROSPERITY  CONTINUES  ! 

'  Crop  Prospects  Generally  Fa- 1 
vorable  and  Spending  Powder  i 
is  Being  Maintained  by  the 
AVaf  Industries 

I  EVEN  SUBJECT  to  the  discount 
I  of  pre-election  political  optimism 
^  the  statement  of  Munitions  Minis- 
!  ter  Howe  that  there  is  in  prospect 
!  a  backloi;  of  some  ?30n,000,n00  of 
I  industrial  e\pansion  for  Canada 
!  after  the  w  ar  is  impressive.  No 


Abitibi  Hearing 
Is  Adjourned 

Toronto.  —  A  motion  for 
appeal  from  a  judgment  of  Mr. 
Justice  R.  L.  Kellock  ordering 
an  accounting  of  cerlain  liabili¬ 
ties  of  the  Abitibi  Power  and 
Paper  Co..  Limited,  this  week, 
was  adjourned  until  after  the 
summer  vacation  of  the  Ontario 
Court  of  Appeal. 

Th?  Adjournment  was  made 
because  the  form  of  the  order 
has  no*,  been  settled. 


WEST  SEES  VOTE 
SASKATCHEWAN 
FEDERAL  ISSUES 

_ _  I 

C.C.F.  Landslide  In  Provincial 
Election  Caught  Rest  of  I 
Prairies  by  Surprise 

WHERE  WAS  BRACKEN?  ! 


What  Did  Saskatchewan  Vote 
Write  On  The  Political  Wall? 

New  Government  Under  Douglas  Promises  to  be 
Conservatively  Radical  —  Election  Gives  Leaders  of 
Parties  More  Headaches  than  Answers. 

By  TEMPUS 


RI^II  I  I A  NT  NPWQ  C.C.F.  Well  Supplied  With  '  about  it.  But  now.  af.er  a  dr 
DRlLLlrlil  1  llLTfu  Campaign  Funds  and  Painted  beginning  to  wonder  what  it 

FROM  WAR  FRONT  vZ' 

INSPIRES  MARTS 

-  I  particularly  wore  the  rssulu  of  th''! - 

am  Exchanges— Golds  Lead  I  CIVILIAN  BUYING 


Special  t'orrespondfnre 

Winnipeg  —  Sarprijiug  to  the 


whole  of  Canada  and  to  the  west  : 
particularly  wore  the  results  of  th-'  !  - 


Ottawa,  -  There's  no  disguising  th?  fact  that  C'eryhody  in  Ottawa 
13  still  talking  about  the  Saskatchewan  elections.  Nor  is  there  much 
use  trying  to  disguise  the  faci  that  both  the  old  parties  f??!  prettr-  blue 
about  it.  But  now.  af.er  a  dreary  week  end.  the  political  thinkers  ar? 
beginning  to  wonder  what  it  all  portend:-.  They  are  seeking  sal'^age 
among  the  ruins. 

There  are  three  important  things  to  considef  in  this  victor:-  of  Ke: . 
Thomas  Clement  Douglas.  First  is.  that  if  it  has  to  he  a  C  C.F.'er.  h’  is 
about  the  best  on’  could  find.  .Second,  socialsim  can't  do  as  much  harm 
in  .safkatche"an  as  elsewhere.  Third,  farmers  are  really  capitalists  at 


CLEAR  WAY  FOR 
QUARTERLY  RATE 
0NG.S.MMM0N 

Saving  of  30  Cents  a  Share 
From  Preferred  Stock  Re¬ 
financing  Indicated 

•MAY  PAY  80  CENTS 

Such  a  Rate  Would  be  Fully 
Covered  by  Earnings  Fol¬ 
lowing  Change  in  Senior 
Stock 


ATOIQS  i.eaa  timistic  forecasts  made  hy  the  C.C  F 

^  the  sta  ment  of  .lunitions  Minis-  jj,  Toronto  leaders  predicted  no  such  landshd'- j 

!  ter  Howe  that  there  is  in  prospect  -  as  '"as  revealed  when  the  vo’es 

I .  ..3on,ooo.n«o  o(  PAPERS  IN  MONTREAL  -fl.-SihS  ''-i  ‘K:  | 

j  indu.sfrial  e-vpansion  for  Canada  Stock  markets  contmu*  to  respond  ;  wildered  today.  i 

!  aftor  the  war  i?  impressive.  No  generally  fa:-ourabIe  news!  But.  "hi'e  nothing  in  th?  '"ay  of  | 

j  '  P  from,  the  war  fronts  and  although  I  pt^htical  debacle  was  oxpected-  in  i 

other  Canadian  is  in  a  belter  posi-  Canadian  e.xchaiiges  'vere  somew  hat  I  the  big  wheat  growing  province,  oh  ! 
t!on  to  speak  on  after  var  mdus.  following  th«>  lead  from  New  I  servers  whose  maturity  enables, 

Inal  ni-ntnorie  fViar.  Air  sud  London.  the  lost  gToundlthem  to  scan  a  generation  of  polu  - - 

trial  prosppct.s  than  Mr  Ho"p.  ^ rat  artivUv  reroznize  onl"  the  mag- 


And  so  industry,  and  business 


INDUSTRY  LACKS 
RESERVES  TO  AID 
POST-WAR  PLANS 


was,  soon  recouped.  i  cel  activUy  recognize  only  the  mag- 

Trading  th's  'veek  has  taken  sev.  j  nitude  of  the  C.C.F.  victory  as  th® 
oral  depar.ments  into  new  high  i  surprise  element.  War  tune  elections 


CHIEF  FACTOR  IN 
COTTON  SHORTAGE 

. -  -  j 

Dominion  TexMle  Head  Says| 
Demand  for  Materials  Has  | 
Been  “Staggering”  j 


farmers  are  really  'capitalists  at  j  ’’ 

preferred  stock  of  General  Steel 

Tommy  Douglas  by  any  standard  Wares  Ltd.,  official  announcement  of 
IS  a  pretty  good  fellow.  He  irri-  ;  ^hich  was  mad?  bv  directors  this 

tates  a  lot  of  people  with  his  de-  i 

bating  style,  but  there  is  no  doubt  i  ,  s 

about  It,  h«  ha:  brains  to  burn  regular  quarrerly  dividendj  on 

A  Bspfist.  clergyman,  ho  has  a  common  stock  of  compan"  Distribu- 
rons.-;enc’,  ana  even  if  he  seem:  !  tions  on  an  in  erim  ba.^ls  of  .ao  cents 
at  times  to  stray  pretty  far  from  I  a  .share  annually  hav’  been  mad°  for 

h;s  total  immersionict  te-s.-hings,  j  pa.--t  .a  y-ar.:  on  .stock  Fres’ntly  out- 

nr: ertheless.  there  u  no  doubt  h®  .standing  .*4..'iPn,no.a  of  rumiilat;ve 


is  a  moral  per.'on.  t  don't  think  •  preferred.  ?  hich  rarti  'ipates  in  ea-n- 

h*  "  ill  turn  any  sharp  political  ,  ing.s  to  ex  -nt  of  -o  p^r  cent  of  net 

corners.  :  afrer  all  charge.s  and  regular  p:’- 

More  im.portant,  h:  is  not  much  ferred  di'id’ndc,  is  being  replaced  br 

of  a  .socialist.  H®  15  mo/o  pf  an  a  neo-  issu’  of  Sj.npn.ono  of  r®’  .:  per 


under-dog  man  H®  jun'  wants  to  ,  cen?  cumulative  preferr’d  stock  -a-itl-i 


generally,  will  find  as.surance  in  oral  departments  into  new  high  j  surprise  element.  War  time  elections 
his  sta'emenf— and  his  observation  St'ound  since  1939  and  '40.  Indus- 1  have  always  be^n  unpredictab'e 
tr.  ,  .  .1  1  trials  and  gold  slocks  "  ere  in  de- 1  The  prairie  provinces  are  "uthout 

to  a  galheiing  of  giaduale  engin-  j,.,  Toronto,  Montreal.  New  j  the  traditional  background  of  <h» 

eers  that  “the  engineering  profes-  York  and  London  and  were  carried  o’der  portions  of  Canad-a.  They  r® 


PROSPECTS  OBSCURE 


je®  a  better  break  for  the  praine 
farmer,  and  his  equally  poor 


no  participating  f®atur®  at*a:huig 
thereto  Npw  shares  "’ere  off  tied  to 


One  cannot  imag  n®  pijblic  ®arli®r  ihb  month  and  old 


i  hi,:  espousing  Karl  Marx 


Greater  demands  by  civilian  buyers'  earnestly.  He  nis*  gets  aboard  ih*'  August  1st  next. 


stock  us  called  for  redemption  on 


sinn  has  never  looked  forward  to  to  record  tops  at  on®  session  or  more,  spond  more  readily  to  a  concep*  I  rather  than  a  lessened  supply  of  J4.50f),noo  of  7  per  cen'  pre¬ 


goods  nas  responsible  for  the  so- 
called  "shortage"  of  cotton  goods  in 


llULfUli  f  UU  Iv  fill/  such  a  period  of  expanded  useful-  industrials,  rails  which  they  believe  to  be  m  their  m- 1  goods  was  responsible  for  the  so- 

nACT  11;  An  ni  AirC  ness”.  The  Minister  did  not  go  distillery  stocks  :vere  the  favor-  terest.:,  and  fh®y  react  more  violent.  "shortage"  of  cotton  goods  in 

W  Ale  Ml  Anl^i  ,  •  .  .  .  .  .  .  .  Toronto  taw  heavy  demand  for  Iv  "h®n  they  are  irr.tated.  !  ^  ^  ^  ■ 

a  VwI“Tf  rilV  1  u/allUi  details  but  made  interesting  golds  and  base  metals  and  in  Mont-  '  Already  there  has  been  much  Canada  it  wa.s  said  by  G.  B,  Goraon. 

I  references  to  synthetics  and  plas-  real  the  "paper.s"  were  prominent  in  lipecultalon  as  to  :vhy  Canada's  most  president  of  Domuiion  Textile  Co.  Ltd, 
1  tics  as  well  as  new  products  in  the  bfcadened  trading.  rural  minded  province  should  jump  the  annual  meeting  in  Montreal 

President  of  Canadian  Elertri-  electrical  field;  he  also  referred  to  ^  fea'ure  has  been  the  rapid  ex-  over  the  trace,  at  so  lift'®  pro'wa  shareholders  that 

cal  Ascorhtinn  ITrc-p^  Tav  1  1  i  r  ,■  j  -  .  .  pansion  in  trading  volumes  on  all  lion  The  C.C.F.,  of  course,  hav®  ,  ,  u 

Rplipf  t'  V  FI  ^  development  of  Canadas  last  Mest  exchanges.  In  Montreal,  for  in-  loudly  proc'aimed  that  th®  election  prices,  accentuated  by 

iteiier  in  ivear  ruture  reached  by  the  .Alaska  highway  stance.  Wednesday's  total  sales  ^^•as  simply  a  manifestation  of  en-  large  amounts  of  money  available  for 
r  — -  and  to  our  great  resources  for  the  .'“nped  over  the  50,(00  share  mark;  thusiasm  for  th®  new  ordpr  which  spending  by  civiliaiv',  had  created 

IMPORTS  UP  278  P.C  lievelonmenl  of  clerlrinl  nower  l.SOp.OOO  shares  they  are  pledged  to  introduce.  Ac-  .staggering  demands  for  material®  and 

ur-  iio  r.L,.  iic'ciopmcni  01  cieciiicai  poyr  and  Toronto  1,490.000  shares.  Trading  luallv.  however,  there  was  no  hys  created  a  problem  in  maintaining 

"hicli  "ill  make  possible  indus-  total  in  Montreal  is  for  industrial  tpria  in  evidence  at  alt.  There  "as  the  supply. 

Murray  Bay.  —  “Unless  some  relief  trial  development  on  the  scale  in-  issues  only  and  does  not  include  50.-  ijftjp  which  could  h.  construed  as  Dealing  with  the  sharp  reduction 

Is  forthcoming  m  the  near  future,  dicaled  by  the  figure  he  men-  000  shares  of  mining  companies  rosentment  at  the  Liberal  adminis-  in  the  company's  earnings  before 

private  enterprise  will  not  b®  in  a  (joned.  However,  the  business  changed  hands.  tration  of  Hon.  W.  J.  ratterson  taxes  duidiig  th?  past  .vear  Mr.  Gor- 

position  to  make  Its  proper  contribu-  wnnlrl  hav®  fmind  Strong  Sponsorship  :vhich  made  such  a  .sorry  .showing  a?  don  said  that  there  had  been  a  swing 

^on  to  relieve  post-war  unemploy-  Most  recent  sessions  witnessed  the  polls.  The  people  .lust  wanied  a  ^  pgck  to  production  of  civUian  goods 

assuiance  in  Mr.  Howe.s  strong  sponsorship  in  leading  issues. :  chapge  and  the  C.C.F.  offered  an  al- )  „hich  were  sold  under  the  ceiling  at 
sir  a*  a  Statement  had  he  indicated  that  So-ca,!led  peace  issues  played  par- !  luring  political  diet  and  the  best  jj,an  cost  and  the  resulting  losses 

me®tin2  annual  government  would  encourage  ticularly  prominent,  roles  in  all  divi- 1  prospect  of  an  alternative  admiijis-  had  cut  deeply  into  normal  profit 

“  *'  post-war  expansion  bv  lax  reduc-  hut  this  did  not  mean  that  I  tration.  ,  margins  Government  subsidies  had 

Referring  to  the  establishment,  dur-  „fi,„r  r.r.i,-nioc  ,.  i,i,-i,  "  were  neg'ected,  and  the  Fought  On  Federal  Issues  been  paid  only  on  handling  of  im- 

Ing  the  past  ye-ar  of  hydro-electric  ”  d  'her  policies  huh  continue  to  share  strongly  in  pi-i-fjon  in  fart  was  lareelv  i  ported  grey  goods,  he  said  and  the 

commissions  in  the  provinces  of  Que-  would  enable  enterprise  capital  to  attention-  I .  '  '?  j  '  wj,u  I  fac:  that  the  company  had  managed 

bee  and  feaskatchewan  Mr.  Brown  earn  a  fair  reward-  Such  assur-  VVar  ne'vs.  some  of  it  of  a  brilliant  1  ’  to  get  through  the  vear  without 


cal  Associaf’on  Urges  Tax 
Relief  In  Near  Future 

IMPORTS  UP  278  P.C. 


tncal  -Association  at  th?  annua 
meeting. 

Referring  to  the  establishment  dur 


him  part  of  th®  way.  Soon  ®nr>ugh  ,  fn-roq  ,.to'k  called  for  annual  divi- 
h®  11  debark  and  go  on  his  own  ;  pgvm®nf5  of  $3I.V0On  whu®  $.5.- 
Peoplp  her®  are  f®rv®iuly  gia-l  of  new  ,5  per  c’nt  .-t'®?'-:  ?iU 

niat  h®  is  no*  such  an  extremist  as  distn'oution  of  $250.- 

Brdish  Columb.o  .:  Winch.  E'^ery-  gpo  This  means  a  savmg  of  $65,000 
body  her?  who  know:  him  fears  applicable  to  common 

what  Uinch  will  do  :vh®n  he  get:  3.^.^  .  ‘  ^ 

in.  and  mo.st  poop  e  (Fro-Cons  and  unB-Q  „ 

Libora's.  not  just  C.  C.  F.crs,  say  1  \ 

hopes'' oTV!e''okieV' pa  To  ' 

nn  then  if  Ihev®  ...rh  =.  a'-'-OChing  tO  the  old  StOOk. 


sum  up  then,  if  there  is  such  a  „  .  j-  j  j  j  . 

.thing  as  a  moderate  C.C.F.cr.  then  T®'  for  last 

Douglas  is  that  man.  '  ^ 

I  porsona'ly.  knowing  Douglas  ^ 

pretiv  well,  am  no'.,  worried  much  *.' 

about  him,  A,s  to  hi:  wild-evcd  with  new 

camp  fc.iowers,  I  con'„  ans"  er.  ,  ^  P^""  ^  saving  of 

!  30  cents  ^  share  on  earnings  avail- 
*^  ***  “^  able  on  common  siork. 

4;he  secon-d  point  is  that  the  ,  hi-cctors  decide  that  th® 

L.C.F.  can  t  do  much  damage  out  3  31,3,.^ 

where  th®y  a-p.  In  a  small  room.  refinancing  of  preferred  stock 


a  man  ran  hardly  fire  off  a  rap 
pistol  without  disturbing  thing". 
But  on  th®  prairie,  you  can  even 


from  refinancing  of  preferred  stock 
miglv  justifiably  be  passed  along  to 
common  shareholders  —  a  reasonable 
decision  —  it  would  enable  them  to 


communion®  n  ine  province.  01  i^ue-  woum  enaoie  enicrprise  capital  to  attention-  I  I  fact,  that  the  company  had  managed 

Sded"'^'\fonev  lereKc-d  ^!v  ^  ^  assur-  'VVar  nc'vs  some  of  it  of  a  brilliant  |  clouds' and  befuddled  I  tf  Fit  through  the  year  without 

cSration  -fbeS'VtfrnS  dver^  have  been  timely  in  f>-ont  of  .them.  ,h®  !  drawing,  an.y  subs^y  on  gei^ 


"".onher"  ^^tablish  an  annual  dividend  rate' on 

ThJn  nrri  ^0  ccnts  a  share  <20 

I  he  moral  IS  that  in  saskaichew an,  u-.i-. 


war,  while  that  received  oy  publicly-  Mr.  Howe  himself  in  crow  ding  to  overcome  what  was  expected  to  ”,  ®  •  ,  P  *  1  "  -L.  i  _ _  _ _  _ 


owned  corporations  is  being  set  aside  j  private  ventures  out  of  the  air  be  a  checking  influence 
in  th?  form  of  reserves  to  such  an]j^gj,3  ^  rj  .  .  auguration  of  the  United  States  war 

e.xtent  that,  their  operations  cannot  '  '  loan  drive, 

help  but  appear  in  a  favourable  Problem  of  Labor  Supply  Golds  usurped  th?  lead 

li^bt"  rtirr:....i4  ^Pd  S^ve  the  best  perfori 

Private  enterprise,  h®  stated,  “has  UlIIlCUll  with  base  mstals  showii 


I  only  socialism  could  achieve.  To  i  H®  wained,  however,  that  this  could 


there  is  lots  of  room  for  the  C.C.F. 
to  try  all  kinds  of  thing.:,  to  fire  all 
kinds  of  political  shots.  After  all, 
there  are  no  large  industries  to 


junior  issue  of  80  cents  a  share  '20 
cents  a  share  quarterly  basis  i. 

For  rear  1943  company  reported 
net  earnings,  after  all  charges  m- 
cluding  refundable  portion  of  e.p. 


nf^fho  iin  t.Rrf  'staiAs  «  ar  harrassfd  farmers  who  re-'  not  be  repeated  this  year  due  to  high  '  nationalize,  and  the  converting  of  tax,  equal  to  53  cent:  a  share  on  com¬ 
an  drive  cnii-ea  aiaies  war|  bitterness  their  e.xper-lraw  cotton  costs,  increased  labor  j  some  rural  creamery  to  public  mon  stork.  Refundabl®  e.p  tax  was 

nrviH-  ii:iirnefi  fh«  i®aH  in  Tnrnnfn  I  during  the  drought  and  d?  |  costs.  reduced  production  and  ar.  in-  '  ownership  leally  won't  mak®  much  equal  to  24  cents  a  share  on  common. 

^  P.  "  .  .  °  nres.:ion  vear.:  the  nroflisate  orom-  I  .-rea.v*  m  the  amount,  of  nrnriiiction  !  of  a  dent  on  the  national  structure.  As  excess  prolils  tax  has  effect  of 


and  gave  the  best  performance  there 


Private  enterprise,  h®  stated,  "has  *""®asingly  Difficult  with  base  metals  showing  up  next  /j’®  "'^p  would  be  sold  at  ceiling  prices._ 

been  using  up  its  plant  to  further  For  the  lime  bcine  and  nrob-  ^p  Montreal,  on  the  other  '“  J*’®  f'®  bound  to  suffer  v my  h?a\> 

_ _ ,  _ .  .  nine  uciiig  ana  prou- ,  ^ _  _  _  _  _  insimrinz  defence  of  the  admin'stra-  nneratmor  he  warned  aadine 


the  war  effort  and  the  reserves  which 
it  should  be  accumulating  to  renew 


ably  lor  .some  time  to  come  the 


hand,  attention  vvas  focussed  more 
strongly  on  industrials  with  utilities 


worn  out  plant  and  machlnei".’  to  industries  are  on  a  scale  ol  and  pulp  and  papers  higher, 

extend  and  increase  its  services  have  activity  xvbich  reflects  the  expand-  Generally  speaking  bonds  and  com- 
also  been  devoted  to  t.h?  war  effort  jnq  sc.ilc  of  consumption  of  muni-  mndilies  wore  up  too.  Corporate 
m  the  form  of  corporation  income  Hons  in  the  invasion  of  "Hitler’s  m 

end  excess  profits  taxes.  ,,  i,  .  ■  ,  -  .  .  ‘^i  rails,  tjidustrials  and  utilities. 

T  ,■  Luropp  ,  r^rofiuction  of  munitions  Commodities  moved  forward  re- 

Large  .corporations,  representing  ,  ,  ,  v^.vjrnmuvuuv:  iiuvta  ioiv\aia.  i. 

thousand:  of  :man  investnr:  XTr  =1”'!  supplies,  and  the  need  for  re-  bounding  after  an  earlier  dip.  Sharp 

Sown  pointed  tut,  have  no:  bSn  placement  in  the  armed  forces,  as  m  wheat;  cotton 

making  large  profits  from  the  war.  the  tempo  of  war  increases,  is  in-  strongly umr,,o  went  a  ea 

"It  should  be  remembered."  said  tensifying  the  labor  problem  in  the _ _ 

field  of  domestic  production,  even  pPrfjHrnV 

ei-nment  m  Its  operations  or  by  th?  thnugb  supplies  of  raw  material  DCL  1  RLlinLlVl 

initiative  or  competition  of  others  for  other  than  war  projects  have 

engaged  m  the  same  or  similar  en-  increased-  As  recorded  bv  The  APIiDAT|ANC  IN 

^rpr^e:  and  a.  r®c®nt  suiwey  of  gank  of  Montreal  June  Business  UlDAAl  11/11 J  111 

Car.'adian  busmess  conducted  hy  one  „  ...  .  , 

of  our  leading  paper.:  reports  that  -'^uinmarv.  a  strong  rural  and  ur-  AIlEtRITr  DITQUCn 

taxes  paid  by  Canadian  industry  have  ban  purchasing  power  is  main-  UUuDDv  I  UDllul/ 

Increased  by  273*^  from  1939  to  1943  taming  manufacturing  activity  fo? 

and  in  spite  of  the  increased  pro-  fj„^estic  needs  at  a  high  level;  the  „  ,  ,  ^  ^  ^ 

ducvion  and  sales,  profits  w<=re  down  ,nri  ,,11,0,.  Contracts  Entered  Into  Suf- 

12*^?  dui-ing  th®  same  period  industries  and  other  factors  ..  .  pmdiirP  2S  Millinn 

contributing  to  a  condition  of  J'’ 

- . —  "  general  prosperity  throughout  the  |  '^^^Sugar 

I  i  country.  e*-  arfoto  iomo  _ 


Liberal  p'atforrns.  The  Liberals,  tc  restrict  some  of  the  free  services  ,  matter  how  zealous  the  socialist, 


pression  ,:*ears  the  profligate  prom-  crease  in  the  amount  of  production  i  of  a  dent  on  the  national  structure.  As  excess  prolils  tax  has  effect  of 

ise.s  of  the  'loldwe'l  clan  made  an  which  would  be  sold  at  ceiling  prices,  j  The  plain  fact  of  course  is  that  anchoring  dis.ributable  net  earnings 

agreeable  contrast  to  the  stolid  un-  "We  are  bound  to  suffer  very  heavy  vvhile  theoretically,  such  conver-  '  around  1943  levels,  possibilities  of 

insipiring  defence  of  the  admin'stra-  operating  losses"  he  warned,  auding  j  s-on  may  sound  easy  in  theory,  i*.,  :  higher  dividend  ratio  on  common 

lion  which  was  heard  from  the  <ha.:  this  might  force  the  company  |  "ill  prove  difficult  in  fact.  .No  wo'uld  have  been  remote  but  foi  the 

Liberal  p'atforrns.  The  Liberals,  tc  restrict  some  of  the  free  services  |  matter  how  zealous  the  socialist.  |  refinancing  of  preferred  s.ock. 

however,  alway.:  talked  sense,  but  i(,  had  been  rendering  the  govern-,  hell  find  he  cant  laugh  off  the  ,  Campany  has,  through  forwau  re- 

Saskatchewan  audiences  appeared  ment,  in  the  form  of  both  men  and  l^w,  and  hell  discover  that  even  |  elemplion  of  its  funded  debt,  efiec.ed 

to  want  something  intoxicating.  lacilities,  to  help  out  with  the  gen-  ,  he  has  the  suppon.  of  a  Saskat-  ;  ^  ypj.y  considerable  reduction  in  fixed 

Where  they  got  if  from  lies  not  eral  situation.  j  chew  an  tribunal  which  is  doubt-  ■  cjiaj-ges  during  recent  years.  Thus, 

been  disclosed  but  the  C.C.F.  had  j  j,  reoorted  that  th?  comnanv  had'  T  are  other  and  higher  'whereas  bond  interest  and  other  ui- 

th®  monev  Their  camoaisin  vvas  j  "  '.r,.  “  re-  1  courts  that  will  stand  by  th®  ch:**®®:  amonn'prt  in  H'las  nr: 

in®  menp.  '  neir  campaign  i  progress  with  TT-casury  offi- I  .,,*111®:  in  a  word  vmi  won't  :pp  tha.o.s  amounred  to  S3d6,07j 

liberally  financed  aiid  supn.emented  L,-,,  resardme  once  adiustmenU  on'  in  193..  the  figure  for  1943  wa.  only 


I  .,  _ _ -  however,  alway.:  talked  sense,  but  i(,  had  been  rendering  the  govern- 

ni  in®  s'.-ile  of  VonsumnUon"oV^iiunri"todTires“werr“up‘“t^^^^^^^  appeared  ment,  in  the  form  of  both  men  and 

n.,  SL.ile  It  ton.sumption  of  'nun  i  York  met  good  demand  f®  "“"f  so^'liing  intoxicating.  lacUities,  to  help  out  with  the  gen- 

lions  in  the  invasion  of  Hitler  s  L  mduetrials  and  utilities.  '''’h^-e  fhey  got  if  from  lies  not  eral  situation. 


been  disclosed  but  the  C.C.F.  had 


He  reported  that  the  company  had 


bounding  after  an  earlier  dip.  Sharp  fh?  money.  Their  campaign  was  progress  with  Ti-casury  offi- 

gains  were  made  in  wheat;  cotton  j  hherally  financed  and  supplemented  regarding  price  adjustments  on  3,  ^  :o-'ialism  a:  some  i3®ODle  ■“  — . *  . .  ' 

and  wool  futures  went  ahead  thinT^n  SaskatcheWan.  ° 

strongly.  trast.  tb®  youthful  Frot,! essiv e-  a  method  of  treatment  has  been  ar-  .-ifii  non  H,n  .n®  ih®  ®®i 

- conservative  party  under  Rupert  ^^3^^^^, 

nPr*T  nPPIMmV  Tvam^ay  vviiich  failed  to  ®lert  one  might  be  construed  as  war 

RRhl  RKr  NhRY  goods  wouw  be  subject  to  definite 

^  Li  Li  I  l\Lll  lillill  1  posj  .on  It  had  '‘ff- °  ^  limitation  as  regards  percentage  of 

Anrn  ATI  Alio  IlI  prom  allowed  on  cost  of  sales, ‘'The 

IfPrRATIONS  IN  ^  agislamr®  which  :?at5  company  will  be 

VI  Ll\illlVi1J  111  So,  The  bocial  Creditors  F  cushioned  through  a  reversal  of  pro- 

AIIPAPP  HflOf  irtl\  I ^  '■•'”'■1*'  .[it5  tax  pa.vments  already  made  in 

QUEBEC  PUSHED  “  s 


he'll  find  he  can't  laugh  off  the 
law,  and  he'll  discover  that  even 
if  he  has  the  .support  of  a  Saskat¬ 
chewan  tribunal — which  is  doubt¬ 
ful  —  there  are  other  and  higher 
courts  that  will  stand  by  th® 
statutes.  In  a  word,  you  won't  see 


BEET  REFINERY 
OPERATIONS  IN 
QUEBEC  PUSHED 


A  method  of  treatment  has  been  ar-  j  Again,  the  farmer  is  a  capitalist, 

rived  a*  under  which  any  business  |  probably  is  in  favor  of  grah- 

which  might  be  construed  as  war  |  pjng  funds  from  a  big  institutio'i. 

goods  would  be  subject  to  definite  ,  when  it  comes  down  to  Hi® 


j  limitation  as  regards  percentage  of 
profit  allowed  on  cost  of  sales,  ' Tlie 
reaction  on  the  company  will  be 
cushioned  through  a  reversal  of  pro-  j 
fits  tax  pa.vments  already  made  in  ! 
past  years,  and  any  resid'jal  effects  j 


and  in  spite  of  the  increased  pro¬ 
duction  and  sales,  profits  vv®i-o  down 
12*5®  dui'ing  th®  same  period 


,  ,  .  .  "ill  b?  taken  up  through  our  con- 

resterners  ar®  now  asl^ng  '  .  _  reserve  and  surpl'js  accounts 


5161.000  during  th’  6-, vear  pened 
This  savmg  in  fixed  charges  is  equi¬ 
valent  to  over  50  cents  a  .share  on 

But  "hen  It  com-s  down  to  the  :  but.  of  course,  has 

government  sinpp.ng  him  of  hi.-,  ,  been  largely  absorl^d  in  excess  pro- 
Bosseesions,  h®'ll  beg  to  b®  e.x-  1  pe.tod  wnen. 

cused.  In  other  word:  h-  mav  not  Pf=^'Jt^fbly  excess  profits  tax  ®ill  be 
m,nd  the  government  putting  its  '  dropped  coinmon  d?r:  will 

hands  in  .:om®body  els®'.:  pockets,  1 f«*l  th®  of  the  big 

because  h?  commPs  th?  horrib'?  j  feduction  mad®  in  funded  debt  of 
er.m®  of  being  a  .so-called  capital-  ;  ttompany 
Lst,  h®'ll  find  it'.:  no  fun  wh®n  th?  j 

government  starts  its  pick-pock?*-  |  Big  Arrears  Pavmeut 
ing  on  him  H®  won't  stand  for  „  *..  __ 

it.  Socialism  for  th?  other  fello'".  Hamilton  L,  IheatrPS 

free  enterprise  for  th®  f3rm®r,  is  - — 

your  summer-fallow  farmer's  cry.  Toronto  -  Du"®ctors  of  Harndton 

■  ,  ,  f  ..  Tu  ,  ,u  Unif®d  Th®afrep.  Limited  hav®  d®- 

Now  then,  I  don  t  Ihmk  things  j  j  j 

will  h®  as  bad  as  some  profess  to  *  divid®nd  of  $2-,  3o  a  shar®  on 

think  1  hav®  m  mind  th®  cac®  of  prefprred  sto®k.  payable  Jun®  30.  to 
the  British  labor  government,  who  |  holders  of  rc-ord  Jun®  24  It  reo 


Bofflinion  Appraisal 
Company  Limited 

For  (JepenUaLtlet  Industrial  und  Real 
Estate  valuations,  select  a  company 
of  unquestioned  reputation. 

y\e  suggest  the  services 
of  this  organization. 

Equipped  to  carry  out  work  of  any 
magnitude  within  a  reasonable  spaCi 
of  time. 

MONTREAL 

University  Tower  Building 
LA.  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5928 


*Tery  Satisfactory’ 
Crops  on  Prairies 


happened  to  Hon-  John  Bracken  In 
Entered  Into  Suf-  a  province  where  he  is  well  known 
ficienf  to  Produce  25,  Million  esteemed,  h®  never  show  ?d  up 

T  'M  all  to  assist  hts  .struggling  !n®x- 

Lbs,  AVhltc  Sugar  perlenced  paity.  The  Wmnippg  Fre® 

„  1  ,  ,  ,  Press  observed  this  and  commented 

Ste  -Adel®.  Que  —  Contracts  have  ^hus' 
been  entered  mto  in  Quebec  for  sugar  b,  interesting  to 


at  the  end  of  the  current  year." 

The  annua!  report  was  adopted 
and  the  directors  re-elected 

SHERMTN  SALES  PEAK 

i  _ 

D  A  \\'hitt3kPr.  pr^sid^^nt  of  ♦h* 


beets  for  the  W44  season  know  Bay  and  St,  James  Sherwin-Williams  Company  of  Can- 1 

for  the  manufactuie  of  «5.000.000  streets  appraise  the  Sa-fkatrhe'v^in  ada.  reports  that  sales  volume  of; 
pounds  ,  of  while  sugar  4.000  pounds  i-pjults,  it  would  be  infinitely  ru'^re  company  for  the  fu‘st  nine  months  j 


*iLi-  u  Al.  1.  u  1  pounds.of  while  sugar,  4.000  pounds 

Although  there  have  been  exten-  ^  molasses  and  5.000  tons  of  beet 


Big  Arrears  Pavmeut 

Hamilton  U.  Theatres 

Toronto  —  Directors  of  Hamilton 
United  Th®afrep.  Limited  hav®  d®- 


'  y  .  ,  of  molasses  and  5.000  tons  of  beet  ,,,  ^.^ig,  ,3  t^e  current  fiscal  vear  which  1  entered  office  with  high  hopes  and  ,  resents  arrear.:  of  dividends  as  at 

the  country  s  vast  pujp,  according  to  L.  C.  Roy,  assis-  r-gracken  House."  There  th®  flags  ends  August  31  next,  have  reached:  Marxian  zeal.  But  wh-n  they  ‘January  1,  1944. 

ve  suffered  from  tant  manager  of  Quebec  Sugar  Re-  g^  half  mast,  and  as  a  new  peak,  exceeding  the  corre- 1  found  out  they  Irad  to  administer  1  ^  ^g,  es,|-ngf^j  ,hat  total  dr-  i- 

alion  during  the  finery  speaking  at  the  annual  meet-  irontinupd  on  nae®  14)  spending  period  of  1943  and  1942.  a,  country,  when  they  discovered  1  hend.:  pav  abl®  to  shareholder?  "  aj 

"•O’  nf  tho  rinnariian  F?®H  Mai-iifac.  vv_uniiiiueu  uii  page  r-  -  i.cV  o,,  cimnlo  1  .  ... 


jsive  .areas  across  the  country:  vast  pujp,  according  to  L.  C.  Roy,  assis- 
!  extent  w  hich  have  suffered  from  tant  manager  of  Quebec  Sugar  Re- 
'  lack  of  precipitation  during  the  finery  speaking  at  the  annual  meet- 
:  ,  „  •  „  ing  of  the  Canadian  Feed  Manufac- 

r.arly  growing  .season,  ci-op  condi-  Association  in  session  this 

j  lions  as  a  whole  are  indicated  as  week. 

I  being  well  above  the  average.  He  told  the  association  that  the 
1  Tiinelv  rains  are  reported  from  f^'s*'  sugar  beet  refinery  in  Quebec 

!  most  of  the  areas  which  had  been  /f  «i^  ^  operation 

.  r-  ..  in  Canada  and  he  said  that  it  com- 

I  .affected  by  drought.  From  the  pared  favorably  with  others  of  simi- 
West  come  reports  that  good  rains  lar  capacity  in  the  United  States  and 
I  have  occurred  in  practically  all  the  Dominion. 

I  sections  of  the  three  prairie  prov-  ^  Th«  Quebec  Sugar  Refinery  at 

,  Hilaire.  Mr  Roy  announced  will  be 

I  (Continued  on  page  14)  completed  for  refining  beets  iir  the 


Takihc  in’ e.ntor''.’  of  i'our  invEstmeni,  poiitiei; 
w  3S  nes'er  more  important  than  it  is  fo-dax'.  .Are 
x'O’j  familiar  with  ih®  proeress  and  financial 
strength  of  the  Companies  represented  b^*  ihe 
securities  vou  own’  .A.re  vou  aw-are  that  some  of 
your  holdings  mav  have  been  called  for  redem.p- 
tion"^  Up-to-date  earnings  and  information  cover¬ 
ing  any  of  your  securities  will  be  furnished  upon 
rerpipst, 

M<LeOD,YOUMO,WeIP.  &  COMMMY 

LIMITED 

27*>  St.  James  St.  West,  Montreal 

Tdkphofte:  Horbour  4261 

Offices  ai  Toronto,  Montreal,  Ottaua,  Hamilton,  Lon4h% 
Correspondents  in  Sew  York  and  London,  England, 


turm  Affiociation  m  session  this  ^  ^  n  I 

He  told  the  association  that  the  ^ 13 01*3^1* V  T-/irtH\2  Vvl  ^3n.]n 
first  sugar  beet  refinery  in  Quebec  L:  /  ^  j 

in  Canada  and  he  said  that  it  com-  SoilTltS  Boon  To  Distilleries 

pared  favorably  with  others  of  simi-  t  _ _ '  | 

Ih,  o'  f alcohol  f„  ,a  .a,  purpoo,,  ar,  high 

Th,  Qu,b«'sog.r  R,tm,rj,  at  St  anti  Hnam  Walk,,  w,r,  atrohg,r  on  'nSf.,l';;.'T'’,'lro,,'T.‘»a 'a'S' mav  i 

5,“m«,5'ter®m-Sg''S.  hi“lSf  Sn  ™ll  moan  .ha.  it  n,ar  lalur, 

OTmpleted  for  reimrng  b  U  u,  the  j^oimcement  that  the  War  Produc-  distillers  again  will  be  accorded  other 

'l^^ScMon  of  sugar  beets,  he  said,  Board  at  Washington  had  given  respi^^  to  permit  th^m  to  build  up 

was  extended  over  a  fairly  wide  area  permission  to  distillers  to  resume  w.n.cter  nt  Mnn.Mnn-  ' 

but  was  limited  by  transnortation  production  of  alcohol  for  beverage  In  I3anad^a.  Minis  er  .f^  - 

costs,  "which  for  m.ost  parts  will  be  purposes  during  the.  month  of  August.  Ho  stated  that  the  qae^^ 
from  *1  to  $150  per  tom"  This  holiday  from  the  production  cohol  w  dl  be  st'jdied  to  the 

Adalbert  Herman,  production  man-  of  mdustrial  alcohols  only,  wm  mean  ^hm^.OT  arm^nc^.m  n.  nd  a  re-  ^ 
ager  and  director  of  research,  Dis-  that  dlstillerv-  com.panies  wpj  b-:  able  I 

tillers.  Corporation  Ltd.,  said,  on  the  to  replenish  fast  disappearing  ir.ven-  wm-®  taiH  TnnW  ' 

other  hand,  that  the  discovery  of  tones  in.  i«rt  an-av  Distiller:  m-  mgton^  Ho*v  es  dh^^ 

'rlboflavm".  -was  helping  out  the  war  ventones,  of  co-arse,  have  been  fairly 

feeding  m.aiket  "and  therefore  has  well  m.arntamed  considermg  the  u"' ' v”  ;.-^g Ig  ^  ^  , 

made  mlore  mUk  available  for  h-aman  Canadian  ditiUeries  at  Present  ar®  ' 

^IS^'^rthat  investigations  were  ^JS^s-^l^c^ctob^  e^un-e^m^P^c^g^^  I 

!o^pS  SiSLSTdi^rSu^  the '  ^anm£  L^  | 

that  It  was  fo-ond  that  the  liquid  part  ®  alcohol  ' for  about  two  weSs  during  i 

of  the  spent  gram  contained  a  lar^  stated  that  ^Ojnd  .5  mil-  rontracte  | 

amount  of  riboflavin,  a  vitamin  B-2.  lion  gallons  of  190  proof  alcohol  , 

Later,  the  concentrated  liquid  part  of  woidd  be  released  tra^s^had  not  yet  been  placed.  That  ! 

the  .spent  g-am  was  dried  and  distri-  that  T'antity  of  high  PJ<wf  stuff  , 

huted  on  the  feed  market  and  was  wUl  enable  them  to  ^  Mr.  Howe  said  "we  shall  stuay  the  I 

used  to  replace  dried  skim  milk  in  ab  e  vvhiskey  of  86  P'^f  ^  Canadian  situation  at  once  and  will  ' 
chicken  rations.  _  extent  of  between  40  and  50  mUlion  later  on.  Of 

•'The  nutritive  value  of  distillers’  gaUons.  course,  you  know  that  with  the  ex- 

oried  gi-ain.”  Mr,  Herman  said,  ‘'is  The  fact  that  slocks  of  industrial  production  of  i 

hardly  affected  because  in  cattle  ra-  — ■  .  —  spirits  now  would  not  affect  the  sup- 

tions,  the  riboflavin  is  unimportant  «  .  »»  plies  at  present  available  for  con- 

and  the  protein  content  of  the  dis-  Index  on  Back  Page  sumption  because  of  the  time  re- 
i tillers  dned  grain  remains  practically  ...  ouired  for  ageing"  1 

[the  sama.”  .  - - —  '  ”  ’  i 


louna  OUT  iney  iiBn  to  annimisip  ;  ^  „  g,  es,i-ng,^j  ,hat  total  dr-  i- 
a  country,  when  .hey  discovered  i  rlcnd.:  pav  abl®  to  shaeehold®!-?  "  aj 
how  arduous  a  task  even  simple  ;  joJ.SO  a  kbare,  and  an  official  ad- 


administration  is,  they  began  to 
.'low  down  a  b  t.  I, ike  the  man 
on  top  of  a  box  car,  going  toward 


V  s?s  that  tile  differenc®  bpt'veen 
the  amount  paid  and  tb®  amount 
estimated  as  payable  will  be  t.3k®n 


the  back  end  of  the  train,  as  it  j  ear®  of  as  capital  out  of  the  distnb- 
moved  through  space,  he  has  to  i  utable  share  of  assets  of  the  com- 
Oontinued  on  page  4  I  pany. 


Victory  Bonds 

There  is  no  better  investment  than 
Dominion  of  Canada  Bonds" 

— -  for  securitT  of  principal  “ 

—  for  regularity  of  income 

—  for  marketability 

—  for  a  fair  interest  return 

—  for  financial  support  of  Canada's 

fighting  forces 

—  for  combating  inflation 

Hold  and  Buy  Morel 
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Heads  Fire  Branch 


JR  JlfHtmf  WORKERS 
Give  Wings  To  VletoFY 


Gross  and  Net  Both  Up  Shai'P' 
ly  For  1943  As  Compared 
With  Previous  Year 


Workfrs  and  manige- 
mf  nt.  heroically  speeding 
up  fhe  number  of  bomb¬ 
ers.  fighters  and  pursuit 
planes,  are  playing  their 
part  in  the  battle  of  pro¬ 
duction  to  bring  victory. 
May  the  flow  of  v-ar  ma¬ 
chines  keep  ever  mount¬ 
ing  until  the  United  Na¬ 
tions  have  achieved  vic- 
torv.  Through  h  undreds  of 

I  branches  across  Canada  the 
Bank  of  Montreal  is  co¬ 
operating  with  war-time 
workers  and  industries. 


Figures  Presented  by  S.E.C, 
Show  Ability  to  Finance 
Reconversion  Costs 


520.77  ON  PREFERRED 


46  P.C.  WAR  GAIN 


MORE  PROTECTION  FOR 
LESS  PREMIUM 


Consolidated  financial  statement 
of  International  Power  Co.  Ltd.  for 
12  months  ended  December  31st.  1943 
shows  a  substantial  expansion  in 
gross  income  as  compared  with  pre¬ 
ceding  year  and  a  further  healthy 
gain  in  net  earnings  after  all  charges. 
Statement  is  also  notable  for  mater¬ 
ial  reduction  shown  during  .vear  un¬ 
der  review  in  outstanding  funded  debt 
of  company  and  subsidiaries. 

Income  account  reveals  con.solidated 
gross  income  of  85.214,063  for  year 
under  review,  an  increase  of  about 
$850,000  over  figure  for  previous  year. 

After  expense.s,  net  oiierating  income 
was  more  than  $340,000  higher  at  $2.- 
979.445  and  net  profits  available  for 
the  parent  company,  after  deduction 
of  interest  and  minority  dividends  on  i 
rccurities  of  subsidiaries,  together  ] 

,  vuth  other  charges  amounted  U  $1,-  | 
696.656  a.s  compared  with  $1,507.202 1 
j  for  .vear  1942.  I 

I  Addition  of  other  income  and  de-  | 
duction  of  debenture  interest  and 
j  ether  charges  left  net  earnings  of  I 
SI. 661. 612  as  against  $1,486,680  year  j 
before,  equal  to  $20.77  a  share  on  out-  j 
standing  first  preferred  stock  of  com-  ! 
pany  as  compared  with  $18.58  a  | 
share.  A  total  of  $960,000.  or  12  per  i 
cent,  was  paid  in  dividends  on  1st 
preferred  stock  during  year  which  | 
left  a  balance  of  $701,612  to  be  added  j 
to  surplus  which  was  thereby  in-  | 
creased  to  $5,205,790  as  at  end  of  the  | 

I  .vear. 

t  Balance  sheet  shows  current  as-  i 
I  sets  as  at  end  of  1943  of  $2,246,742,  | 

!  down  from  $2,772,496  on  previous  bal-  | 
i  ance  sheet  while  cuivent  liabilities  of  i 
;  $3,163,956  were  up  from  $1,587,263.  | 

I  This  left  an  excess  of  current  liabili- 
ties  over  current  assets  of  $917,214  on  | 

I  latest  balance  sheet  as  compared  with  ' 

^  net  working  capital  as  at  December  j 
[  31sf.  1942  of  $1,185,233  Included  j 

among  current  liabilities  in  statement 
'  for  last  .vear  were  bank  loans  of  $2.-  I 
023.872  which  compared  with  bank  j 
loans  of  $439,907  at  end  of  previous 
year. 

■  Capital  Expenses  $892,088 
In  presenting  report  on  behalf  of 
directors  I.  w.  Killam,  president, 
states  that  expenditure  on  capital  ac-  finally 
count  during-  the  year  amounted  to  ol  th; 
<5892.088.  principally  m  connection  in  par: 
with  completion  of  a  hydro-electric  pieferi 
development  in  Newfoundland  and  in  the 
additional  work  on  hj-dro-electric  pany. 
plants  in  Bolivia  begun  in  the  pre-  “By 
'iouE  year.  Court 

Report  points  out  that  funded  debt  the  rig 
of  the  company  and  its  subsidiaries  ferred 
in  the  hands  of  the  public  was  re-  to  the 
duced  uring  1943  by  $1,377,969.  which  divider 
included  redemption  of  the  out-  pealed 
standing  issue  of  6  per  cent  secured  will  be 


Philadelphia.  —  The  Securities  and 
Exchange  Commission  has  made  pub¬ 
lic  a  series  of  chai'ts  and  collated  fig¬ 
ures  related  to  working  capital  posi¬ 
tion  of  1.007  companies  registered 
with  the  commission,  and  including 
most  of  the  largest  and  most  powerful 
organizations  in  the  country.  Figures 
are  issued  with  an  eye  to  demon- 
straUng  that  American  industry  has 
so  strengthened  its  working  capital 
structure  as  to  be  in  a  position  to 
handle  the  huge  task  of  reconversion 
without  outside  fiancial  assistance. 

The  1.007  companies,  the  SEC  re¬ 
ported.  increased  their  net  working 
capital  by  46.2  per  cent  from  the  be¬ 
ginning  of  1939  until  the  end  of  1943. 

,  This  compared  with  an  increase  of 
69.1  per  cent  for  450,000  companies, 
covered  in  an  interim  report  bv  the 
!  SEC,  or  from  $24,600,000,000  in  1939 
j  to  $41,600,000,000  in  1943. 

The  registered  companies  the  study 
showed,  had  in  1939  net  working  cap¬ 
ital  of  $11,090,000,000.  By  1940  the  ag¬ 
gregate  had  reached  $11,837,000,000. 
In  1941  it  was  $12,808,000,000  while 
in  1942  the  figure  was  $14,288,000,000 
and  in  1943  it  amounted  to  $16,218.- 
000.000  or  $5,128,000,000  more  than  in 
1939. 

I  All  types  of  corporations,  excludmg 
i  banks  and  insurance  companies,  were 
j  mcluded  among  the  1.007.  the  SEC 
said  Manufacturing,  mining,  rail- 
reads,  other  transportation,  commun- 
!  ication,  other  public  utilities,  trade, 

I  service  and  finance  concerns  w-cre  re- 
i  presented. 

I  Big  4-year  Gain 

I  ‘Tt  should  be  noted,"  the  SEC 
'  points  out  in  presenting  the  survey. 

I  that  these  1.007  corporations  are  on 
:  a  consolidated  basis  and  represent 
!  many  times  this  number  of  compan- 
;  les  unconsolidated.’’ 

I  Breakmg  the  subject  down  still 
j  further,  the  SEC  found  that  602  man¬ 
ufacturing  corporations  increased 
j  their  net  working  capital  from  $3.- 
3lS.000.000  in  1939  to  $11,623,000,000  in 
1943.  or  39.3  per  cent.  The  rise  was 
steady,  being  $8,603,000,000  in  1940, 
$9,226,000,000  in  1941  and  $10, 411,000,- 
COO  m  1942.  I 

The  commissions  figures  for  296  | 
manufacturing  corporations  in  war 
industries  show-ed  that  they  had  m-  ' 
creased  their  net  workmg  capital 
from  $3,939,000,000  m  1939  to  $6,091.-  ’ 
000.009  in  1943,  or  54  per  cent.  The  | 
interim  figures  w-ere  $4,166,000,000  for  ' 
1940.  $4,592,000,000  for  1941  and  $5.-  ' 
267.000.000  for  1942 
In  contrast  w-ith  the 


ETjTONSURANGE  is  a  Public  Service 
in  that  it  is  so  closely  allied  with 
the  welfare  of  the  individual  and 
industrial  progress.  In  these 
days  of  significant  change,  insurance 
service  cannot  lag  behind,^ut  must  have 
diligent  regard  for  the  policyholders* 
interest.  , 

In  conformity  with  their  practice  of 
serving  the  public  interest,  the  "North 
America”  Companies  are  constantly 
developing  new  and  broader  forms  of 
Fire,  Marine  and  Casualty  Insurance. 

The  "North  America”  Companies  are 
proud  of  the  industry  they  represent;  and 
It  is  their  constant  endeavour  to  continue 
to  play  their  part  in  national  progress. 

Business  accepted  solely  through 
Agents  and  Brokers. 


BANK  or  MONTREAL 


ANSELME  SAMOISETTE.  presi¬ 
dent  and  managing  director  of  the 
General  Security  Insurance  Co.  of 
Canada,  and  manager  for  Canada 
ol  as.scciated  companic.s,  who  was 
elected  vice-president  and  chaiiman 
of  the  Fire  Branch  of  the  Canadian 
Lfnderwriters  Association  at  the  an¬ 
nual  meeting  held  in  Quebec  City. 


FOUNDED  IN  1817 

Modern,  Experienced  Banking  Service. . .  /Ae  Outcomr  of  126  Years'  Successful  Operatum 
_ K  VS 


I  “yrovpments  of  civilians  to  north- 
'  western  Canada  in  connection  with 
:  United  States  Government  activities 
!  con.stitutfd  a  large  part  of  the  in¬ 
creased  rail  movement. 

I  “A  considerable  part  of  the  in- 
j  creased  rail  movemnet.  however, 
occurred  in  eastern  and  centra; 
'Canada  and  was  doubtless  due 
j  principally  to  the  substitution  of  | 
,  ivi!  for  automobile  transportation,”  I 
the  Bureau  added.  j 

Expenditures  in  Canada  of  travel- 1 
lers  from  overseas  countries  were  t 
estimated  at  a'oout  52.509.000  com-i 
pared  "iih  about  52,900.000  in  1942! 
and  54  009.000  in  1941.  The  expen-  i 
ditures  of  iravel’ers  from  Newfound- ; 
land  are  included  in  these  amoun<'s.  | 
Expenditures  of  Canadian  travel¬ 
lers  in  the  United  States  in  1943  are' 
estimated  at  533.700.000  compared  i 
with  524.400,000  and  518.300.000.' 
Canadian  e.xpenditures  in  the  United  j 
S’ates  mainlv  represented  expend!- 1 
tures  for  ;u.h  purposes  as  butmess ; 
trips  and  travel  for  health  reasons.  I 
etc.  ' 

E.xpend.tures  of  Canadian  travel- 1 
lers  in  overseas  countries,  including ; 
Newfoundland  were  estimated  alj 
about  53.500,000  in  1943. 


Ottawa,  —  Travellers  from  other 
countries  spent  an  es.ima'ed  589,- 
gcohoo  in  Canada  in  1934  aga.nit 
SSl.900.09O  in  1942  and  5111,999.099 
in  1941,  fhe  Dominion  Bur.’au  of 
Statistics  reported  ths  week. 

E.xpenditures  by  Canadiaias  on 
tra'-el  outside  of  th.«  Dominion  last 
vear  totalled  537.;.00.009  against 
S2-.700.0"0  and  .521.090.099. 

“There  w  ere  particularly  pro- 1 
nounced  wartime  influences  upon 
travel  in  1943  and  in  1942.''  the  Bu- ; 
reau  sa.d.  "In  both  years  th®  out-, 
standing  change  .  in  trs'  el  between  ' 
th’  United  States  and  Canada  was 
the  ron'raction  in  th’  automob. !e 
traffic  with  accompanying  growth 


INSURANCE  COMPANY  OF 
NORTH  AMERICA  COMPANIES 

CANADIAN  ICEAD  OFFICE— TORONTO 

FIRE  •  MARINE  *  CASUALTY 


Service  Offices  throughout  Canada 


pioyee  and  company  rontributions 
for  past  services,  w-hich  in  many  cases 
extends  beyond  25  years,  will  bi 
exclusively  by  thi 


before  retirement.  Employees  partici* 
pating  in  the  plan  w-iil  receive  aa 
individual  annuity  contract  from  th« 
Dominion  government  and  the  com¬ 
pany's  contributions  will  be  vested  m 
the  emplayee  on  the  basis  of  years 
of  service  with  full  vesting  of  all 
company  contributions  for  workers 
after  they  have  completed  20  years  ot 
contmuous  service. 


paid 

company. 

Enlarging  on  this  phase  of  the  pen¬ 
sion  plan.  Mr.  Schmon  says  that 
contributions  to  cover  past  services 
for  employees  now  with  the  armed 
forces  or  who  have  been  transferred 
tc-  war  industries  under  the  direction 
of  National  Selective  Service,  will 
also  be  provided  by  the  company 
when  these  workers  re-enter  the  em¬ 
ploy  of  the  company  concerned. 

Furthermore,  employees  who  join 
the  armed  forces  or  w-ho  may  be 
transferred  by  National  Selective 
Service  after  the  plan  goes  into  op¬ 
eration  can  make  arrangements  to 
continue  their  contributions  durmg 
then  absence, 

The  plan  provides  for  normal  re¬ 
tirement  at  65  with  a  five-year  guar¬ 
anteed  benefit  in  the  event  of  death 


Winnipeg  —  Substantial  increases 
m  the  numbers  of  cattle,  sheep  and 
poultry  ^n  Manitoba,  farms  are  re¬ 
ported  as  of  December  1st  las-t  over 
the  year  before,  Cattle  numbered 
875.000  (of  which  378.500  were  milk 
COWS),  compared  with  800,200  at  th« 
end  of  1942— an  increase  of  9  3  per 
cent,  sheep,  at  215.000  (191,700)  were 
up  12.2  per  cent,  hens  and  chickens 
5.679.000  (4.956.500)  up  14.6  per  cent 
and  turkeys  450.700  (537,600)  down 
14  3  per  cent. 


31EDIC1NE  HAT  BUILDING 

Medicine  Hat  —  Building  in  this 
city  for  May  showed  a  decided  in¬ 
crease  over  construction  for  the  same 
period  in  1943.  according  to  informa¬ 
tion  received  fr'^m  the  City  Engin¬ 
eer's  office  Total  number  of  piermils 
issued  w-as  50.  with  a  valuation  ot 
550.905.  compared  with  49  issued 
since  January  Ist  of  this  vear  total 
$120,445.  as  compared  to  $72,770  for 
the  like  period  In  1343 


Toole,  Poet  &  Co. 

LIMITED  > 

FINANCIAL  AGENTS 

Appraijers  and  Valuators 
Estotes  Managed 

CALGARY  CANADA 


war  indus- 
j  tries,  w-hich  '('•ill  face  the  heai'lest 
struggle  m  the  period  of  recon'er- 
sion,  306  manufacturing  corporations 
ir  non-war  industries,  facing  little  or 
no  reconversion  perplexity,  increased 
their  net  w'orklng  capital  by  only  26 
per  cent  between  1939  and  1943.  the 
aggregate  figures  bemg  $4,379,000,000 
in  1939,  $4,437,000,000  m  1940.  $4,634.- 
000.000  m  1941.  $5',144.000,000  in  1942 
and  $5,537,000,000  m  1943 

Small  Businesges  Lead 
Breaking  the  study  down  with  res¬ 
pect  to  the  size  of  corporations,  the 
commission  reported  that  small  busi¬ 
nesses.  with  assets  of  less  than  $5.- 
000.000  each,  showed  a  considerably 
higher  percentage  of  increase  in  net 
working  capital  than  did  the  larger 
organizations 

The  commission  said  that  the  net 
workmg  capital  of  200  manufacturmg 


Wide  Engineering  Development  2 
Seen  After  The  War  By  Howe 


ploitation  of 


1939,  $2,392,090,000;  1940,  $2,503,000.- 
000,  1941,  $2,719,000,000,  1942.  $3,019.- 
COO,  1943,  $3,127,000,000 

The  ’  giant.s,  '  includmg  68  manu¬ 
facturmg  corp(3rations  "Uth  assets  of 
more  than  $100,000,000.  mcreased 
their  net  working  capital  by  40  per 
cent  over  the  five  years  the  SEC  re¬ 
ported,  The  annual  figures:  1939. 
$5,789,000,000,  1940,  $5,960,000,000. 

1941,  $6,349,000,000,  1942.  $7,213,000.- 
000,000,  1943,  $8,127,000,000. 

As  p^viously  reported,  the  rail¬ 
roads  were  far  out  in  front  from  the 
viewpoint  of  the  increase  in  their  net 
working  capital.  The  jump  ran  from 
$336,000,000  in  1939  to  $498,000,000  m 

1940,  to  $725,000,000  in  1941.  to  $1.- 
072.000,000  in  1042  and  to  $1,361,000,- 
000  in  1943,  or  an  increase  of  305  per 
cent. 

In  the  final  breakdow-n,  the  com¬ 
mission  found  that  81  trade  corpora¬ 
tions  had  increased  their  net  working 
capital  by  42  per  cent  between  1939 
and  1943.  The  yearly  figui'cs:  1939, 
$385,000,000;  1940.  $947.000000;  1941, 
$1,014,000,000;  1942;  $1,116,000,000. 

1943,  $1,262,000,000.  . 


J  nspectaculax,  devoid  of  glamour . . .  yet,  as  vital  to  Canada’s  -war 
effort  as  a  tank  ...  a  ship  ...  a  gun  ...  a  bomber  headed  for  Berlin 
—  that  is  the  long  distance  telephone!  Since  the  start  of  the  war, 
long  distance  calls  over  Trans-Canada  circuits  have  increased  460% ! 


Life 'Insurance 


Many  employees  today,  wishing  to  makOi 
provision  for  their  dependents  and  their 
retirement '  years,*?  are  ^  finding  it^  in¬ 
creasingly  difficult  to  meet  the  pr^ 
miums  for  additional  life  insurance’r^^, 
unless,  like  their  taxes,  they  can  use 
*'Pay-As-You-Go’L  Plan. 


There  is  a  war-born  shortage  of  telephones  and  of  the  materials 
needed  to  make  new  ones.  It  will  be  difficult— perhaps  impossible— 
for  your  telephone  company  to  replace  damaged  or  worn-out 
.  instruments.  So  please  take  good  care  of  your  telephone.  Don’t 
’\  slam  it  down  on  the  hook  .  .  .  don’t  let  it  fall  on  the  floor  .  .  * 
7  handle  it  as  gently  as  if  it  were  your  own  personal  property. 


Ne-w  Pension  Plan  For 

Quebec  N.  Shore  Paper 


A  pension  plan  designed  to  provide 
substantial  paj'ments  to  employees 
upon  retirement  at  65  years  of  age 
has  been  adopted  by  the  Quebec 
North  Shore  Paper  Company  and  as¬ 
sociated  companies  in  Ontario  and 
Quebec,  is  announced  by  Arthur  A. 
Schmon.  president  of  company. 

The  plan,  underwTitten  by  the  an¬ 
nuities  branch  of  the  Federal  Labor 
Dept.,  will  become  effective  July  1st 
of  this  year  with  employees  of  the 
Quebec  North  Shore  Paper  Company. 
The  Ontario  Paper  Company  Limited, 
Quebec  and  Ontario  Transportation 
Company  Limited  and  Marlhill  Mines 
Limited  participating. 

The  emplo.vecs  of  the.se  companies 
will  contribute  jointly  in  all  future 
contribjitioas  to  the  pension  plan,  the 
greater  portion  of  the  contributions 
to  be  paid  by  the  company.  One  of 
the  most  interesting  and  comprehen¬ 
sive  features  of  the  plan  is  that  the 
amount  required  ,to  cover  both  em- 


A  Great-West  Life  Salary  Savings  Plan 
is  the  answer.  1 1t  makes  it  possible  tot^ 
employees  to  secure  the  life  insurance 
they  need  through  small  salary  deduo-* 
tions.  For  4  the  employer,  the  J  plan^ 
entails  no  expense,  yet  it  has  the  added 
advantage  '  of  building  I  goodwill  and 
helping  stabilize  personnel. 


TRANS-CANADA  TELEPHONE  SYSTEM 


ttdve  a  Great -West  Life  men  furnish  details. 


-CREAT-WESr  LIFE 

AS  S  U  R  AN  C  E. COM  PAN Y 

LIFE  INSURANCE- ACCIDENT  AND  HEALTH -GROUP  INSURANCE 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 
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ft  fe&ture  of  this  group  Trith  a  gam 
of  3  pomts  while  Dom.  Square  Corp. 
moved  up  ‘i. 


Bond  Market 


Announcement  was  made  during 
past  week  by  Finance  Minister  Ilsley 
that  tenders  had  been  accepted  for 
the  full  amount  of  *63.000,000  Domi¬ 
nion  of  Canada  Treasury  bills  due 
next  September  15.  Average  discount 
price  of  the  accepted  bids  was 
$99.90399  and  the  average  yield  was 
.355%, 


Saskatchewan  Issues  Weak¬ 
ened  on  Election  Results 
and  Other  Western  Prov- 
inces  Affected  —  Market 
Generally  Quiet  With 
Demand  For  Realty  Bonds 
Continuing  To  Be  Feature 


Issue  of  20,000  Each  Preferred 
and  Common  Shares  to  Pay 
For  Acquisitions  . 


Will  Eliminate  Overlapping  of 
Taxation  Between  the 
Tw’o  Countries 


Canadian  bond  underwritings  and 
flotations  for  the  week  ended  June 
12  amounted  to  $12,901,500,  accord 
ing  to  A.  E.  Ames  &  Co.,  which 
brought  year’s  total  to  date  up  to 
S3,492.859.45.3.  That  compares  with 
$3,660,451,785  in  corresponding  per¬ 
iod  of  1943.  and  $2,021,667,733  in 
like  1942  period. 


352  PER  UNIT 


TO  INTRODUCE  BILL 


Ottawa— Announcement  was  made 
In  House  of  Commons  during  past 
week  by  Hon,  Colin  Gibson,  Minister 
of  National  Revenue  that  a  conven¬ 
tion  had  been  reached  between  Can¬ 
ada  and  the  United  States  providing 
for  elimination  of  overlapping  in 
taxes  and  duties  on  estates  in  the  2 
countries.  A  bill  for  ratification  of 
the  convention  will  be  introduced  m 
Parliament  at  an  early  date  the  Re¬ 
venue  Minister  said,  and  he  said  that 
one  provision  of  major  importance 
will  be  an  increase  in  exemptions 
granted  by  the  U.S.  authorities  to 
Canadians. 

In  the  past  personal  property  has 
frequently  been  subject  to  dual  tax¬ 
ation— by  the  country  in  which  the 


Public  offering  is  being  made  by 
\V.  C.  Pitfield  rSr  Co..  Limited,  and 
Burns  Bros.  &  Denton.  Limited,  of 
20.000  cumulative  sinking  fund  con- 
lertible  preference  shares,  no  par 
value,  and  20.000  common  shares,  no 
par  value,  of  Canadian  Breweries 
Limited.  Shares  are  being  offered  in 
units  of  one  preferred  and  one  com- 
I  mon  share,  price  being  at  market, 
j  about  *32.00  per  unit,  to  yield  approx- 
I  imately  6.50  per  cent.  Dividends  on 
preference  shares  accrue  from  -July 
I  1.  1944.  Of  the  20.000  common  shares 
I  offered,  according  to  tho  prospec'us. 

15.731  shares  are  being  taken  up 
I  from  the  company  and  4.269  shares 
i  are  being  bought  privately. 

1  The  preference  shares  are  en'itk-'d 
I  to  cumulolive  preferential  co-h  di- 
vidend.a  at  the  rale  of  .$3  40  p,>i- 
1  share  per  annum,  payable,  a.s  d°- 
!  dared,  on  January  I.  April  1,  July 
■  1  and  October  1  at  par  al  any  hno-ii 
I  in  Canada  (Yukon  Territorv-  fN 
I  ceptedt  of  the  Company's  hankei'S. 

;  are  redeemable,  ar  the  option  of  rhe 
Company,  on  sj.Niy  day’.s  notiee  at 
!  .$46  75  per  share  plii>  accrued  ,lv.d- 
,  ends  to  dote  to  redemption:  ar?  pr® 

'  ferred  as  to  asse.s  to  the  extent  of 
$46  75  per  snare  and  3'crued  d.' .d- 1 
ends  in  distribution  arft  are  con- ' 
vertible  at  any  tim®  nfo  ■  comTT'n  ■ 
share-s  on  the  bas\s  of  2h  ’common  I 
'  shores  for  each  preference  .-here  , 
^Each  preference  share  and  each 
common  share  carries  the  right  to 
one  vote.  j 

The  proceeds  of  th  s  issue  ’'.r.  ■ 
be  used  to  reimburse  the  company  I 
in  part  for  e.xpenditures  made  in 
the  acquisition  of  a  majority  of  the 
outstanding  shares  of  \VaIkei—il!e  ] 
Brewery  Limited  and  shares  of 
other  brewing  componics.  | 

It  is  pointed  out  m  the  prospectus  i 
issued  in  connection  w.th  the  sIoca 
offering  that  the  eompany  has  no  j 
completed  what  might  be  desenhed  j 
as  its  formative  period.  From  1930 ! 
up  to  the  present  time  the  company ! 
was  engaged  in  aequ.ring  brewing 
subsidiaries.  eliminating  surplus  j 
brewing  capacity,  con.solidating  pro-  j 
duction  in  fewer  plants,  improving  j 
the  phyfi"a!  assets  of  such  plants, 
reducing  the  number  of  princ.pal| 
brands  offered  for  sal®  and  building  i 
up  an  efficient  operating  personnel  j 
During  this  period  immediate  profit: 
were  often  sacrificed  for  more  per¬ 
manent  benefits 

If  i.s  the  considered  opinion  of  the. 
management,  prospectus  states,  that  I 
the  net  profit.a  of  the  company  a-  ail- 1 
able  for  dividends  on  th®  basis  of  i 
income  taxes  to  be  reasonably  ex-  | 
pected  after  th®  termination  of  the  i 
war  and  after  provision  for  th®  ciivi-  I 
dends  on  the  preference  shares  veil!  | 
be  sufficient  to  perm.it  a  reasonable  i 
dividend  on  the  com.mon  shares 


FEATURE  of  the  bond  market  dur¬ 
ing  past  week  was  the  reaction  to 
the  C.C.F.  sweep  in  Saskatchewan 
elections.  On  light  turnover,  because 
of  meagreness  of  offerings,  issues  of 
the  big  w'heat  province  registered  de¬ 
clines  ranging  from  2  to  4  points  for 
the  week.  Debentures  of  othei’  We.s- 
tern  provinces  were  affected  and 
cased  off.  particularly  the  two  pay 
issues.  Eastern  provincials  were  un¬ 
affected,  being  unchanged  on  light 
trading. 

Very  little  interest  was  shown  in 
Dominion  government  issues  which 
moved  in  a  narrow  ranee.  Exceptions 
were  3‘s  of  59-6n  and  4'2’s  of  59  which 
were  in  relatively  good  demand. 

Municipal  gi’oup  was  featureless, 
quietness  in  Montreal  2-pays  continu¬ 
ing  during  the  week. 


Announcement  w-as  made  this  week 
that  the  Province  of  Ontario  had  ar¬ 
ranged  a  new  .$10.fXl0.rtO0  refunding 
issue  which  breaks  new  ground  in 
two  respects.  First,  it  inaugurates 
the  system  of  financing  through  ser¬ 
ial  maturities,  in  line  with  the  first 
Budget  address  of  the  Treasurer. 
Hon.  Leslie  M.  Frost.  K.C.,  last 
March.  Second,  the  cost  of  the  pro¬ 
vince  is  the  lowest  on  record  for  com¬ 
parable  financing. 

The  new  bonds  consist  of  ten  year 
serials,  maturing  .$1,000,000  a  year 
from  1943-1954  and  carry  2''2  per 
cent,  interest  coupons. 

In  the  budget  address  of  last  March. 
Hon.  Mr.  Frost  reported  a  reduetion 
in  gres  deh‘  of  .$37. ,500.000  and  a  re- 
rluetion  in  net  debt  of  $12,072,000  for 
the  fiscal  year  ending  March  31.  This 
indicated  th®  largest  reduction  in 
net  debt  in  any  financi'al  year  in  the 
history  of  the  province.  It  is  under¬ 
stood  that  the  budgetary  program 
as  outlined  in  the  address  is  being 
definitely  adhered  to. 


Because  Canada  is  one  of  the  least  self- 
sufficient  countries  in  the  world,  her  pros¬ 
perity  and  her  very  existence  depend  on  mak¬ 
ing  the  most  of  her  own  specialized  resources 
and  on  trading  them  as  advantageously  as 
possible  for  her  other  requirements. 

Report  of  the  Royal  Commission  on 
Domiruon-Provincial  Relations,  1940. 


Price  changes  were  few  in  a  quiet 
utilities  market.  C.P.R.  issues  were 
in  fair  demand  and  firmed  up  dur¬ 
ing  week  as  also  did  Associated  Tel. 
A*.  Tel.  and  International  Hvdros. 
Some  enquiries  were  in  evidence  for 
Montreal  Tram,  and  Shawinigan  is¬ 
sues  and  also  for  Winnipeg  Electrics. 
Montreal  Power  Issues  continued 
quiet. 


•  There  is  the  answer  in  a  nutshell — as  worded 
by  Canada's  leading  economists. 

It' was  true  in  the  old  days  of  the  fur  trade.  It  is 
just  as  true  to-day,  when  our  exportable  surplus 
includes  many  raw  and  manufactured  products. 

With  our  export  trade  the  largest  in  our  history, 
more  people  have  jobs  than  ever  before  and  our 
national  income  has  reached  a  new  peak. 

Our  post-war  task  is  to  maintain  for  constructive 
purposes  the  export  trade  which  war  has 
carried  to  such  high  levels. 

The  Dominion  Bank,  one  of  ihe  Chartered  Banks 
of  Canada,  will  continue  to  give  its  full  assistance 
to  the  furtherance  of  Canada's  export  trade. 


Steady  Net  Earnings  For 

University  Tower  Corp, 


In  the  ind’jstrial  list,  pulp  and  pa¬ 
pers  were  relatively  quiet  witn  few 
price  changes  of  significance.  Excep¬ 
tions  were  M  &  O.  Papers  which,  on 
fair  demand,  moved  up  2  points  on 
the  week,  and  Consolidated  Paners. 
which  gamed  IL- 

Elsewhere  among  the  industrials. 
Brandram  Henderson  g%>ned  a  point 
and  Lake  St  John  was  up  'j.  Can. 
Steamships  and  McColl  Frontenac 
both  eased  ‘i  whUe  there  was  some 
demand  for  Boi\’ater  5’s.  Can.  Inter. 
Paper  6's,  Inter.  Paper  of  Newfound¬ 
land  and  price  Bros. 

Good  demand  for  realty  bond;  con¬ 
tinued  during  past  week  but  offerings 
were  few.  Sherbrooke  St,  Realty  was 


University  Tower  C.orp.  operating 
building  of  same  name  in  Montreal, 
shows  in  its  annual  report  for  fiscal 
year  ended  April  30.  1944,  first  mort¬ 
gage  loan  reduced  dunne  period  bv 
$75,000.  from  *915.000  to  $840,000. 

Gross  rentals  for  the  year  showed 
an  improvement  of  approximately 
$8,000.  but  an  offsetting  increase  in 
operating  expenses  left  a  balance  of 
S122.709  available  for  interest  and 
depreciation,  compared  with  *123,109 
the  year  before. 

After  all  charges,  net  profit 
amounted  to  *4,010.  against  *2,237. 


THE  DOMINION  BANK 


I  Federal  Receipts  Up  For  May 
I  And  Expenditures  Are  Off 


C.  H.  CARLISLE. 

PrMidtni 


G«nMai  Manager 


DEI.ISiT  OLD  4VOODS  SHARES  .Limited  vere  taken  from  the  hst  of''(Iarket. 

_  !  the  Montre.al  Sto®k  Exchange  at  |  - - 

I  th®  close  of  business  Monday  of  i  The  Financial  Ttmea  reaelies  ft 
The  old  preferred  shares  of  ^  this  veek.  The  ne'v  common  .-hares  class  of  people  who  are  Interested  la 
Woods  Manufacturing  Company  '  are  no"’  listed  on  the  Montreal  Curb  and  able  to  buy  investment  seenritiea. 


Best  Results  12  Years 

Dominion  Square  Corp. 


Best  operating  resuPs  since  1931- 
£2  are  shoi«-n  in  the  annual  report 
of  Dominion  Square  Corporation  for 
fiscal  year  ended  April  30,  1944 
With  the  building  fully  rented,  the 
co.mpany  was  able,  despite  rental 
reeUictions  and  other  wartime  dif¬ 
ficulties,  to  report  earnings  of 
$239,494  ai-ailable  for  interest  and 
depreciation,  as'  compared  with 
$140399  three  years  ago 
Profit  for  year  covered  interest  of 
$129,969  with  a  margin  of  *109.525 
to  provide  an  estimated  income  and 
excess  profits  taxes  of  $5,525  and  to 
apply  $104,000  to  depreciation  re- 
eerve.  ' 


RECEIPTS— 

Customs  Import  Duties 
Excise  Duties 

Excise  Taxes,  Sales.  Stamps. 

etc  . 

Income  Tax  and  Excess  Profit: 
Post  Office  Departm.ent. ,  , , , 

Sundry  Departments  , 


1/4  OUNCE  fo  40,000  LBS. 


Total  Ordinary  Rev  enue 
Special  Receipts  .  . 


Total  . . . 

DISBCKSESIERTS— 
Ordinary  Expenditure — 

Asriculture  . . . 

Auditor  General's  Office  .... 

Chief  Electoral  Office,  in- 
c.ludingr  Elections  ...... , 

Civil  Service  Commission  •  • , 

External  Affairs  . . 

Finance — 

Compensation  to  Proiinces 
re  Taxation  Agreements 
Interest  on  Public  Debt 
Other  Public  Debt  Charges 

Old  Age  Pensions  . 

Office  of  the  Comptroller  of 

the  Treasury  . 

Superannuation.  Retirement 
Benefits  and  Sundry  Pen¬ 
sions  . . . 

General  Expenditure 
(Finance  Department)  .. 
Miscellaneous  Grants  and 

Contributions  . 

Miscellaneous  Offices  and 

Commissions  . . 

Fisheries  . . 

Governor  General  and  Lieu¬ 
tenant  Governors  . . 

Insurance  . 

Justice  . 

Labour  . 

Labour  —  Unemployment  In¬ 
surance  Commission  . 

Legislation  —  Houses  of  Par¬ 
liament  and  Library  . . 

Mines  and  Resources  . 

Munitions  arid  Supply  . 

National  Research  Council... 

National  Revenue  . . 

National  'iVar  Services  . 

Pensions  and  NaCl  •  Health . . 

Post  Office  . . 

Privy  Council  . 

Public  Afchiies  . 

Public  PrinC.g  and  Stationery 

Public  Work.s  . 

Roy.al  Can,  Mounted  Police.. 

Socretary  of  .state  . 

Soldier  .Settlement  of  Canada, 

Trade  and  Commerce  " . 

Transport  . . 

Maritime  Freight  Rates  Art 


SEAGRA91S  PR£FERRED 

Announcement  is  made  by  Distil¬ 
lers  Corporation -Seagrams  Limited, 
that  ICO  shares  of  cumulative  pre¬ 
ferred  5%  .ceries  had  been  purchased 
for  retirement  and  cancellation 
during  May.  This  reduces  the  num¬ 
ber  of  shares  outstanding  to  133.847, 


The  varied  war-time  and  mdustrial  production  of 
forgings  call  for  the  most  complete  equipment.  To  meet 
this  wide  range  our  hea^w  and  drop  forge  plants  at  Welland, 
Ontario,  produce  any  forging  required  —  none  is  too  small 
and  none  too  large  to  be  handled  efficiently  and  economical¬ 
ly  in  war's  emergency  or  to  meet  industry’s  demands. 

Our  present  output  is  naturally  devoted  to  winning  the 
war  hut  soon  we  hope  a  larger  proportion  of  our  vast  pro¬ 
duction  will  again  he  supplying  forgings  to  re-equip 
Canada's  mines,  j>aper  mills,  merchant  marine,  farm  equip¬ 
ment,  tlie  .lufomofive  industry  as  well  as  heavy  machinery 
for  many  diversilierl  mannfarturers. 


To  meet  the  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  save.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
jilan  and  have  the  money 
leady  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi- 
sess  in  Canada  since  1833: 

2%  Of  Sat  mgs — Safety 
Deposit  Boxes  f3  and  up 
—Mortgage  Loans. 


Total  Ordinary  Expenditu! 


Sperta!  Expenditure — 
Agriculture  Assistance 
Completion  of  Relief  tv 

tVar  Expenditure  . 

United  Nation.s  Mutual 
Act  1943  . 


Total  Special  Expenditure 


Mortgage  Corporation 

Head  Office,  320  Boy  St.,  Toronto 
Aisots  Ixeeed  $61,000,000 


Government  Owned  Enterprises 


Other  Charges 


Grand  Total  Expenditure 
l^oana  and  Investmenta . 


203.474.475 

445.525,*22 

379, 701, .514 

1.343.S50 

1.659. Deft 

1,365.103 

3.206.35.5 

251.543. 253 

205.134,064 

447,190,955 

5*2.90.3,370 

65P.960 

659.921 

1.321.579 

1,255. 

30.5*1 

27,714 

59,957 

55.962 

Z.obe 

2.155 

4,075 

4.112 

36.915 

36.717 

74.712 

7S.104 

125,565 

113,197 

272,494 

214,652 

1.^92. 

2.372.333 

5,601,314 

6,025.450 

52.2T4.S‘;i 

30.254.165 

61,595.620 

44,571.83)9 

1.254.211 

1,539.746 

:.:67,630 

2,142.119 

220 

160 

440 

320 

:i5.93S 

209.933 

423.932 

404,8$* 

31.392 

31.599 

75,226 

60,629 

43.941 

53.915 

51.099 

99,555 

12.500 

22.250 

65.0S3 

67,000 

73,799 

121,296 

132,524 

140,S5S 

122,331 

214.421 

193.570 

13.710 

13,635 

27.034 

24.619 

12,397 

12,153 

24.244 

23.691 

452.951 

435.290 

545,667 

539,675 

124.069 

74,015 

176.034 

IIO.IOS 

1.193,056 

1.622.647 

2.262,022 

2.437,500 

314.324 

625.967 

612,636 

1,193.796 

903.. 596 

1.S20.466 

1.654,019 

,3. '231 

4.39.400 

.34.262 

44A.  100 

07.175 

111. ,391 

130..5r0 

1.023.199 

1.372.765 

3.116,461 

2.662.235 

14,209 

.31.494 

,31,1.5,5 

102.551 

5.04^.490 

4.47(,795 

9.771. .536 

3,562.260 

6.69.5.227 

5,383.559 

o..',io 

7,007 

13,020 

12.927 

9.719 

19..523 

19.  ,34  6 

1t,0.‘i9 

11. .547 

20.. 50,3 

15,69.5 

•Xll.tUO 

904.715 

1. ’27,3, 175 

1.362,791 

Gvi.fms 

.521.. 56.5 

1,271. .360 

i  .088, 3f)3 

00.514 

131,47.5 

124.53.5 

63.110 

173.504 

129.947 

512.177 

471.913 

883. '46 

552.930 

1.347,650 

1  f'S  007 

1. '455. 631 

1.0.31. 64-1 

383,333 

.’>04.'^34 

74.230. 932 

52.040,690 

102.955,039 

54.329,243 

477.432 

4? 1,206 

453.561 

435,530 

42.3.0,',; 

036.170 

52'»,72'^ 

744,7.54 

52.009.569 

27^.077.472 

.372..507.245 

413,072,445 

04.7n2,2(U 

276.71,3,613 

44  2,0  in,. 3,56 

413..617.2n2 

K.S.orto 

79.163 

79.fl',0 

615 

79,656 

615 

4 
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Sign  of  the  Times 


Halifax  —  As  a  .sign  of  the 
times,  the  local  press  reports 
that  the  larges;  cargo  of  im¬ 
ported  West  Indies  nrcdure  to 
arrive  hers  for  .several  years 
has  been  unloaded. 

Th?  cargo  consisted  of  more 
than  50,000  bags  of  raw  sugar 
f.'tim.ated  to  be  well  over  4.000,- 
000  pound.s  and  loaded  in 
freight  c.ars  for  .shipment  to 
Upper  Canadian  refineries. 

Included  also  in  the  large  car¬ 
go.  said  to  be  more  than  7,003 
ton;,  was  a  large  shipment  of 
rum.  coffee  and  other  West 
Indies  produce. 


Business  for  Mon'h  of  IMaj' 
Asain  ‘Retfisters  Substantial 
Gains  Over  Last  Year 


insure. 

tONSWW 


Are  Finding  An  Insufficient 
Demand  For  Loans  From 
Big  Available  Funds 


GROWTH  IS  RAPID 


Specie!  Correspontlcnc# 
Winnipeg. —  On?  impressive  index 
to  th?  ever-mounting  prosperny  of 
the  rural  \«-?st  ns  .seen  in  th?  fact  that 
some  of  the  now  numerous  credit 
unions  are  finding  insufficient  de¬ 
mand  for  loans  from  the.r  ever- 
growing  funds  This  is  particularly 
the  case  in  Saskatchewan,  which  up 
to  last  month,  had  138  credit  unions 
registered  and  at  least  32  more  in  ! 
the  process  of  organization.  So  far  j 
as  the  west  is  concerned,  more  j 
credit  unions  are  being  formed  than  I 
during  the  limes  when  the  prairies  ' 
were  down  in  the  dumps.  I 

The  records  show  that  up  until  I 
1935  there  were  no  credit  unions  in  I 
western  Canada,  Since  that  time 
they  have  sprung  up  everywhere, 
although  eastern  Canada,  and  par¬ 
ticularly  Quebec,  still  have  a  sub¬ 
stantial  lead  on  the  prairie  areas  in  ! 
this  respect.  | 

Of  the  128  credit  unions  in  Sas- 1 
katchewan  reporting  in  1943.  some  | 
93  were  rural  community  organ-' 
Izations.  Most  of  their  loans  were  to  j 
farmers  <84.7  per  cent),  the  balance  | 
being  leans  to  merchants  and  other  | 
village  folk.  Of  loans  to  farmers,  19.5 
per  cent  were  for  machinery  and  | 
repairs,  11 4  per  rent  for  consolid¬ 
ating  old  debts,  and  .smaller  amounts 
for  harvesting  expenses,  buying  Vic¬ 
tory  bonds,  buying  livestock,  buj'ing  ; 
trucks  or  cars,  etc 
There  is  now  m  Saskatchewan  a 
well-established  Co-operative  Credit 
society.  Recently  the  provincial 
credit  union  act  has  been  amended 
to  remove  the  ceiling  of  deposits  by 
credit  unions  with  that  organ¬ 
ization.  A  number  of  other  invest-  ' 
ments  are  permitted.  , 

The  districts  that  establLrh  credit 
unions  now  while  prices  are  well  ' 
above  the  p."e-war  level  are  expect-  j 
eS  to  have  useful  community  assets 
in  credit  after  th; 


that  the  Saskatchewan  government 
will  not  turn  everything  topsy 
turvy. 

But  it  will  b?  the  bogey  man  for 
all  ether  governments.  E'ec'.ors 
will  scare  their  governments,  and 
say  that  Coldwell  will  "get  you  if 
yov  don't  watch  out."  That  will 
scare  th?  present  and  future  ad- 
niinisirations  into  better  govern¬ 
ment.  No  one  will  kick  about  that. 


The  C.C.F.  have  grown  m  four 
yeans  from  a  laughing-stock  t<j 
the  Red  Shadow.  'J  ney  have 
overcast  the  federal  government 
and  the  provinces  wi'h  their  poli¬ 
tical  imminence,  and  they  can't 
b?  shrugged  off.  Does  that  then 
mean  that  one  or  o' her  of  the  oid 
p.arties  go?  Is  it  the  twilight  of 
Liberalism,  o-”  Conservatism?  Or 
will  they  be  obliged  to  hang  to¬ 
gether  to  escape  being  hanged  se- 
parately? 

Again,  what  price  John  Bracken? 
If  h?  had  a  mission  at  all,  if  the 
Brain  Trust  had  any  motive  above 
others  in  selecting  this  successful 
prairie  premier,  it  was  because  he 
was  supposed  to  be  able  to  stop  the 
Coldwellites.  In  Saskatchewan, 
the  rout  was  complete.  But  does 
that  mean  anything?  Has  Bracken 
the  ability  to  do  things  federally 
in  Saskatchewan?  Has  he  his  old 
magic  in  Manitoba? 

Finally,  is  it  curtains  for  Kmg, 
or  has  the  Old  Master  something 
up  his  sleeve?  If  he  has,  it  had 
better  be  good 


IV.  P.  ll  ALKER 


HUGH  H.  LAM  SOX 


Sales  manager  of  York  Knitting 
-MUls  since  1931,  elected  a  director 
in  1934.  Mr.  Lawson  now  assumes 
vice-presidency.  In  addition  to  hold¬ 
ing  several  other  directorates,  h?  is 
president  of  Canadian  Woollen  &* 
Knit  Goods  Manufacturers'  Ass.ocia- 
tion.  chairman  of  the  advisory  com¬ 
mittee  to  the  Knit  Goods  Adminis¬ 
trator.  chairman  of  the  campaign 
committee  of  the  United  Welfare 
Chest,  member  of  the  council  of  the 
Toronto  Board  of  Trade  and  a  direc¬ 
tor  of  War  Assets  Corporation.  He 
i.s  a  graduate  of  Royal  Military  Col¬ 
lege  and  of  the  University  of  Tor- 


I  onto 

Starling  with  the  company  as  assis¬ 
tant  comptroller  and  la,,sr  moving  up 
to  comptroller.  Mr.  Walker  was  elect¬ 
ed  a  director  in  1941  Upon  the  out- 
lireak  of  the  present  war.  he  joined 
the  Wcol  AdminLstration  and  since 
their  incep.ion  he  has  been  associated 
with  the  Crown  Companies.  Cana¬ 
dian  Wool  Board  Limited  and  Mel- 
boui-ne  Merchandising  Limited.  A 
graduate  of  the  University  of  Tor¬ 
onto  and  of  Cambridge  University, 
Mr.  Walker  received  his  first  busi¬ 
ness  with  J  D.  Woods  &•  Company, 
Limited. 


I  am  wondering  though,  if  we 
have  not  come  to  the  end  of  an 
epoch.  If  B,  C.  goes  C.C.F.,  one 
will  have  three  western  adminis¬ 
trations  not  belonging  to  orthodox 
parties.  The  miserable  seven  or 
eigIT  C.C.F.  members  who  now 
started  off  the  19th  parliament 
are  no  longer  that.  They  are  con¬ 
fident.  cocky  symbols  of  what  they 
believe  is  the  Canada  to  come. 

Ihe.r  numbers  have  increased 
materially,  they  hav?  taken  Sas¬ 
katchewan.  they  almost  took  On¬ 
tario.  they  are  an  imminent  threat 
in  B.C.  .and  already  one  feels  their 
federal  threat. 


What  Did  Saskatchewan  Vote 
Write  On  The  Political  Wall? 


ISLAND  MOUNTAIN  OUTPUT 

Island  Mountain  Mmes  reports  pro¬ 
duction  for  May  amounting  to  $31,093 
from  the  treatment  of  1.704  tons  of 
ere  for  an  average  recovery  of  $18.25 
per  ton.  This  compares  with  April 
output  of  $29,281  from  1.769  tons  for 
an  average  of  $16.55. 


run  hard  to  stay  in  the  same  place 
The  labor  gnternment  felt  it  had 
to  work  hard  not  to  go  behind. 
Then  there  were  external  disturb- 
ancea.  They  either  had  to  play 
the  game,  or  become  a  European 
laughing  stock  Ultimately,  they 


look  th?  o'd  imperialist  line  not 
too  removed  from  Kiplingism,  and 
before  they  got  that  problem  .'set¬ 
tled.  they  were  out  of  office  again. 
Socialism  in  office  is  -a  very  dif¬ 
ferent  thing  than  talking  about  it 
on  a  platform.  I  have  an  idea 


Officers  All  Nominated  For 
Second  Term  And  Only 
One  Change  in  Board 


I  The  annual  meeting  of  members 
:  of  The  Toronto  Stock  Exchange  this 
^  week  resulted  m  election  by  acclama- 
j  tion  of  w,  G  Malcolm  of  A.  E.  Ames 
&•  Company  to  th?  presidency  for  a 
second  term  Also  elected  by  acclam- 
I  ation  were  officers  and  members  of 
the  committee  who  served  last  year, 
with  the  exception  of  E.  Gordon  Will,s 
of  Wills,  Bickle  &•  Company,  who  has 
retired.  The  resulting  vacancy  on  the 
committee  was  filled  by  J.  T.  Can¬ 
non,  Jr.  of  J.  P.  Cannon  &  Company. 

The  position  of  vice-president  is 
again  occupied  by  J  B  White  of  J. 
B.  White  &  Company,  while  Gordon 
R.  Bongard  of  Bongard  &  Company 
remains  as  secretary  and  Frank  G. 
Lawson  of  Moss,  Lawson  &  Company 
as  treasurer. 

Other  members  of  the  managmg 
committee  are  Frederick  J.  Crawford 
of  F,  J.  Crawford  &  Company;  R  J. 
Breckenridge  of  Breckenridge,  Mc¬ 
Donald  &  Company;  A.  L,  A.  Rich¬ 
ardson  of  Dickson,  Jolliffe  &  Com¬ 
pany;  Gordon  w.  Nicholson  of  G.  W. 
Nicholson  &  Company  and  T.  A. 
Richardson  of  T.  A.  Richardson  & 
Company.  , 

"Trading  on  the  Stock  Exchange 
has  reflected  the  improved  public 
sentiment,  the  president  said  in  his 
address  to  the  meeting.  "Last  .vear's 
sales  made  a  new  high  record  for 
the  war  period  and  for  the  first  five 
months  of  1944  the  sales  were  almost 
exactly  double  those  of  the  con-es- 
ponding  period  a  year  ago.  It  Is  sig¬ 
nificant  that  every  month  *his  year 
has  seen  sales  of  over  ten  million 
shares,  which  is  the  first  occasion  on 
which  this  has  happened  for  five  con¬ 
secutive  months  since  war  broke  out. 
Furthermore,  we  have  already  had 
six  days  this  year  when  the  sales 
went  over  a  million  shares,  a  record 
which  has  not  been  equalled  durmg 
any  full  year  since  war  broke  out." 


war  is  over.  When 
•  farmer  gets  his  credit  through  a 
credit  union,  he  has  a  much  wider 
choice  of  where  to  buy  than  when 
his  choice  is  limited  to  the  small 
number  of  firms  that  offer  him 
goode  on  credit.  Such  a  district  is 
in  a  position  to  make  group  pur¬ 
chases  for  cash,  often  at  a  large 
saving. 


City  Council  Votes  Down  Mo¬ 
tion  Favoring  Acquisition 
by  the  Hydro 


Ottawa  —  By  a  vote  of  12  to  10 
the  Ottawa  City  Council  this  week 
rejecred  a  motion  by  Alderman  Wil¬ 
bert  Hamilton  that  the  Ottawa  Hy¬ 
dro  Electric  Commission  take  over 
the  property  and  assets  of  the  Ot¬ 
tawa  Light,  Heat  &  Power  Com.pany. 

The  motion  called  for  the  council 
to  ask  the  Ottawa  Hydro  to  have 
the  Ontario  Hydro-Electric  Power 
Commission  open  negotiations  on  its 
behalf  for  the  purchase  of  the  pri¬ 
vately-owned  Ottawa  Light,  Heat  & 
Power  Company. 

Alderman  Hamilton  and  Aldennan 
Daniel  McCann,  who  seconded  the 
motion,  said  it  would  merely  make 
available  to  the  people  of  Oirawa 
information  which  they  should  have. 
McCann  stated  the  Hydro  had  been 
a  fair  competitor  of  the  private  com¬ 
pany,  and  that  the  Hydro  "could 
have  put  the  privately  owned  organi¬ 
zation  out  of  business  long  ago  had 
it  wished  to  do  so.”  He  gave  notice 
of  reconsideration  of  the  motion  at 
the  next  council  meeting. 


Bank  of  Montreal 
Crop  Report 


As  the  result  of  recent  good  rams 
over  most  of  the  Prairies,  crop  pros¬ 
pects  generally  are  favorable,  says 
the  Bank  of  Montreal's  telegraphic 
crop  report,  issued  Thursday.  The 
moisture  supply  is  now  adequate  for 
the  present,  except  in  extreme  west- 
central  Saskatchewan  and  cast-cen¬ 
tral  and  southeastern  Alberta  where 
further  precipitation  is  needed.  Else¬ 
where  crops  are,  on  the  whole,  well- 
stooled  and  healthy.  Early-sown 
wheat  is  entering  the  shot-blade 
stage.  Weed  infestation  is  heavy  in 
some  districts  and  insects  have  been 
active,  but  little  damage  is  reported 
Pastures  are  in  good  condition  in 
Manitoba  and  Saskatchewan  and 
have  improved  in  Alberta. 

In  Quebec,  seeding  and  planting 
have  been  practically  completed  un¬ 
der  favorable  conditions,  but  germin¬ 
ation  and  grow'th  have  been  slow,  ow¬ 
ing  to  lack  of  moisture.  Pastures  and 
hay  lands  have  also  suffered  and  it 
would  seem  that  the  hay  crop  will  be 
light  Following  some  damage  by  late 
frosts,  it  would  appear  that  the  yield 
of  apples  and  strawberries  will  be 
lower  than  average  Root  crops  show 
progress,  but  growth  has  been  slow 
Recent  rains  should  prove  beneficial 
to  all  crop.s.  but  additional  moisture 
is  required  in  many  districts 

In  Ontario,  crops  contmue  to  make 
rapid  progress  under  satisfactory 
weather  conditions  and  the  outlook 
generally  is  promising.  Fall  wheat 
and  spring  grains  are  developing  well 
and  good  yields  are  indicated,  al¬ 
though  in  a  few  districts  heavy  rains 
have  caused  considerable  lodging 
Haying  has  commenced  and  a  heavy 
crop  of  good  quality  seems  assured  in 
most  areas  Corn  and  roots  are  pro¬ 
gressing  favorably. 

In  the  Maritime  provinces,  seeding 
and  planting  have  been  practically 
completed  and  progress  is  satisfac¬ 
tory  in  most  districts.  Hay  and  pas¬ 
ture  lands  are  In  good  condition,  ex¬ 
cept  in  sections  of  New  Brunswick 
and  Nova  Scotia  where  lack  of  mois¬ 
ture  has  affected  growth.  Further 
rain  and  warm  weather  are  required. 
In  Prince  Edward  Island,  conditions 
are  generally  promising. 

In  British  Columbia,  prospects  for 
tree  fruit  and  small  fruit  crops  gen¬ 
erally  continue  good.  Field  crops, 
while  late,  have  bwn  much  improved 
by  recent  warm  rams.  The  irrigation 
water  supply  is  considered  sufficient. 


OusiNESS  must  go  on  producing,  but  certainly  not  at  the  expense 
of  our  fighting  forces. 


Decline  for  Month  of  $1,615,- 
000  Brings  5-Month  Decrease 
to  $3,019,000 


JRighi  now  business  must  release  every  available 
man  for  overseas  service. 


A  relatively  sharp  drop  in  net  traf¬ 
fic  earnmgs  of  Canadian  National 
Railways  for  month  of  May  as  com¬ 
pared  with  corresponding  month  of 
last  year  added  further  to  the  cumu¬ 
lative  contraction  in  net  shown  m 
opera  tmg  results  of  the  system  for 
current  year  to  date, 

For  month  of  May  gross  operatmg 
revenues  amounted  to  $36,369,000  and 
showed  a  decline  of  $704,000  from 
figure  for  May  last  year  Operating 
expenses,  at  $29,231,000  on  the  other 
hand,  were  up  $911,000  and.  as  a  con¬ 
sequence  net  earnmgs  were  $1,615,000 
lower  at  $7,138,000 
Net  earnings  for  5  months  ended 
May  3lEt,  1944  are  down  $3,019,000 
from  same  period  last  year  at  $32,- 
MI.OOO  Cumulative  gross  revenues 
•mounted  to  $176,190,000  and  were 
$4,966,000  higher,  but  operating  ex- 
penaea  were  up  $7,985,000  at  $143,642,- 
000.  Comparative  figures  for  month 
•ad  for  5-month  period  follow 
— Month  of  May — 

1944  m3  Incr. 

$  *  $ 

Op.  Rav  Sfl.SSO.O'O  37,fi73.<W1  •71)4,000 

Op.  Exp.  29.231.000  28.320,000  911.000 


Comb  your  organization  —  have  all  eligible  men  into  your  office 
and  enter  into  a  pact  with  them  to  see  this  thing  through  I 
Make  sure  of  the  status  of  everyone  in  respect  to  clearance  with 
the  armed  forces.  Remember  that  it  takes  months  to  train 
a  man  for  overseas  duty.  Check  your  personnel  today  I 


Find  out  who  should  be  wearing  this  badge 


The  CANADIAN  ARMY 


Net  Rev  7.13S.00O  S.75.3.0O0 

—  Assrreirate  to  May  31- 
Op.  Exp.  143.042,000  135,«')7.000 
Ot>.  Rev,  176,190.000  171.224.900 

Net  Rev.  S2..')4S.OOO  25.567,000 
• — Decrease. 


Ontario  Butter  Production 
Shows  Contraction  in  May 

Toronto  —  Creamery  butter  pro¬ 
duction  in  Ontario  in  May  totalled 
8,311,000  pounds  or  2.9  per  cent  less 
than  the  8,559,000  pounds  produced 
lii  May,  1943,  the  Ontario  Department 
of  Agriculture  in  its  monthly  dairy 
report. 

Jbumulative  production  for  the  first 
Tive  months  of  1944  was  25,330.000 
pounds,  13.9  per  cent  leu  than  the 
;SA18  ,000  pounds  In  the  correspond- 
iBf  p«lo^  of  last  year. 


-4 


THE  FINANCIAL  TIMES,  JUNE  23,  1944 


COMM’L  ALCOHOL  ,  Economic  Index 

Beache,  Higk 

BIG  P^IT  GAIN^  Point  In  History 


Advances  Shown  in  Four  of  The  Six  Components, 
The  Greatest  Influence  Bein|{  The  Increase  in  De¬ 
posits  of  The  Chartered  Banks  —  For  a  Second 
Month  Business  Operations  Showed  a  Decline  From 
The  High  Point  Recorded  Earlier  In  The  Year  — 
Mineral  Production  Lower, 


Common  Dividend  Not  Quite 
Covered  But  Directors  Say 
Rate  To  Be  Maintained 

GROSS  ALMOST  DOUBLED 

Annual  report  of  Commernal 
Alcohols  L:mited  for  fi:cal  year 
ended  Marcft  3l3t,  1944.  reflerU  a 
period  of  \v:d?ly  e.xpanded  businrrs 
and  increa.vd  production  arising 
from  operation  of  new  grain  alcohol 
plant. 

Net  operating  profit  for  year  under 
review,  at  $365,652  was  up  $174,520. 
or  close  to  lOOrj-  from  previous 
year's  figure.  Special  depreciation 
allowance  for  n.''w  plant  brought 
write-off  for  depreciation  up  widely 
to  $249,982  from  $43,427  year  before, 
however,  and  as  a  result  net  earn¬ 
ings  after  all  charge.s  actually  were 
somewhat  lower  at  .$57,770,  equal  to 

19  cents  a  rhare  on  outstanding  com¬ 
mon  stock  nr  compared  with  $1.3.700. 
equal  to  22  cents  a  share,  for  fiscal 
year  to  March  31ct. 

Earning.s  on  common  fell  slightly 
short  of  dividend  requircm''n:s  on 
Clock,  and,  as  a  result,  accumulated 
surplus  was  reduced  to  $188,230  at 
end  of  year  from  $190,583  at  end  of 
preceding  year.  In  pointing  to  fail¬ 
ure  of  net  earnings  to  rover  ftilly  tli’ 

20  cents  a  share  on  dividend.s  paid 
on  eemmon  stork,  director.s  m  th" 
report,  .state  that,  in  view  of  condi¬ 
tions  l-^ading  to  this  state  of  affa.rs 
being  of  a  temporary  nature  and  the 
company  having  a  larg°  .surplus, 
there  was  no  necessity  to  change  the 
dividend  policy.  Profit  and  loss  fig¬ 
ures  for  past  3  years  compare  as , 
follows:— 

— Years  EndrrI  .Slst  March — 


Ket  orer.  profit  36‘',*i."2  ini.162  :6",4P7 

Less— 

Exec,  salaries  l.t.sno  l.s.SOO  is.eis 

Directors'  fees  .",740  3. 77.5  3.0'ir, 

Legal  fee.s  . .  ISO  40  ,363 


11935-39=1 


INDEX  OF  ECONOMIC  CONDITIONS 

“  CANADA 


I935-39=I0( 


COMMON  STOCK  PRICES 


SHARES^  JRADED 

MONTREAL  STOCK  EXCHANGE 


eo ! _ L. 

I  .-so  I - 


WHOLESALE  PRICES 


DOMINION  BOND  PRICES 


BUSINESS  OPERATIONS 


BANK  DEPOSITS 


1929  30  ' 


Depreciation.  240, 0^2 


U.S.  NEWSPRINT  i 
CONSUMPTION  IN 
I  MAY^AINOFF 

Drop  of  20.5  Per  Cent  From  | 
Same  Month  Last  Year  Is 
Reported  In  Usage 

STOCKS  INCREASED 


Apparent  total  consumption  of 
newsprint  by  United  States  publifh- 
ers  recorded  a  decline  of  20.5  per  cent 
'  in  May  from  figure  for  the  correa- 
I  ponding  month  of  last  year  and  also 
a  drop  of  12.4  per  cent  from  the  pre¬ 
war  figure  of  May.  1939.  The  latest 
total  was  also  a  slight  decline  from 
th®  previous  mOnth'.a  aggregate  To- 
I  tal  for  the  men  h  was  263,236  ton-. 

I  compared  with  268.181  tons  in  April 
i  of  this  year,  331,007  tons  in  May  of 
Ia.st  year,  and  298.945  tons  in  the  like  , 
1939  period.  I 

I  Aggregate  consumption  in  the  first 
I  fiva  m.cnths  of  this  year  at  1,303.264 
'  tons  represented  a  decline  of  13  per  i 
i  cent  from  the  total  in  the  like  1943  ' 
I  period  of  1.551,375  tons  and  also  a 
i  decrease  of  8  9  per  cent  from  the  1939 
'  figure  of  1.431,021  tons. 

Apparent  total  stocks  of  all  United 
States  consumers  increased  25.805 
I  tons  in  May  and  amounted  to  468,-  i 
j  472  tons  at  the  end  of  the  month.  ' 
I  The  con-esponding  s.ccks  at  the  end  ; 
of  Mav.  1943.  and  1939  were  508.197 
’  and  369.556  tons,  respectively  I 

I  Shipments  from  Canada  m  the  ' 
j  first  five  months  of  this  vea^  rep-  | 
!  relented  75  per  cent  of  total  Unit*d  ' 
I  States  supply  compared  with  60  per 
I  rent  in  th*  same  period  of  1939.  Ship- 
j  ments  from  Newfoundland  repmsont-  1 
,  ed  2  per  cent  of  the  total  which  was  i 
the  same  as  in  1939  while  shipments  i 
from  United  States  mills  represented 
23  per  cent  compared  with  28  per 
cent.  There  were  no  import*  from 
Europe  in  the  first  five  months  of 
1944  whereas  in  the  same  period  of 
I  1939  they  represented  10  per  cent  of  j 


YOU  SHOULD  PROTECT  YOUR  H 
WIFE  fr©m  the  pitfalls  of  inexperience  — 
of  Financial  matters.  — 


Women  hova  leund  that  Trust 
Servica  is  invaluable  to  them 
in  meeting  the  unfamiliar  and 
bev.'ildering  problems  that  arise 
in  the  administration  cf  even  a 
modest  estate  —  taxes  .  .  .  mat¬ 
ters  of  probate  .  .  .  insurance 
.  .  .  real  estate  .  .  .  investments 
.  ,  .  and  many  ethers. 

The  experienced  Estate  and 
Trust  Officers  of  the  Montreal 
Trust  Company  are  serving 
many  families  all  over  Canada 
•with  cajxible  guidance  in  the 
management  and  investment 
of  their  inherited  property  .  .  . 
providing  friendly  counsel  that 
forestalls  the  penalties  of 
inexperience. 

If  you  are  contemplating  the 
execution  of  a  nevv  Will,  our 
Estate  Officers  will  v.'elccme  the 
opportunity  to  talk  v.’ith  you 
about  your  Estate  plan,  without 
obligation  to  you. 
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Ket  earnings  . 
Pref.  dividends 


Common  dlvirts 

Prev.  surplus  , 
Earned  surplu.s 
Earn,  on  Com. 


subject  to  a  wide  reduction  during 
fiscal  year  to  March  31st,  1943,  due 
to  plant  e.xpansion  program  received 
substantially  during  year  under  re¬ 
view  showing  an  incrro.se  of  over 


The  inde.x  of  economic  conditions  rose  to  a  new  high  bond  prices,  while  the  index  of  wholesale  prices  was  not  -eriresented"  10  em  f 

point  in  history  during  Mav.  advances  having  been  changed.  Increases  were  shown  in  each  of  the  ^  iTnit-d  States  simnlv  ^  ” 

shown  in  four  of  the  six  components.  The  greatest  in-  S  m  adveSg  linage  m  52 

,  *  .  ,  a  new  high  point  in  history.  As  recession  was  shown  in  a.-,-  .1.  ,  .  < 

fluence  in  rgising  th-  general  index  was  the  advance  the  index  of  business  operations,  the  high  point  regis-  the  first,  four 

in  the  deposit  liabilities  of  the  chartered  banks.  Advan-  tered  at  the  beginning  of  the  year  has  not  been  out- i  "  =8  per  cent 

ces  were  also  recorded  in  common  stock  and  Dominion  dis‘anced.  ,i!, 


Montreal  Trust  Company 

511  PL.ACE  D  ARMES,  MONTREAL 

HALIFAX  WINNIFEQ  EDMONTON  TORONTO  VANOOUITR 
ST.  JOHN  S.  NFLD.  LONDON,  ENG.  NASSAU,  EAHA.MAS 


Four  of  the  six  major  factors  in-  in  the  output  of  dairy  products  was  '  . 

dicating  the  trend  of  economic  con-  less  than  normal  for  the  season,  llfav  rnlloptinna  Frnm 
clitions  recorded  an  advance  in  May  The  production  of  cheese  rose  from 

over  th?  pre"eding  month.  The  gen-  79  million  pounds  to  19.9  million,  TaXPS  -And  Duties  H 

oral  index,  a  composite  of  the  sx  while  creamery  butter  was  produc 

factors,  consequently  rose  to  a  new  ed  to  the  amount  of  33.9  million  Ottawa  —  Increase  of  $71 


1943  and  9  8  per  cent  higher  than 
. -  ■■  .  ■  I  ■  in  1939  Magazine  advertising  linage 

1*0.,  months  was  30.5  per  aasa— a— B—Baass  ~  I'ai  ii  1  1  'iim'  iiiii  iii  11 1  1 1  11  ii  I'l"  "a 

fay  Collections  From  ^  , 

Taxes  And  Duties  Hieher  '  »  Billmgs  of  the  three  ma-  fi'tions  is  revealed  by  the  recent  ac-|eral  Hospital  Returning  to  work. 

i  jor  radio  networks  for  the  first  three  '‘o”  several  employees  of  the  j  he  wa*  overheard  voicing  regret  at 

Ottawa  —  Increase  of  $71,782,929  months  of  this  year  were  37.8  per  ,  Aircraft  Decartment  of  Cockshutt  the  forced  delay  in  his  building 


he  preceding  month.  .  | 

A  marked  advance  w-as  recorded 


lillion  pairs  against  2.J 
gain  was  recorded 


692  in  May,  1943.  Collections  for  the 


view  showing  an  incrta.se  of  over  depos-t  liabilities  of  the 

20n%  at  $327,977.  Current  asrets  ex-  chartered  banks.  The  index  at  193.4 


amount  of  raw  cot'.on  used  by  the  itionths  of  this  fiscal  year 

te.xtile  industry,  the  total  having  totalled  $432,870,140  increase  of  $60,- 


panded  bv"over'’$25n'n(w"to^\599,192 !  renchrd  a  new  high  point.  Each  of  1^5  million  pounds  to 

while  current  liabilitie.s  were  less!  the  four  clas.ses  of  bank  deposits  ‘  rfUfvW 

c-jo  000  ui,vv,n,.  *T7i  TIC  I  sliowcd  30  inci'ease  over  the  preced  'he  trend  of  forfeit. y  pioouction  re-  district 


than  $30,0nn  higher  at  $271,215. 


Cash  is  shown  up  about  $9,300  at  ing  month.  Notice  deposits  were  '’'’rded  general  gains  m  May.  Thf 


In  the  tw'o-month  period.  Toronto 
district  stepped  into  first  place  w’ith 
collections  of  $74,505,879.  an  increase 


Cockshutt  Workers 

Help  A  Shopmate 

An  exampl*  of  the  good  fellow- 


sion  to  do  the  work  on  Sunday,  and  jof  Royal  Edge,  their  foreman,  ob- 
helped  Joe  Withers.  86  Brant  A\e-  tamed  two  cement  mixers  and 
nue  of  this  city,  to  put  in  the  foun-  other  necessar>-  tools  and  went  to 
rlation  and  cellar  for  a  new  home  work. 


he  is  building 


Bv  three  o’clock  the  job  was  com- 


I  Withers  had  started  on  the  cel-'pleted  No  labor  troubles  or  grie\-- 
;  lar  of  his  n»w  house  som®  time  ago.  j  ances  were  report’d  and  it  is  said 


S17.18S:  receivables  show  an  in-  j 
crease  of  about  $149,000  to  $3,39.888; 
while  inventories  are  almost  $100,- 
000  higher  at  $235,240.  Among  ciu'- 


,254  million,  exceeding  the  stand-  newsprint  was  262,467  I  of  $10,498,493  while  Montreal  collect- ;  ship  that  can  spring  up  among  but  became  ill  and  had  to  undergo  that  the  four  walls  and  floor  were 


ing  of  anv  other  time.  T'n®  total  at  I  against  236,353.  The  indCK  of  ed  $67, 869, 638',  a  drop  of  $10,220,1*9 
the  end  of  April  for  the  four  classes  i  P'^'P 

of  deposits  wa.s  $4,506  million  com-  ■  The  export  of  planks 


shopmates  under  ideal  working  con-  l  treatment  at  the  Brantford  C<*n-  'built  in  the  most  expert  fashion 


rent  liabilities  hank  loans  are  up  at  j  pared 
$125,000  from  $90,000  on  previous '  month  before-  Due  to  heavy  pay-  asam-si  i''u  a  muuon.  a  gam  was 

balance  sheet;  payables  are  up  at.'  ment.s  on  the  sixth  Victory  Loan  recorded  in  the  export  of  shin- 

$86,417  from  $79,016;  while  fax  re-  j  •>  is  anticipated  that  notice  deposits  t  u 

serve  is  about  $13, COO  lower  at  $43,-  will  show]  a  co.isiderable  dec4ne  — mployment  in  the  secondarj- 

SOI.  Net  working  capti.al  figures  for  during  May,  a  .marked  gain  on  the  and  steel  Industry  recorded  de¬ 
past  3  rears  are  compared  herewith;  other  hand  may  be  shown  in  Dom-  ^**ne  in  the  latest  month  wr  which 
^  ^  .  o.  .  hpianroc  sfat  stics  306  available.  The  new 

-For  The  Years  Ernie, 1  am  M.-.rrh-  .nion  balances.  Obtained  by  the  construc- 

1044  1943  1,.4.  A  minor  gam  was  shown  in  the  industry  was  $31.7  million 


one  boards  was  128.6  million  feet 

lav-  ngainst  1009  million.  A  gain  was 


—For  The  Years  Enried  31st  March— 
an44  1043  1042 


;nion  balances. 
A  minor  gai 


c  «  Si,  ,  A.  1  '  ^  ^.4  liuu  jnuudiry  niiiuuii 

90.192  S4Sis,3  49,';..tt4 ,  stock  PJ'^s  Over  against  $27.7  million,  the  index  re- 

71,21.-.  242.621  I7n,ii2jtbe  relative.y  low  pomt  of  the  pre-  from  162  to  122.  The  decline 


Current  assets.  599. 
Current  liabs..  271, 


in  the  index  was  due  to  the  adjust- 


Wn,-k  e  rspitai  I  "'I'""  in  the  index  was  due  to  the  adjust- 

35oikg  capital  .3.1.9,,  in,,,,,6.  ,,.o,l„.  ,9  ,  fh?  first  four  weeks  of  May  .  .  seasonal  fendenciot  In 

^Directors  in  report  refer  to  ex-  L-ompared  with  79.3.  the  final  index  flexes  of  retail  and  wholesale  sales 
aansion  in  inventories  and  point  out  for  April.  The  prospect  for  stock  recorded  rece«fon  in  the  lat«t 

,f%'nint77hat  eomna^t!'^are widi  considerably  bettered  by  Statistics  are  avail- 

)f  spirits  that  company  ^^arcnolU'®a  Uf^p  jnitial  success  of  iiiA*asion  oper* 


St&naih-ache  or  <iAppendkitis  ? 

-it’s  not  for  you  to  say 


pansion  in  inventories  and  point  out  for  April.  The  prospect  for  stock 
that  increase,  results  from  amount  prices  was  considerably  bettered  by 
of  spirits  that  company  warehoused  |  the  initial  success  of  invasion  oper- 
dunng  year.  Directors  are  confident,  |  ationr.  Th®  rally  on  the  New  York 
report  says,  that  their  action  m  I  market  indicates  a  decidedly  more 
warehousing  these  spirits  for  matur-  optimistic  viewpoint  on  the  part  of 
Ing  will  be  beneficial  to  company  in  the  traders.  While  the  trend  of 


future  years. 

New  gram  alcohol  plant  is  oper- 


stock  m.irk»t  prices  will  depend 
upon  the]  course  of  the  military 


LOWER  EARNINGS 
CAN.  WALLPAPER 


ftting  very  successfully,  report  states,  campaign  in  Europe,  it  is  evident  rani.  W Al.l.r  Af  LiK 
and  comnany  has  mat-erially  in-  that  a  definitei  improvement  in  i,  sbmm* 

creased  tl*  production  of  alcohol,  jg  justified  by  the  turn  in  mil-  - 

Speculative  trading  ^et  For  Last  Year  Equal  to 
creased  by  50%.  the  exchanges  remained  at  a  ^f,  Cani^i  A  .<Shar»  Ac/ainet 

- comparatively  low  level  in  the  '’"**:*„£*■  .  -^Samsi  . 

:  ASTORIA  OPTION  review.  $1.05  A  Share 


ASTORIA  OPTION 

The  option  held  by  Sheldrake  Corp. 
©n  800.009  shares  of  Af.toria  Quebec 
Gold  Mines,  at  13c  to  14c,  has  been 


©n  800.000  shares  of  Astoria  Quebec  While  a  .slight  gain  "-as  indicated  Toronto  —  Annual  report  of  Can-  I 
Gold  Mines,  at  13c  to  14c,  has  been  I  in  the  index  of  wholesale  prices  by  adian  Wallpaper  Manufacturers 
assigned  to  the  Sukay  Corp.  which  j  the  weekly  advance  in  industrial  Ljmited  for  fiscal  year  ended  April 
obtained  an  o; 'ion  on  remaining  materia’s  during  May,  the  appre-  30,  1944,'  shows  net  profit  of  $116,201 
537,689  shares  of  A.storia  rangmg  1  ciahle  recession  in  Canadian  farm  to  90  cents  ner  share  on  129  - 


m 


from  25e  to  $1  a  share. 


GREAT  LAKES 

/ 


cianie  recpr*:ion  in  Lanan.an  ^qual  to  00  cent5  per  share  on  129,- 

products  obscured  the  ^^tlook.  The  046  combined  “A"  and  “B”  shares, 
index  on  the  bas3  of  'vas  10- 9  | compares  with  net  profit  of 
in  April  and  any  minor  fluctuation  5135,597  or  $1.05  per  share  in  the 
which  may  occur  from  month  to  preceding  year. 


month  will  not  affect  the  import¬ 
ance  of  the  market  advance  which 


Consolidated  balance  sheet  as  at 
April  30,  1944,  reveals  current  assets 


has  taken  place  since  the  outbreak  $2,393,868.  including  $404,000  in 
of  the  'var.  The  index  of  wholesale  Dominion  bonds  and  $1,044,748  in 
prices  on  the  bas*?  of  1026  passed  cash,  ag-ainst  current  liabilities  of 
through  the  line  of  parity  with  that  5602.676,  indicating  net  working 

base  during  1943  and  has  since  been  capital  of  $1,791,192  against  $1,545,- 

maintained  somewhat  above  that  gg^  3  ^.ggj.  previously, 
level,  A  marked  decline  in  whole-  jjj  submitting  the  report.  A-  Ash- 
sale  prices  which  occurred  from  president,  states  the  directors 

1929  to  1943  has  been  more  than  recommend  payment  of  a  dividend 
counterbalanced.  In  other  words  the  a  for  the  vear  ended 

price  situation  has  been  transform-  jq  1944  payable  July  20  to 

ed  by  uar  conditions,  holders  of  record  July  6, 

A  minor  advance  in  Dominion  Dominion  income  and  excess  pro¬ 
bond  prices  was  indicated  for  May  ,axes  were  $514,301,  an  increase 

over  the  level  of  the  preceding  $189,000  over  the  previous 

month-  The  index  0:  bond  yields  ..gar 

receded  slightly  after  having  been  ^jj.  points  out  that  due  to 

Etabibzed  for  more  than  a  year.  curtailment  in  peiper  supplies  the 


DON’T  DO  THIS;  If  you  have  an  unusual  abdominal 
pain— don't  take  laxatives  or  home  remedies;  don’t  take  food 
or  liquids,  except  water, 

WH'Y  NOT?  Your  appendix  may  be  inflamed.  If  so.  bur¬ 
dening  the  intestines  with  food,  or  taxing  a  laxative  might 
rupture  the  appendix  and  spread  infection— the  cause  of  most 
deaths  in  appendicitis.  These  serious  complications  are  four 
times  as  frequent  among  patients  who  have  taken  laxatives. 


DON'T  DO  THIS;  Don't  try  to  go  about  your  business. 
Don't  rub  the” spot  that  hurts,  or  apply  an  ice  bag  or  hot-water  J 
bag. 

j 

WH'Y  NOT?  Physical  exertion  or  massaging  may  be  dan-  1 
gerous  if  the  appendix  ’j  inflamed.  Heat  or  cold  might  kill  j 
the  pain  and  give  you  the  mistaken  idea  that  the  attack  has  1 
passed.  Of  course  it  may  be  “only  a  stomach-ache.  "  But  that's  j 
not  up  to  you  to  decide. 


The  index  of  business  operationf  goj^pany  has  had  to  institute  a  sys- 
recorded  a  decline  in  May  from  the  gj  rationing  deliveries  to  cus- 


leve!  of  the  precsding  month,  con 
.stitutmg  the  .'®cond  consecutive  re 


tomers  in  order  to  ensure  equitable 
distribution  ''This,  ’  he  adds,  "will 


o'  \  aVe  povo'*’ 


cess  on  A  high  maximum  was  necessarily  curb  our  future  manu- 
reached  about  the  beginning  of  the  facturing  operations  and,  due  to  the 
present  year  but  a  tendency  toward  uncertainties  prevailing,  it  is  not 
recession  has  developed  from  month  pn^ipie  at  this  time  to  forecast 
to  month.  The  advance  from  Sep  puj.  trading  results  are  likely, 

t  ember,  1939  to  the  beginning  of  the  during  the  current  year.” 

present  year  was  without  preced _ 

ent  in  Canadian  history,  while  the  HSnl, 

high  levels  of  January  have  not  Operations  Keep  High 

be®n  maintained  m  t'ne  ia.st  four  Can.  Foreign  Investment 

months.  The  level  of  operations  is  - - 

still  exceedingly  high.  ;^t  annual  meeting  of  sharehold- 


$50  o9'.  „  itoto  ‘540.  C'J 


still  exceedingly  ingh.  ;^t  annual  meeting  of  sharehold- 

❖  ❖  4*  ers  of  Canadian  Foreign  Investment 

The  factors  in-.iicat 'ng  the  trend  Corp..  Ltd.,  which  controls  Brazilian 
of  miiic’-al  produc: ion _,\verp  pred  Portland  Cement  Co.,  held  in  Moni- 
oininant'y  at  a  lower  point  in  May  j-eal  during  past  week,  W.  A.  Bluck, 
Shan  in  the  preceding  month.  Cold  jr.,  pretsident,  staled  that  operaliori.s 
receipt. s  at  the  Mint  were  234,498  were  continuing  during  first  par: 
fine  ounces  again-st  263,092  in  April,  of  current  year  on  a  .saC-sfactory 


DO  THIS;  If  the  pain  is  puzzling  and  persistent,  if  it’s 
accompanied  by  nausea  or  vomiting,  call  a  doctor— and  c.all 
him  at  once- instead  of  attempting  to  prescribe  for  yourself. 

WHY?  Only  a  doctor  is  qualified  to  say  whether  you  have 
appendicitis.  He  may  want  to  take  one  or  more  blood-cell 
counts,  watch  your  temperature,  and  wait  for  pain  to  localize. 
Chances  are  it  tsji'i  appendicitis.  If  it  is,  and  the  doctor  advises 
an  operation,  quick  action  may  save  life,  time,  and  money. 


DO  THIS;  Rest  in  bed  until  the  doctor  comes. 

WHY?  If  you  do  have  appendicitis,  complete  rest  may 
help  prevent  serious  complications.  Thus  you'll  benefit  your¬ 
self,  and  conserve  your  doctor's  tune— time  on  which  the  war 
places  heavy  demands.  Prompt  attention,  together  with  the 
recent  advances  in  medical  science,  have  reduced  by  half  the 
deaths  from  appendicitis  in  the  past  few  years. 


your  CtUuJiM  Pjcllic 
agent  jor  free  booklet 
and  otijer  information. 


The  ope'.'ation^  in  the  flour  milling 
induslrv  .'?howod  a  vons'.derable  de¬ 


basis  and  peak  operations  shown  in 
1943  were  being  maintained.  Pro;- 


c'ine  in  the  latest,  month  for  which  pect-for  balance  of  year  were  bright, 
statistics  are  available.  The  meat  Mr,  Black  said, 
p.ackirg  industry  was  more  active  A  by  law  was  adopted  at  «  spe- 
in  May  even  afler  adjustment  for  cial  meeting  by  which  $380,900  ;c 
seasonal  tendencies.  The  index  mov-  transferred  to  earned  surplus  f,"Om 
ed  up  from  207.9  to  212. S,  increases  capital  surplus,  occasioned  by  retire¬ 


having  been  shown  in  th®  slaughter¬ 
ing  of  cattle  and  hogs.  The  increase 


ment  of  3.809  preferred  shares  of , 
the  company. 


TO  EMPLOYERS:  In  order  to  prevent  serious  complications  from  appen¬ 
dicitis,  everyone  shouid  be  familiar  with  the  facts  presented  above. 

On  request.  Metropolitan  will  gladly  send  you  enlarged  copies  of  this 
message  tor  posting  on  plant  or  office  bulletin  boards.  Write  to  the 
Canadian  Head  Office,  Ottawa.  / 


Metropolitan  Life 
Insurance  Company 


(4  Ml  Tl’M.  COMPANY) 

NEW  YORK 


Fredfricb  H.  Ecker. 
CHAin.M.VN  or  THE  BOABO. 


Leroy  4 .  Lincoln, 
PRESIDENT 


CANADIAN  HEAD  OFFICES  OTTAWA 


THE  FINANCIAL  TIMES,  JUNE  23,  1944 


^  that  such  are  not  a  certainty  for  the  Immediate  post- 
W  Ilf  CT  If  riff  I  Dominion  will  have  the  difficult 

MTAHI  isMirn  im*  choice  of  three  divergent  policies,  to  tie  in  econom- 

.  ,  ,  E6TAB  .ISHKO  WIZ  ^ 

J^ubllthftd  E^#ry  Friday  at  282  Notr#  Dame  it.  tVett*  Montreal, 

by  The  Montreal  FmanclaJ  Timea  Publiahin*  Company,  nion^VCaltll  group,  Of  paadle  hcr  OWn  CailOe.  There 
Limited.  tc  a  rnnctrl^rahle  r\f  nninirkn  In  IKa  /s/m, 


is  a  considerable  weight  of  opinion  in  the  country 
favoring  each  one  of  these  three  courses. 

a  EMMIT  COX  •••••-  Publisher  Again  dependent  upon  post-war  trade  develop- 

J.  W,  TYSON  •  •  •  •  •  Editor  end  Menoger  ments,  there  is  a  wide  clcaveage  of  opinion  in  the  address  at 

A.  R.  W.  YOUNG  «  •  .  -  -  News  Editor  matter  of  domestic  policy,  the  farming  communities  "  * 

_ - — — - pressing  for  free  or  freer  trade  and  the  mariufac-  ^ 

SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year;  Hiring  urban  centres— more  particularly  in  view  of  WI^H  Victors- in  sight  -  althojigh 
$1.75  for  SIX  months.  In  Great  Britain  $3.00  a  year  the  great  industrial  expansion  as  a  result  of  the  war  m  our  grasp,  it  is  eiicourag- 

Canadian  funds.  In  the  United  States  $.3.50  a  year;  — calling  for  an  effective  measure  of  tariff  protec-  know  that  leaders  of  govem^- 

$2.00  for  SIX  months.  Foreign  subscriptions,  $5.00  ments.  finance,  industry  and  labor 

a  .'-ear,  $3.00  for  six  months.  These  major  domestic  problems  are  apart  from  'throughout  Canada  are  boldly  pre- 

ADVERTISING  Rate  Cards  on  appUcation  at  all  our  manv  economic,  political  and  sociological  oucs-  post-war  problems  in 

offices  or  from  any  responsible  Adverfuiing  Agency.  immediate  ^r  2fo^r"5u\^ed''^!l'hiiiory  ' 


Practicar  Planning  to  Meet 
Post 'War  Problems 


By  GORDON  COCKSHUTT. 

President,  Cockshutt  Plow  Company,  Brantford. 

In  address  at  the  Post-War  Planning  Conference,  Canadian  Manufacturers’ 
Association,  June  13. 


25  YEARS  AGO 

From  the  File,  of  The  Financial  Timee 


New  York  Funds  m  Montreal 
reached  the  highest  figure  on  record 
on  Friday,  with  a  premium  of 
3  1-32'^. 


WI?H  Vlctorj-  in  sight  —  although 
scarcely  in  our  grasp,  it  is  eiicourag- 


CABLE  ADDRESS:  “Fintimes”;  W.  U.  Code. 


post-war  years.  Without  casting  any  aspersions  we 


HEAD  OFFICE,  Montreal,  LAncaster  2136*, — All  De-  would  venture  to  suggest  that  our  politicians  might  of  our  daily  lives.  Everybody  Ls  think-  2.  Regarding  the  dried  hay  which  is  larly  women,  will  return  to  oth“r  ac-  Sl.780.310.  The  gross  profits  earned 

partments.  demonstrate  their  ability  to  solve  our  own  problems  ;ng  and  talking,  but  it  is  what  Ls  ac-  *'he  customary  method  of  feeding  tivitics,  the  problem  of  giving  full  \i  crp  .8437.833,  of  which  amount 

TORONTO;  Edward  C.  Ertl.  Ontario  Representative,  before  devoting  their  talents  to  those  of  other  being  ’accomplished  that  grass,  here  labor  saving  devices  are  cmplo.vment  which  industry  faces  is  S202.S11  is  payable  to  the  Govern- 

Business  and  Editorial  offices:  24  King  Street,  nations  counts.  No  one  can  foretell  with  ac-  being  perfected.  Baled  hay  requires  .n,  stupendous  one.  With  the  best  in-  mem  unrier  the  Business  Profits 

West.  Telephone;  EL.  7204.  '  _ _  curacy  what  condirions  we  shall  face  so  much  less  storage  space  and  is  tention.s  and  post  war  planning  wc  VVar  Tax  Act. 


Association,  June  13.“’  ‘  L  ♦i'*  Chartered 

Trust  &  Executor  Company  and 

more  food  value  than  dried  hay.  agreeable  job  can  now  be  done  by  ait  those  of  the  Guardian  Trust  Com- 
Consequently,  machines  are  being  attachment  to  the  farmer's  ordmary  pany  have  ratified  preliminary  ar« 
developed  to  cut  the  grass  before  tractor.  rangements  made  between  the  t'vo 

it  matures  and  load  it  in  trucks  xhe  Cockshutt  organization  em-  companies,  whereby  the  Chartered 
which  will  dump  automatically  in-  ploying  approximate;}'  6.000  people,  is  Trus;  absorbs  the  Guardian  Trust 
to  a  blower  for  storage  in  a  silo,  confronted  with  the  problem  of  giv-  Company. 

Agricultural  colleges  are  investigat-  j^g  employment  to  these  and  some  - 

ing  the  benefits  accrued,  particu-  1.500  othcis  at  present  with  the  The  Paton  Manufacturing  Com- 
arly  to  milking  cattle  which  are  fed  Armed  Services.  While  we  appreciate  pany  during  its  fiscal  year  manu- 
from  a  mixture  of  grasses.  thal.  ^  substantial  number,  particu-  factured  goods  to  the  amount  of 


counts.  No  one  can  foretell  with  ac¬ 
curacy  what  condirions  we  shall  face 


the  customary  method  of  feeding  tivitics,  the  problem  of  giving  full  \^■erp  8437.833,  of  which  amoun'Ii 

grass,  here  labor  saving  devices  are  emplo.vment  which  industry  faces  is  .8202.811  is  payable  to  the  Govern- 

being  perfected.  Baled  hay  requires  .a  stupendous  one.  With  the  best  in-  ment  unrier  the  Business  Profits 

so  much  less  storage  space  and  is  tentions  and  post  war  planning  we  VVar  Tax  Act. 


LOI^ON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  t  Co.,  AKspntpeism  Tth  Rp  Tni-Prl  however,  who  predict  great  and  re- 

Representatives.  Absenteeism  Can  Be  Cured  voluticnary  changes  that  will  bring 

■ - -  "  THE  DEPLOR.\BLE  record  of  absenteeism  in  the  about  unlimited  happiness  and  pros- 

Devotsd  to  the  Interests  of  the  investing  public  Nova  Scotia  coal  mines,  presented  in  Parliament  P®Tit.v.  Unfortunatel.v,  such  prophe-  1 


Absenteeism  Can  Be  Cured 


when  peace  comes.  There  are  those,  |  so  much  easier  to  handle  that  the  cannot  hope  to  provide  for  more  than 


in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stahititg  of  finance,  the  prosperity  of  in-  upon  wishful  thinking  and  untried  na.v.  Markets  naturally  are  the  mo.st  im-  German.v,  seventh;  ArgenUna, 

dustry  and  the  development  of  our  resources.  ^upplv-  should  be  followed  very  quickly  by  a  theories,  and  completely  ignore  the  You  can  well  understand  that  en-  portant  factor  in  post  war  planning  eighth;  Hungary,  ninth,  and  Asiatic 

_ _  statement  from  the  Minister  of  Labor  on  the  subjeet  sierner  facts,  namely  that  this  has  gineering  departments  burdened  by  since  we  have  no  longer  one  cu.stomer  Turkey,  tenth. 

pp-nAV  n'VF  oa  1044  "f  his  dep.irtment  is  doing,  or  is  planning  to  ^ecn  a  war  of  terrific  destruction,  a  war  problems  as  they  have  been,  are  to  take  our  entire  output.  In  the  - 

.MO.NTKEAi.,  fKiUAi,  JL-ME  iuaa  situation  -^as^criTiP  financial  and  phy-  finding  it  difficult  to  have  ready  for  home  market,  it  may  surprLse  you  Charles  M  Black,  in  addiHon  ta 

- .  I  •  V  ‘  c  .•  .  .u  I  •  ""hich  will  place  a  bur-  production,  many  lines  such  as  I  have  ery  supplied  to  the  Canadian  farmer,  being  a  member  of  the  financial  and 

The  Handicap  Of  Double  Taxation  'hat  the  coal  miners  den  upon  future  industry  and  enter-  di.scusscd.  Nevertheless  the  industry  only  approximately  .38  per  cent  is  brokerage  house  of  Greenshileds  & 

have  been  giving  trouble.  In  other  parts  of  Canada,  prise  for  many  .vears  to  come.  generally  Ls  engaged  in  the  study  of  to  know  that  of  all  the  farm  maehin-  Co.,  .also  represents  the  firm  on  tha 

SOONER  or  later  the  matter  of  double  taxation  of  United  States  and  in  Great  Britain  they  have  Speaking  as  an  industrialist  with  improving  new  machines  which  will  manufactured  in  Canada.  Since  there  floor  of  the  Montreal  Stock  Ex- 

investment  iiK-ome  must  be  given  more  practical  ^pp„  jj^p  pj,jpf  trouble-makers  since  the  beginning  ^  realization  of  the  vital  role  industry  assist  the  Canadian  farmer  in  reduc-  u  no  tariff,  tractors  have  been  im-  chan.ge.  and  is  a  director  of  Robert 

consMeration  if  the  svstrm  of  equitv  financing  in  of  the  war  in  the  labor  field  will  play  in  the  post  war  world,  man-  ing  casts  and  will  eliminate  to  quite  ported  and  they  approximate  40  to  Howard  <^r  Co.,  insurance  brokers. 

.  ,  ,  ■  ,  .  •  .  01  TUP  war  in  tne  lauor  iicin.  agement  finds  itself  confronted  with  an  extent  the  laborious  methods  of  4.5  per  cent  of  the  sale  of  farm  equip-  the  Alliance  Bond  Co  T  td  and 

the  industrial  economy  of  our  country  is  to  survive.  ^^p  stales  the  Chief  Executive  has  kept  r!Ly  problems  s.ome  of  these  are  the  past.  meiV.  the  Ananrial  InvlstSent  ct’  Ltd 

This  fact  has  been  discussed  more  than  onre  in  re-  ^|,p  miners  in  cherk  by  exercising  his  dual  powers  external  and  associated  with  govern-  A  major  tool  I  might  also  mention  Think  of  what  it  would  mean  to  He  was  elected  a  member  of  tha 

cent  times,  and  while  the  war  and  its  huge  financial  President  and  Commander-in-Chipf  and  sending  m®nt  policy  at  home  and  abroad,  is  the  self-propelled  harvester  com-  Canada  in  terms  of  employment  and  Montreal  Stock  Exchange  m  1917. 

requirements  of  necessity  have  prevented  ronslruc-  .up  --mv  into  the  mines  In  Great  Britain  Fmest  others  are  internal  and  concern  bine.  The  development  of  this  by  us  to  the  butcher,  the  baker  and  the  _ _ 

five  action  on  the  Problem  Canada’s  svstem  of  d  .  u-  d  '  11  1-  '  i  individual  industries.  The  solution  of  was  interrupted  by  the  war,  but  we  candlestick  maker  if  we  supplied  75  1 

rt  KI  *  tinn  npvprthpipss'  mii-if  hp  ennsiderpH  himself  a  trade  union  leader  has  used  a  ^f  the  utmost  importance  plan  to  have  these  modern  machines  per  cent  or  80  per  cent  of  the  Cana-  I 

double  taxation  nesertheless  different  system  but  has  kept  the  coal  mines  operat-  to  Canadas  future.  in  production  as  soon  as  the  war  end.s.  dian  farmer's  implement  require- 

one  of  the  main  obstacles  to  an  expanding  peace-  with  relative  smoothness  bs-  means  of  putting  Our’ school  believes  in  democratic  Combining  is  being  introduced  in  all  j  ments.  — ^ j 

time  economy  such  as  is  generally  proposed.  recalcitrant  miners  in  prison  and  some  in  the  government  and  free  enterprise,  and  heat  producing  countries  because  of  j  Another  interesting  fact  is  that  a  __  r  j 

As  was  pointed  out.  before  the  annual  meeting  of  jjp  Rpvin  has  made  himself  verv  unpopular  **'  ^  Canada  and  Hs  cost  reduction  value,  !  small  holding  of  fifty  acres  or  less  frozen  CrOOds 

thp  IDA.  la«t  week,  bv  R.  P.  .fellett.  president  of  '  .:.u ’.i.’  _ r  J-  .u-  Canadian  institutions  that  our  post  Another  interesting  development  is  1  C9mprises  the  thu-d  highest  group  of  Some  Boston  men  bought  a  spring 


this  week  by  Hon.  G.  D.  Howe,  Minister  of  Munitions 


cics  are  ba.sed,  in  the  greater  part. 


advantage.s  of  picking  up  and  bal-  a  substantial  portion  of  those  at  pres-  Among  the  w'heat  producing 
ing  in  the  field  are  obvious.  The  ent  employed.  In  planning,  the  fact  countries  of  th«»  world  the  United 
industry  generally  Ls  prepared  to  is  realized  that  we  have  to  be  prac-  states  comes  first,  European  Rus- 
produce  the  equipment  necessary  tical.  There  Ls  no  luse  planning  for  sia.  .second:  India,  third;  France 
for  harvesting  both  green  and  dried  what  is  beyond  realization.  fourth:  Canada,  fifth;  Italy,  sixth;’ 

Markets  naturally  are  the  mo.st  im-  Germany,  seventh;  Argentina, 

You  can  well  understand  that  en-  portant  factor  in  post  war  planning  eighth;  Hungary,  ninth,  and  Asiatic 
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time  economy  such  as  is  generally  proposed. 

,4s  was  pointed  out.  before  the  annual  meeting  of 
the  I.D.A.  last  week,  bv  R.  P.  .fellett.  president  of 


the  l.XJ.A.  last  wpcK.  nv  n.  r.  .leiieu.  presiaeni  01  ♦t...  --A  v.:,  nnuiiiri  uwcicstuig  urvciupmeiii.  is 

thp  Rnval  Trust  Coninanv  there  is  no  such  svsten'  .  O'  hi.  other  based.  If  Canada  is  to  the  manure  loader.  This  most  dis- 

the  Bosal  Trust  Lonipan}  there  is  no  such  s>sten.  j^g^^  g„^  p  colleagues,  but  he  fol-  progress  and  prosper  ofid  our  high  _ 


Another  interesting  development  is  j  e9mprises  the  third  highest  group  of 
le  manure  loader.  This  most  dis-  (Continued  On  Page  7) 


in  Great  Britain  today  and  Britain  has  done  a  good  through  on  his  job  nevertheless.  standard  of  living  is  to  be  maintain-  3,  tann  of  t 

job  financing  her  domestir  expenditures.  The  sys  ^g^^  sympathy  on  the  fd-  must  be  EDITORIAL  FORUM 

tern  in  force  in  Britain  is  to  tax  corporation  income  j-upph-  troubles  from  people  who  !■  Prosperous  agriculture  Thiv'’wrnt/^. 

where  it  is  distributed  rather  than  where  it  origin-  ^^p  ,^p  threatened  coal  short-  - - TTT - TTT - ' 

ates  In  other  Morris  corporation  profits  are  not  _  ^  .  l  lu  •  •  desire  to  work  fUp  Movo  petition  of  a  trading  world, 

♦nvpd  nn  the  ,iamp  basis  as  thev  are  taxed  here  but  flunng  the  coming  winter  sshen  the  cure  is  in  3.  Canadian  industry  must  build  up  ,  *1,  «  But  Russia  has  advanced  far  of  late  7here 

taxed  on  th  .  .  ,u‘  .i-  ,  k  »  a  *  hands  of  one  of  his  government  colleagues.  .Mr.  home  markets  uf ^hose  innumer-  ^  economic  thmkmg,  and,  ,  . 

rather  are  hey  taxed  when  they  are  distributed  in  ^,j,phen.  on  the  other  hand,  will  be  extended  all  the  4.  Export  markets  should  be  enlarged  7’hile  clinging  to  state  ownership,  has 


EDITORIAL  FORUM 


On  the  Move 


petition  of  a  trading  world. 


Frozen  Gootio 

Some  Boston  m*en  bought  a  spring 
supplying  a  Sa  nadian  tablewater.  but 
found  themselves  ih  a  quandary  when 
a,  tariff  of  twenty-five  cents  a  gal¬ 
lon  was  impa=ed  on  the  importation 
of  the  water  into  the  United  States. 
They  wrote  a  New  York  lawyer  and 
asked  him  if  he  could  suggest  A 


But  Russia  has  advanc^d’far  of  late 


the  form  of  dividends  to  the  owners  of  the  enter- 


retailer  was  asked  to  list  his  "fast- 


while  clinging  to  state  ownership,  has 


sympathy  he  could  desire  if  he  adopts  a  firm  policy  ^-^Justi-y  must  put  m  or-  I  il^my  wirh^r  h^ta'- !  cakS''and‘Sottl7iroJ7^^ide  S 


with  the  miners. 


der  and  produce  more  efficiently  "rote  iiX' J  and  has  moved  perceptibly  ;-“norrtpr  ^p !  ,  ^  t  .  « 

to  compete  with  the  low  cost  ccun-  he  wrote.  Personnel,  -Judy  s 

tries  of  the  world.  ,  -  !  ics.-Winnipeg  Free  Press  ® 

T  3-,e,s.e,  UAev*«  e.P.1-«el  4  ,  4 1  i  '  4  Wsi  T  VI  Tf  T/\r\  I  JOlUjlai 


We’re  In  It,  Too 

Those  American  radio  war  com- 


Where  taxes  are  levied  on  the  income  of  corpora-  e  _  to  compete  with  the  low  cost  coun-  ’  _ -  j  near  our  western  system  of  econom-  yj, 

tions,  the  person  receiving  a  dividend  which  is  of  Th  ^  5  p  Tha  Sen Tiitd  to  outline 'the  We’re  In  It,  Too  ics-Wmnipeg  F^ess  jo^„gl 

course  again  taxable  as  a  personal  income,  a  pro-  The  Saskotchewan  Sweep  war  plans  of  the  Cockshutt  Plow  Those  American  radio  war  com-  Criminal  Act 

portionate  credit  is  given  to  the  income  tax  payer  yo  MATTER  how  closely  the  results  of  the  pro-  Company.  Probably  our  plans  are  not  mentators  cannot  be  accused  of  dis-  susnicions  of  incendiarism  have 
giving  account  for  the  amount  deducted  via  the  vincial  elections  in  Saskatchewan  are  examined,  and  different  from  those  of  many  ,  loyalty  to  their  own  country.  But  ,  Eddie 


tries  of  the  world. 

I  have  been  asked  to  outline  'the 
post  war  plans  of  the  Cockshutt  Plow 


Criminal  Act 


corporation  tax. 


'  inmai  uiuciions  in  r)asKaicnu>N  an  are  examinea.  ana  .  ,  .^  4.1^.*. 

irr«cnppf:,-p  ,.,-Ip  companies  who  are  facing  the  situa-  they  might  give  the  British,  the  Can- 

irrespec.ne  of  from  what  angle  the\  are  Mewed,  tion  in  a  realistic  and  practical  way.  !  adians  and  others  just  a  wse  tiny  bit 


Just  Exclusive 

Al'oert,  the  film  actor  wha 


In  this  manner  a  rather  inequitable  situation  is  .Ug_p  g.g  ho  derived  there  X- rnu,.™  r^' •  ^  ;  province  this  season  rept>ris  inai  auring  me  m 

^  •  .7  .  _  _  .  inere  are  lew  grains  oi  comtorr  to  do  aernea  mere-  Agiiculture  has  been  generally  re-  i  of  credit  for  what  they  are  doing  m  -ri  -nv  nf  thp«.  fires  were  rieiiher.  P'^g  up  process  he  discovered  a  gn 

prevented  from  arising.  This  situation  arises  out  of  hy  leaders  of  the  two  old  line  parties  in  the  ferred  to  as  the  "most  ancient  of  hu-  j  the  fighting  line  — St.  Thomas  Times-  :  g^eiy  then  it  would  be  difficult  marines  trying  to  question 


that  have*  devastated  sections  of  this  P^^Hcipated  m  the  invasion  of  Ta- 
province  this  season  *  =  that  during  the  mop- 

If  any  of  these  fires  were  deliber-  process  he  discovered  a  group 


the  fact  that  whereas  a  bond  holder  in  a  corpomtion  fg,,g„i  fjgid.  Nor  can  they  be  considered  with  man  industries."  We  believe  that  the  j  journal  to  suggest  punishment  too  severe  L  t''ounded  Jap. 

IS  taxed  only  once,  on  his  personal  income  from  detachment  bv  partv  stalwarts  in  other  provinces.  \-hi>h^^fhp™pnt^p'^V^nsdfa^  perpetra’ors.  He  s  an  educated  Jap,  educat^ In 

interest,  the  shareholder  (and  frequently  original  ,vhat  is  behind  this  onward  sweep  of  the  C.C.F.?  ^Cmy  rests,  and  H  Is  mtemUnS  I  Exports  of'?hL-'"d-crto’.on"  4X116 'wonGtaTk'™®  ’ 

in’.estor)  is  taxed  twice  haung  to  pa\  a  hca\}  cor-  Canada  ready  for  socialist  government?  Obvi-  and  encouraging  to  know  that  gov-'  Spain  is  neutral  and  sends  wolf-  onlv  a“r>erX  of  vinoii- tenden'-ies  "Ha.s  he  said  anythmg  at  all?”  ask- 
po.ration  income  tax  long  before  he  ever  sees  any  ^g^pj^g  ,he  landslide  in  Saskatchewan,  tha’  ernment  committees  appointed  to  ,  ram  to  Germany.  Sweden  is  neutral  j-.  ggp^^'^rsuch  an  aXviX4  X  Albert, 

dividend  return.  province  is  not.  The  labor  vote  the*e  is  more  or  fjX  I  manvXXev”  neXal^and  was  mmal  tendencies— and  life  and  prop-  Hrst,  ’  repliM  the  mar- 

A  recommendation  that  Canada’s  corporate  tax  less  necliaihle  and  the  agriculturist  who  dominates  ^tvmg  this  subject  the  many  Tmkey  lo  neu^  ^  protected  from  such  came  out  with  his  hands 

K-  nvori,,i,ir.ri  tnnn  fpisihip  tn  Hpal  negiiginie  anu  in.  agricuiiurisi.  wno  nominates  consideration  its  importance  de-  |  sendins  chrome  to  German}.  Eire  is  >  un.  saw  he  was  a  Harvard  man,  and 

structure  be  os  crhaulcd  as  soon  .,sfca.sible.  to  dea  the  political  scene,  is  a  landed  proprietor  and  a  cap-  mands.  A  prosperous  agriculture  j  neutral  and  was  sending  news  to,  to  start  a  fire  in  the  wood- at  this  asked  if  any  of  us  was  from  Har- 

with  this  situation,  has  been  made  at  the  recent  palist  who  normally  should  eschew’  socialism  as  means  a  prosperous  Canada.  i  Germany,  The  rest  of  us  are  sendmg  i  5,3, ^j^g  ^-gj.  j.  launch  a  'afd  5Ve  told  him  no — so  he  just 

meeting  of  the  CMA  and  again,  through  Mr.  Jellett  greatly  as  does  any  banker  or  industrialist.  Cockshutfs  contribution  to  Cana-  I  bombs.  holocaust  the  proportions  of  which  to  us."-The  Link. 


the  perpetra’ors  "He's  an  educated  Jap,  educated  in 

Nor  is  youth  any  excuse  for  crimes  America,  one  marine  told  Albert, 
this  description  , 

Only  a  person  of  vicious  tendencies  anytnmg  at  all.  asK« 

capable  of  such  an  act,  vicious  cri-  ^ 

mal  tendencies — and  life  and  prop-  ropHod  the  mar- 

tv  must  be  protected  from  such  came  out  with  his  hands 

up.  saw  he  was  a  Harvard  man,  and 


meeting  of  the  CMA  and  again,  through  Mr.  Jellett  g,  ea*iy  as  does  any  banker  or  industrialist  Cockshutfs  contribution  to  Cana-  I  bombs, 

at  the  meeting  of  the  IDA.  ^  Turning  to  the  federal  field,  there  doubtless  are  i  xr - ^  . 

There  is  little  doubt  that  the  results  of  this  rec-  sections  in  the  industrial  East  and  on  the  Pacifir  tL  fair^XXd  I  thiX  tX4  Newsprint 

ommendation  would  come  pretty  close  to  what  is  Coast  where  considerable  numbers  of  the'pcople  are  he  is  bett*.- served  in  this  regard  than  ,  During  the  war.  too,  C^ada  has 

expected  by  the  sponsors.  Production  would  be  en-  sympathy  with  C.C.F.  aims  and  objectives,  but  it  m  any  part  of  th»  world  44a4X’4ca4/XS4f  nkXiS 

couraged  and  the  costs  of  products  would  be  low-  jj.  rpasonably  safe  to  assume  that,  on  the  strength  of  lecent  months  mst^''  People  have  |  shp°did  m  the  pre-war  years, 
ered.  A  feeling  of  equitability  would  be  engendered  platform  alone,  the  party  would  win  a  relatively  L^ven  ^to  ed  ''mou4'- ^  sending  her  a  larger 

w  hich  is  w'holiy  lacking  under  present  conditions,  small  number  of  seats  in  a  federal  election.  It  is  man’s  Folly  "  Th®  ideas  -®t  forth  in  |  P^^centage  of  her  output.  The  total 

That  the  system  of  personal  income  taxation  would  nevertheless  a  very  definite  threat  for  the  next  fed-  this  book  are  not  new.  Since  1930,  j  fXn^p-war  4ea’?s"X  2  2^83.53T  tons 

have  to  be  revised  and  probabi}  .stiffened  in  the  fare  ppgi  rampaign.  as  other  party  organizers  would  now  thousands  of  farmers  throughout  the  ^Canadian  out- 


holocaust  the  proportions  of  which  "ont  talk  to  us.  The  Link, 

are  incalculable,  and  terrible  to  con-  - 

template.— Halifax  Herald  Lost  London 


The  "D’’  in  D-Day 
Some  of  our  readers  have  been  ask¬ 
ing  what  "D"  stands  for  in  D-Day— 


Lost  London 

Houses  built  twelve  centuries  or  S9 
ago.  with  central  heating  bathroom.s, 
run-hothmg  porticos  and  other 
"modern  features"  Ii®  buried  only  a 


whether  it  is  the  first  letter  of  a  foot  or  two  beneath  the  bombed  base- 


word.  The  answer  is  no.  It's  just  a 
.symbol  and  means  the  same  thing  a-s 


ments  of  the  City  of  London, 
They  w®re  the  homes  of 


of  farmers  throughout 


"zero  houi'" — in  other  words  the  date  Briti.sh  merchanto  who  traded  v'’itJi 


of  an  already  high  tax  s’rurture  is  one  of  the  limit-  [jp  ^vil!i^g  to  admit. 


Canada  have  been  usine  the  "Tiller  Canadian  out-  |  gp.^  when  a  military  operation  th?  Gauls.  Italians  and  Spaniards 

na  e  oeen  Uoing  me  iiiier  ,  shipped  or  under  com-  :  •  .  .  I  ..r.—  n.-  .v,=  Wromr* 


Combine  "  or  one  way  disc  which  was  ' 


probablv  will  be  mven  a  dominant  position  on  the  ,igy  ,ifp  of  the  people-even'those  not  directly  af-  ptl-iJTcLVl-mZ  |  4XTXg4X'bT4e444n4^^^^^^ 

agenda  of  w  hates  er  Dominion-ProMncial  confer-  fpcted  personally  or  through  their  families  by  the  outstanding  success  but  there  are  I  -  D-Day.  It  could  just  as  well  have 

ence  will  be  held  at  some  future  date,  especially  so  ronflict.  In  their  awakening  they  evidentlv  feel  many  areas  where  different  cultural  I  Moving  Forwarti  I  been  A-Oay  or  B-Day  or  X-Day.  but 

as  the  provinces  are  more  than  eager  to  enter  the  they  have  not  been  too  well  served,  by  and  niethods  are  necessary  |  One  question  mark  hanss  over  the  |  the  honor  went  to  D  Now  the  term 

postw.ar  world  w,th  the  assurance  of  some  substan-  ,3  by  their  elected  representatives  in  'the  past  p.  ^  „*=•  \  f  trade  It  can  nev-r  D-Day  will  disappear  i^ofai^^  H 

tial  fa-w-itinn  nrivilecps  nf  their  own  ti.  .  .1.  .  u  ,,  .  .  Ccckshutts  will  make  further  con-  reach  its  maximum  so  long  as  it  is  r-latsd  to  m®  stoimmi  01  tn-  rrenen 


post'v.ar  world  w  ith  the  assurance  of  some  substan¬ 
tia!  taxation  privileges  of  their  ow  n. 


large,  by  their  elected  representatives  in  the  past 


aft®]-  fh®  fall  of  the  Roman  Empire 
•and  founded  th?  first  great  native 
civilization  in  England. 

Archaeologists  have  formed  a 
rounril  to  help  uncover,  photograph, 
measure  and  record  these  houses  and 
other  remains  of  a  ''lost  city"  before 
th®y  are  swept  away  forever  by  the 
excavations  for  deep  modern  founda¬ 
tions.  $ 

"Most  staggering  discoveries  li« 
there  for  th®  finding,  and  our  chil¬ 
dren  ■'vill  not  forgive  us  if  we  rob 


Let  Us  Fix  Our  Own  House  First  ative  is  an  eventuality  that  does  not  appear  to  enter  j  In’.erestmg  subjects  under  examm-  j  dijstries,  since  no  government  will  :  June  6. 

'  ■  ,  J  1.  ,  into  the  calculations  of  manv  voters  Tt  is  nnt  '  ^tion  are  methods  of  harvestmg  and  seek  market*  as  vigorously  as  a  pri-  ;  And  perhaps  it  had  another  mean- 

THF-  talk  about  Canada  assuming  leadership  of  ^  ^^mula  ions  of  man  f  I  handlmg  green  grass  and  hav  m  this  !  vate  trader,  who  must  secure  them  '  mg  for  the  oppressed  peoples  of  Eu- 

the  '-‘small  nations"  in  post-war  negotiations — apart  "^uch  a  change  o*  8°  them  desire  1  j,^ggj.jj  schools  of  i  or  go  out  of  business,  and^no  gov- |  rope  For  them,  the  D  m  D-Day  could 

from  the  question  of  w-hether  it  is  in  good  or  bad  some  new-  blood  in  Parliament — and  that  is  thought:  [  ernment  owning  industries  at  home  I  repres;Bit  Deliverance.  —  Samt  John 


That  they  may  not  be  as  well  served  by  a  C.(..F.  tdbutions  to  the  future  of  Canadian  conducted  solely  by  the  stare,  and  &o  |  beaches,  for  the  symbol  is  no  longer  treasures."  said  Miss 

member  as  b}'  a  Liberal  or  a  Progressive  Conserv-  |  agriculture  as  research  continues.  long  as  the  state  is  operating  all  m-  |  needed  It  meant,  as  it  happened,  ^f  th?  Institute  of 

ative  IS  an  eventuality  that  does  not  appear  to  enter  |  In’.erestmg  subjects  under  examm-  diJstries,  since  no  government  will  :  June  6.  Archaeology,  secretary  of  the  council, 

into  the  calculations  of  manv  voters.  It  is  not  so  !  methods  of  harvestmg  and  seek  market*  as  vigorously  as  a  pri-  j  And  perhaps  it  had  another  mean-  _London‘’xNew5-Chronicle. 


taste — seems  to  be  peculiarly  unintelligent  viewed  " C.C.F.  offers. 


from  any  angle.  It  is  of  a  piece  with  the  youth  move¬ 
ment  of  the  past  decade  in  which  high  school  boys 


There  are  indications  that  the  Saskatchewan 
sweep  was  perhaps  as  much  a  surprise  to  the  C.C.F. 


hard,!}’  out  of  knee  breeches  have  been  permitted.  Parties  and  to  the  rest 


and  even  encouraged,  to  .speak  with  the  voice  of 
authority  on  questions  of  which  they  can  have  little 
more  than  superficial  knowledge. 

In  our  pride  of  country  many  of  us  are  prone  to 


of  Canada.  It  may  prove  an  impetus  to  the  move- 1 
ment  or.  on  the  other  hand,  it  may  have  the  effect  i 
of  awakening  the  voters  of  other  provinces  who  ! 
hold  more  conservative  view  s  to  the  necessity  for  • 


feraet  every  now  and  .again  that,  as  a  nation.  Can-  checking  it.  In  any  event  it  should  arouse  the  lead- 1 
ada  is  a  a’oungster — a  big  raw-boned  powerful  lad.  old-line  parties  to  the  necessity  fori 

but  a  soungster  nevertheless.  Because  a  high  sqhool  ^^fengthenjng  their  fences  looking  to  the  federal; 
bev  can  buck  the  line,  run  the  ends  and  forward  whether  it  comes  this  year  or  next.  j 

pass  like  nobody’s  business,  because  he  can  skate  f" — '  ■  j 

like  the ind  and  shoot  like  a  tiend  ,1  hookey  be-  Curt  Comments  OH  Current  Events 

cause  ne  ran  rirle  the  sky  hke  an  eagle  and  destroy  | 

his  enemies  in  the  air  even  more  efficiently;  these  '  — - - I 

are  not  qualifications  which  make  him  a  natural  'vould  be  interesting  to  check  up  on  the  con-  i 

choice  for  Prime  Mini.ster  of  the  coiintr\-.  sumption  of  aspirins  in  Ottawa  during  the  past 


B}  the  same  token.  Canada’s  achievemen's  of  the  since  last  Thursday  to  be  exact. 


regarq  there  are  two  schools  of  or  go  out  ol  business,  anasho  gov- j  i ope  r  or  inem.  me  j-r  m  j-'-i./ay  luura  Tf^xas 

thought:  ernment  o^’nihg  industries  at  home  I  represiBit  Deliverance.  —  Samt  John  -  .  ,  ee* 

I  Admittedly  green  grass  has  much  !  wm  expose  them  to  the  full  com-  1  Telegraph- Journal  _^For  r4£ 

""'I"  I  reconcilable  Democratic  conventions 

■  ^  in  session  at  th?  same  time.  But 

!  TT  ♦  f  V  *  /"  >.1  ^  til  saying  that— 

inside  Stories  of  the  Street 

I  »  milk,  more  preachers  and  less  re® 

I  ligion,  rhoi’e  hot  days  and  more  cold 

I  .  -  '  . — - — — — — — — —  nigbts,  where  you  can  see  farther 

j  The  death  of  V.  G-  R-  Vickers,  so  ;  they  were  doing  the  greatest ,  every  bit  of  accommodation  has  and  see  less,  than  any  ot'her  placa 

Uvell  known  as^"Vick"  in  railway  aniount  of  business.  One  of.  the  I  been  oaxed  to  the  limit  over  the  on  earth;  and  whereas  Gen.  Phil 

I  circles  marks  foremost  of  the  older  group  still  |  Dominion  Day  holiday  due  to  the  Sheridan  once  said, 

i  LAST  OF  INTER-  the  passing  on  active  in  the  .supply  field  is  Frank  fact  that  this  occurs  at  the  end  of  If  ’.  own®d  Hell  and  Texas  I’d 

i  ESTING  GROUP  of  the  last  of  H.  Hopkins,  who  has  had  over  half  the  week,  and  people  are  anxious  to  rent  out  Texas  and  live  in  Hell; 

I  '  an  active  a  century  of  contacts  with  the  lead- j  get  their  familities  settled  for  the  ano  whezeas  it  has  been  said  that 

!  group  that  were  closciv  identified  '  ‘ig  Canadian  railways,  and  has  seen  summer.  For  some  weeks  past  the  Tex’ac-  is 

Mifh  fh®  i-aihvav  suonlv  business  over  -'everal  groups  handle  the  various  .  Company  has  been  urging  people  If  vou  used  the  northern  line  or 
'  the  last"  oua’-le'- “or^4 century  This  plans  of  development  since  the  early  ,  to  anticipate  their  departure  where  the  Panhandle  for  a  hinge,  youd 

j.^3,rr„",;fSarn"TS  "'“iimn*  r;  r,. j; 

. . . !E-‘5Li.t  ir-h'js.  ss 


_  group  mat  were  cioaciy  laenuiiea  ‘"s  ...... ..........  ....... ..j... 

Curr  Comments  on  Current  Events  wUh  the  railway  supply  bu.siness  over  •'’’'■efal  groups  handle  the  v 

the  last  quarter  of  a  century.  This  plans  of  development  since  the 
,,  ij  u  *  *■  1  u  1  L  group  was  clo.selv  allied  a'so  with  the  days  when  railway  pioneeiin; 

If  would  be  interesting  to  check  up  on  the  con-  1  construction  industry  and  were  started  in  the  Canadian  west 
sumption  of  aspirins  in  Ottawa  during  the  past  handing  milUons  of  dollars  of  busi- •  - 


past  quarter  century  in  the  fields  of  industry  and 
international  trade,  while  bespeaking  her  progres- 


4>  +  'roih  the  Canadian  Pacific  and  Can- 

They  are  still  wondering  out  West  why  Mr.  j  National  Railways  v^ere  en- 


ness  a  year  during  the  period  when  The  limited  gas  supply  is  proving 
roih  the  Canadian  Pacific  and  Can-  |  a  tremendous  boom  to  Canadian 
adian  National  Railways  were  en-  summer  resorts. 


Word  comes  from  Toronto  that 


siveness  and  her  ability  to  make  good  use  of  her  Bracken,  the  farmer,  failed  to  come  to  the  rescue  of 
great  national  resources,  do  not  necessarily  qualify  Saskatchewan  Pro-Cons.  Surely  if  was  not  be- 
her  for  leadership  of  any  concert  of  small  nations.  ‘^**use  he  suspected  that,  as  actually  happened,  the 
On  the  contrary,  we  have  been  so  occupied -with  our  P^^ty  w’ould  not  win  a  seat! 
own  business  that  we  have  been  inclined — like  our  „  •  .  . 

big  cousin  to  the  South~to  keep  aloof  from  foreign  ^  T^ouglas  of  Saskatchewan  says  that 

affairs,  to  the  detriment  of  our  knowledge  thereof.  P'-ovineial  debt 

Canada  as  a  matter  of  faet,  has  plenty  of  problems  ,  ""  ""  I,''" 

of  her  own  to  tackle-some  of  which  are  not  bv  anv  »»’'>  attitude  of  the  footpad  who  fells 

means  insignificant  or  easy  of  solution-when  the  '  »hat  if  he  will  hand  over  all  he  has  he  will 
war  is  won  without  getting  herself  seriously  involv-  8^  uf  .  ^  ^  ^ 

ed  in  the  post-war  world  imbroglio.  For  an’imbrog-  ,,  Ghorrhill  ..spd  ntnr  in  ovnncin., 


.joying  tremendous  expansion  For  a  GREAT  BOOM  In  the  Lauren-  .  another  new  mining  field  has  been 


reat  many  years  members  of  the  TO  CANADIAN  tians  several  of 


attracting  tremen- 


bear  steaks;  ' 

and  having  been  told  by  J-  Frank 
Dobie  and  other  Texans  that  their 
dust  storms  are  sometimes  so  vio« 
lent  that  prairie  dogs  can  be  seen 


it  was  not  be- |  group  were  in  daily  contact  with  R  E  S  ORTS  the  well  known  ;  NE55'  .MINING  dous  attention,  and  hoigg  fortv  feet  up  in  “the 

i’  happened,  the  ^  ^tfffrent  railway  officials,  due  to  resorts  have  such  ;  FIELD  BEING  the  market  for  ^-hon  it  fmallv  Hops 

nappenea,  the  j  P-arrying  a  large  number  of  advanced  book- j  EXPLO I T  E  D  most  of  the  .secur.  4  "^^^ 


out  large  under. akings  together.  | ’mgs  that  they  have  had  to  send  |  ities  of  the  now 

The  railway  supply  interests  to  a  i  out  notice  that  they  cannot  j  mines  is  being  handled  by  Toronto 


keep  the  mud  out  of  their  eyes; 
and  eon.sidering  that  in  Boot  Hill 


keeping  with  the  attitude  of  the  footpad  who  fells 

means  insignificant  or  easy  of  solution— when  the  if  h*"  hand  over  all  he  has  he  will  yf^ptured  in  the  neighboring  Re- |  proximity  to  the  hotels  with  a  view  j  new  camps  that  has  been  in  the  eon.s’dering  tha.t,  according  to 

W’ar  is  w’on  without  getting  herself  seriously  involv-  8e  uf  .  public,  due  to  .the  faet  that,  there  i  of  supplying  .additional  aeeommo- |  limelight,  especially  over  Ihe  past  g,.,  Press  dispatch  from 

ed  in  the  post-war  world  imbroglio.  For  an’imbrog-  ir  m  ,-u  u  a*  a  '  ''a-,  not  enough .  hu.=ines  to  war- ,  <igtion.  and  at  the  .same  lime  permit  ;  few  months,  is  Yellowknife,  which  Austin,  yesterday,  an  old  pal  of  ex- 

1-  i#  4  Ko  i  •  f  ^  f-hurchill  used  poor  judgment  in  exposing  rant  .specalty  plont.s  m  Canada.  In  'the  guests  fo  fake  their  meals  in  !  ha.s  taken  a  new  lpa,sp  of  lifp  in  the  Governor  Dan  Moodv  s'apped  t^e 

ho  it  seems  certain  to  be  in  mow  of  the  manner  in  himself  to  the  dangers  of  a  visit  to  France,  then  if  "i’'  'hi.s  particular  group '{.he  main  building.  It  la  rIaime-1  ihatiNorth  Wes’’  Territories.  As  a  result  .o  hard  on  the'back,  W  "-ay 

avhich  international  affairs  are  being  handled  today,  xvould  seem  that  His  Majestv  wq.s  not  well  advised  during  the  winter  I  this  kind  of  hu.sinps.s  is  larger  than  .  of  the  showing  that  some  of,  these  pf  erecting,  that 

In  the  light  of  her  restricted  domestic  market  for  fniin.vina  hU  evomnle  ■rvinto  «  ..-o  n  •  i  4  ^'’^son  in  the  Windsor  Hotel,  and  in  |  pver  before  in  th-  history  of  the  new  piopertie.s  have  been  making  Mnedv  gulpn  and  swallowed  ths 

manufactured  goods  and  her  tremendous  w.ir  px-  ,,hpor  4hi.ir  -^,.rnr.o  k  f  a  'i^  tZ  '7'’ months  at  the  nld  Hunt  ^  north  country.  This  has  already  i  tremendous  inrrease.s  have  h®pn  r  gar  b®  as  .'■moking. 

nancinn  the  it  eoinn  to  havo  at  Kin  a  Cheer  their  courage  wolild  be  found  amongst  the  Club  on  Co  e  .St.  Cathermp  Road.  .  resulted  in  a  e.ons-iderahle  number  :  reporte'l  in  th®  value  of  the  shares,  he  it  from  u.s  to  suggest  that 

?.  ’u  4,1  '  k-  4u  ^  1.  "foolhardiness"  if  tragedy  ensued.  ^tt’’  of  Mr.  Vickers’  closest  associ-  of  bookings  both  for  June  and  Sep-  particularly  over  th®  last  six  th-rc  wa-  anythin'”  particularly 

job,  probably  as  big  or  bigger,  than  any  other  coun-  +  4,  ^  ates  in  the  Indus  ry  was  the  late  W.  ;  }?mber,  with  the  result  that  most  of  1  months.  In  th?  case  of  Giant  Yellow-  .-trangc  about  Texas  having  t^’o 

try  in  the  world.  She  is  saddled  with  an  out-of-date  Officials  of  mortgage  companies  would  chortle  at  ■  Butler,  head  of  Canadian  Car  &  the  places  will  have  a  longer  period  1  knTc,  which  is  li.sted  on  the  To-  rival,  irreconcilable  Democratic  con- 

constitution  and  a  host  of  interprovincial,  and  fed-  the  suggestion  of  Saskatchewan’s  new  C  r  F  nrpmipi-  'ttsiy  years-  A  few  I  of  bus  ner.s  than  they  have  ever  ronto  Exchange,  the  advance  in  ventions  in  session  at  the  earns 

eral-nrovinrial  differences  which  have  Jo  he  years  bacR.  when  they  w'ere  attend- |  been  able  to  report.  The  same  con- '  that  period  has  amounted  to  l.gOOGr.  lime.-Baltimore  .Sun- 

eral  provincial,  differences  which  have  to  be  that  he  would  put  a  stop  fo  these  companies  geitin.g  ing  the  funeral  together  of  one  of  ; ditions  prevail  in  the  Lower  St.  During  the  same  period  Conwest _ 

settled.  control  of  .so  much  land.  Loaning  institutions  do  'heir  old  associates,  they  remark®-i  i  Law-renre  resorts,  particularly  those  amounted  to  approximately  150nD.  tu#  Financial  Times  is  published  at  281 

Failing  effective  and  comprehensive  post-war  not  want  land — they  do  not  want  to  be  farmcr.s —  (here  were  very  few  of  the  old  ,  being  served  by  Canada  Steamship  j  Lesser  gains,  hut  still  substantial,  Notre  Dame  st.  west.  Montreal,  by  Th» 

trade  and  economic  agreements  among  the  world  all  they  ask  is  that  mortgagors  live  up  to  tbeir  recalled  the  pleasant  |  Lines  at  Murray  Bay  and  Tad- ;  have  been  reported  by  B.E.A.R,.  Montreal  Fmannai  T.mes  pubiiahin* 

poax-ers — and  there  is  at  least  some  reason  to  believe  contracts.  ^  c'i?-tnmp°r-  wiUriyvTnm  i  f  company.  Limited,  ilontreal.  Secretiry, 


Canadian  cars  continued  to  b?  man-  homes  that  are  located  in  clo.so  !  among  .Montreal  houses.  One  of  the 


Buried,  1876; 


THE  FINANCIAL  TIME 


HINTS  TO  INVESTORS 


Asbestos  Corporation 

I  am  haldma  same  shaves  of 
bPsfM  Corpova^mr  and  icrndd  ha  in¬ 
terested  hnvn'i  your  valued 

opinron.  on  the  prosnects  for  th.13 
stock. — Laurent  ide. 

In  view  of  uncertainties  in  operat¬ 
ing  outlook,  directors  of  Asbestos  Cor¬ 
poration  Ltd.  decided  some  little 
time  ago  to  discontinue  polmy  which 
has  been  followed  for  some  year.s  of 
paying  regular  extras  in  addition  to 
the  quarterly  dividends  on  stock.  Re¬ 
gular  dividend  basis  is  30  ccik.s  a 
share  annually  (paid  20  cents  quar¬ 
terly)  but  a  total  of  $1.30  a  share  in 
dividends  and  extras  was  distributed 
in  1943  and  an  extra  of  10  cents  was 
paid  with  first  quarterly  payment 
this  year. 

Corporation  reported  for  year  1943 
net  earnings  after  all  charges  equal 
to  $1  43  a  share  on  slock,  a  moderate 
reduction  from  the  $1.53  a  share  re¬ 
ported  earned  for  1942.  Operating 


Jf’QUIRIES  from  subscribers 
tn  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  e.rercise 
care  i>i  securing  tii/nrmation, 
THE  FINANCIAL  TIME  S, 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  .inswers  thought  to 
he  of  public  ii! forest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


I  permit.  A  6ignlfic.ant  feature  of  pres- 
!den‘  s  remarks  at  last  annual  meet- 
big  was  the  statement  that  company 
hopes  to  participate  to  a  greater  ex¬ 
tent  than  formerly  In  housebuildmg  i 
operations. 

Canada  Cement  has  ostabUrhed  It-  I 
self  in  an  exceptionally  strong  bal-  | 
anc?  sheet  position;  henee  company 
e-ill  go  mto  the  post-war  period  pre- 


Canada  Cement  out,  was  21 .5  per  c^nt  lower  than  for  position;  henoe'  compam: 

I  hold  oome  sh.a--es,  preferred  and  fiscal  per.cd.  „.j2  post-war  period  pre- 

-ommon.  of  Canada  Cement  co.  Ltd.,  At  annual  meeting  last  February,  pared  to  take  full  advantage  of  any 
■ind  would  appreciate  grea.ny  if  you  president  stated  that  business  was  marked  improvement  m  operating 
will  review  the  prospects  tor  them,  still  on  the  downgrade  whil*  produo-  .renditions  that  thev  may  bring  with 
— S.  G  ,  St  -lerome.  t;on  costs  were  increasmg  and  price  them  As  at  November  .30th.  1943. 

Short  term  prospects  for  Canada  ceiling  prevents  company  from  pass-  j  company  had  earned  surplus  of  $3.- 
Cement  are  obscure  but,  looking  fur-  along  mcrease  in  costs  to  the  ;  535.509  and  special  reserves  amount- 
ther  ahead,  shares  appear  to  be  j  consumer.  j  mg  to  $1,557,100  On  cur.-ent  assets 

worth-while  holding  on  to.  j  Drop  in  business  is  accounted  for  1  $8,869,343  and  current  liabilities  of  \ 

For  fiscal  year  ended  November  I practical  cessation  of  w'ar  pro- j  Sl.157,460— a  ratio  of  nearly  8  to  1— ;  * 
30th,  1943.  cornpany  reported  a  sharp  I  .ifts  construction  Private  construe-  I  n^t  workuig  capital  amounted  to  $7,-  1 
drop  in  profits  and  in  net  earnings,  j  tion  is  on  a  limited  scale  due  to  lack  i  "11  883,  which  represented  an  im-  ^ 
eperaUng  income  being  shown  more  j  of  materials  and  to  wartime  restric-  '  pcovement  of  over  $1.5  million  as 
than  $2,000,000.  or  about  33  per  cent.  1  Lons  on  buildmg,  and  this  situation  |  compa.red  with  workmg  capital  on  j 
down  from  preceding  year  at  $4,108.-  i  appears  likely  to  contmue  for  most  ;  previous  balance  sheet.  Cash  and 
403  while  net  earnmgs  after  all  j  of  the  duration.  I  government  bond  holdmgs  alone  to-  [ 


charges  were  off  at  $949,072  equal  to  Looking  further  ahead,  post-war;  7,  -  -  - : 

$4.72  a  sliai'e  on  preferred  stock,  from  '  prospects  for  Canada  Cement  are  fa-  I  current  liabilities 


government  bond  holdings  alone  to¬ 
taled  over  $5,930,000.  or  over  5  times 


profits  last  >eai  for  carrying  on  a  program  of  dia- 

fairly  sharp  drop,  being  ^  mond  drilling  at  property  which  ad- 

000  lower  than  foi  at  - (oins  that  of  West  Malartic  Mines  on 
Write-offs  to  nepreciation  and  gen- 

eral  reserve  «nd  tax  prov^mn  were  B^u.^^dillac  Geld  Mines  Ltd.  has 
lower,  however,  and  net  eaiiiuih^,  ,  inaz-nvo  cinra  nnri- 


accompanm  all  inquiries.  $1,412,726.  equal  to  $7.03  a  share  on  j  \orably  affected  by  the  back-log  of  ,  Cement  has  been  paymg 

’  preferred,  for  j'ear  before.  Business  |  private  construction  which  is  being  >  share  an- | 

for  last  5-ear,  annual  report  pointed  1  built  up  as  a  result  of  war  rcstric-  !  *^^^hy  on  its  preferred  stock  (which 

creased  to  4  million  from  3  million  - : - I  tions.  This  applies  particularly  to  ^  carries  a  cumulative  dividend  rate  | 

shares.  Addiiional  million  shares  ance  of  new  3  per  cent  bonds  of  1970  '  highway  building  and  other  provm-  ;  ®  share)  since  beginnmg  of 

were  to  be  issued  to  provide  funds  to  value  of  50  per  cent  of  unpaid  !  cial  and  municipal  projects  which  i  comings  for  1943.  it  will  be  j 

for  carrying  on  a  program  of  dia-  coupons.  are  even  now  being  planned  and  work  >  ^^‘‘ed  to  rover  fully  the  $5  a' 


Exchange  offer  w-as  supposed  to  |  on  and  which  will  probably  be  start-  cii' idend.s  paid  Arrears  of 


SAVING 

for  a  Sunny  Day 

While  saving  is  often  described  as  ‘put¬ 
ting  money  aside  for  a  rainy  day*,  Victory 
Bonds  represent  money  put  aside  for  a 
day  of  brightness  --  of  peace. 

Today  money  invested  in  Victory 
Bonds  is  fighting- for  Canada.  But  when 
the  war  is  won  many  Canadians  will  be 
glad  to  have  the  dollars  they  have  put 
aside  —  that’s  w-hy  it  is  so  important  to 
hold  on  to  your  Victory  Bonds! 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


ehown  above,  were  relatively  well 
maintained. 


Report  for  year  stated  that  j-j  250  feet,  375  feet  and  500 
shipments  in  some  lines  had  shown 


a  falling  off  towards  end  of  the  per¬ 
iod  and,  at  annual  meeting  in  April 
president  indicated  that  falling  off 
m  sales  had  continued  into  this  year. 
He  pointed  out.  however,  that  there 
are  so  many  factors  governing  ship¬ 
ments  that  considerable  variations 
ever  shorter  periods  13  to  be  expected. 
President,  at  annual  meeting,  ex- 


.’sins  that  of  West  Malartic  Mines  on  expire  April  1st,  1944.  but  may,  pos-  |  ed  as  soon  as  federal  government ,  on  prPf'?n-cd  as  at  .Jime  1st 

South  and  East,  sibly.  still  be  open,  I  priorities  are  relaxed  sufficiently  to  ^  $31.87'2  a  share.  It 

Bouscadillac  Gc'd  Mines  Ltd.  has  _ _ _  ,  doubtful  whether  any  part  of  these 

b:-Pn  inactive  since  1937.  In  work  -  .f  I  ''dl  be  paid  off  m  cash  in 

oone  prior  to  shut-down  shaft  had  I  l-'l -'"J H'll  fY  f'rN  substantial  amount  that 

been  sunk  to  527  feet  with  levels  at  A  IdCLiCCli  JL  LVJ  ivACCL  1.'  now  accrued.  Potssibilities  are  that 

125  feet.  250  feet,  375  feet  and  500  ^  s  -1  dividends  wUl  be  cleared  up 

feet.  M  OtVI  C  sooner  or  later,  as  a.  result  of  some 

Farrell  Rouvn  Mines,  in  which  A.  VV  dlT  X  A  arrangement  reached  with  shai-ehold- 


Fan-cll  Rouyn  Mines,  in  which 
Ventures  Lid.  holds  share  control, 
has  been  inactive  for  some  years 
Little  more  than  assessment  work  w-as 
dene  at  property.  No  mention  of 


(Continued  from  page  6) 

farm  owners.  The  figures  are  as  fol-  I  Government  has  its  proper  fijnction 


iS  doubtful  whether  any  part  of  these  -  ~ - -  ■  -  -  -  .  .  — . .  — , 

ai-rears  wUl  be  paid  oft  m  cash  in  ! 

Mew  of  the  substantial  amount  that  I  that  the  offensive  in  Wes-  1  engendered  by  war  restrictions  — 

1,'  now  accrued.  Possibilities  are  that  ,  ™  Europe  will  shorten  the  war,  j  from  the  automobUe  industry  in  par- 
back  dividends  will  be  cleared  up  j'  in  an  unpre- Micular — but  it  would  be  futile  to  ima« 

sooner  or  later,  as  a.  result  of  some  j  demand  for  var  machines  gine  that  this  delayed  peace-time  de¬ 

arrangement  reached  with  shai-ehold- ;  supplies  Tvhile  hostilities  last.  ;  mand  would  come  close  to  oftsett- 
ers  on  the  matter  of  liquidating  them  '  Insofar  as  International  Nickel  is  1  'he  effects  of  cessation  of  war 
by  means  of  an  issue  of  additional  !  concerned,  it  would  appear  that  the  production  There  is,  of  course,  the 
stock  in  lieu  thereof.  I  Street  "  must  be  looking  to  more  ,  n'Jcst ion  of  demand  in  connection 


so  many  factors  governing  .^lip-  (-^nipspy  is  made  in  annual  report  of 
ts  that  consicerabie  variation,  ventures  Ltd. 
shorter  periods  is  to 

ident.  at  annual  meenng  geguin  Consoli- 


pressed  pawr  ron^ern  over  a  ris-  _  consideration  being 


r:  -.1^  _ _ .!*  iviiaia-na  L-orporauQn  can- 

profits  in  a  way  which  ma^eo  it  2^^  reached  by  mail  and  appar- 
^ary  w  give  very  careful  con-  ^5  a  dead  issue. 


Ing  trend  of  costs  that  has  been  in 
evidence,  particularly  labor  costs.  “It 
(the  rising  cor.t  trend)”  is  cutting 
into  profits  in  a  way  which  makes  it 
necessary  to  give  very  careful  con¬ 
sideration  to  the  dividend  paid  the 
president  said.  “The  policy  w'dl  be  to 
pay  out  whatever  is  possible,  bu^  the 
amount  available  will  depend  entire¬ 
ly  on  the  way  sales  and  shipments 
are  maintained  over  the  balance  of 
the  year  " 

At  cuiTent  market  of  20-20*2  stock 
of  corporation  provides  a  yield  of 


750,000  shares  of  new  company  and 
$3000  cash.  Pioperty  is  inactive. 
Midland  Mmmg  Corporation  can- 


lows  . 

Size  of  Farms  In  Canada— 1S41 

Group  Acres  Numbe 

1  '  101—200  230.203 

2  51—100  159.100 

3  1—50  110,441 

4  300—479  103.151 

5  480—639  39  196 

6  201-299  37.721 

7  640  and  over  52.903 


and  there  should  be  co-operation  be- 
[•  tween  the  two.  which  will  result  in 
the  further  development  of  our  na¬ 
tion  We  should  contmue  to  have  the 
right  to  exercise  the  Fifth  Freedom 


Street  "  must  be  looking  to  more ,  of  demand  m  connection 

than  business  volume  as.  to  date  since  I  '^'kh  reconstruction  of  Eui-ope  and 


i  A  A  ii..ii  UUSU17CS  volume  a.-,,  lo  naio  since  1  uvuon  vu  aiiu 

wax  started,  earnmgs  have  shown  a  !  o'her  w  ar  torn  contments. 
International  Nickel  |  declmmg  tendency  as  volume  of  sales  |  As  was  done  durmg  the  last  war. 
.-is  a  shareholder  of  International  ■  has  expanded  Possibilitie.s  are  that  1  research  department  of  Nickel  has 
"ickel  I  have.  been,  interested  to  note  j  there  are  hopes  for  mcidence  of  tax-  I  been  actively  engaged  m  d“'-  ?lopmg 
‘Se  strength  of  the  stock  on  the  mar.  ;  ation  havmg  a.  relatively  lasser  effect  |  new  peace-time  uses  for  nickel  and 


—the  right  to  work  m  accordance  ,  '-ct  of  late  and.  would,  be  glad  if  you  1  on  net  earnmgs  this  vear  than  last  nickel  alloys.  It  probably  will  take 

With  mdividual  mil lative  I  feel  these  i -ovW.  pive  lu.e  an  erptnioPon  of  Niis  |  P  should  be  noted  that  operatmg  |  some  tune,  nevertheless,  for  company 

things  because  my  family,  like  the  The  way  the  war  13  going  if  looks  as  \  costs  m  industry  are  still  rising  m  !  to  Convert  us  operations  from  a  war- 

families  of  many  of  you  here  today.  ■/  a  might  be  over  fairly  soon  and  I  j  many  directions  and  sellmg  price  of  ;  time  to  a  peace-time  basis 

were  among  Canada  s  pioneers.  My  \  would  have  thought  that  '■NickeV'  as  '  Intemationsl  Nickels  production  is  _ ^ _ _ 


+  V  + 

Republic  of  Colombia 

I  hai'e  a,  6  pe,  cent  bond,  of  the 
Republic  of  Colombia  which  I  have 


This  group  of  50-acre  farmers  have  lorefathers  came  to  this  country  Irom  >  7  distinctive  ‘'war"  stock,  would  go  frozen  ’ 


not  had  the  advantage  of  mechanize-  j  England  m  1827  and  from  smail  be-  .  lown  rather  than  up  on  the  outlook  Post-w  ar  potentialities  as  far  as  1  list  m.  &  o  PAPER 

tion  to  the  same  extent  as  has  been  .  gmnings  and  little  or  no  capital,  but  !  ’or  peace.— S.  E.  N.,  .Montreal.  N^tkel  is  concerned,  are  not  very  |  - 

the  case  for  the  farmers  of  larger  ,  strengthened  by  initiative  and  the  |  Accumulation  of  "'Nickel "  appears  clearly  defmed  Unquestionably  the  !  The  Montreal  Curb  Market  will  ad- 

acreage.  .A  great  deal  of  thought  and  j  blessmg  of  free  enterprise  builded  '  to  be  emanating  largely  from  New  end  of  the  war  will  brmg  with  it  a.  ■  mit  the  shares  of  Minnesota  and  On- 

consideration  is  bemg  expended  in  an  |  well  toward  the  industrial  future  of ;  York  and  it  is  a  notable  fact  that  '  sharp  drop  m  demand  for  Nickel  j  tario  Paper  Comp.any  to  tradmg  pri-  • 

attempt  to  bring  out  mechanized  |  this  nation.  My  hop?  with  5’ours  is  I  stocks  of  war  companies  have  been  'steel  and  alloys  which  are  very  wide-  ;  vilege.^  on  the  unltsted  .section  at  the 

equipment  to  serve  the  needs  of  these  I  for  the  continuance  of  this  way  of  j  verv  much  in  demand  there  smee  the  I  ly  used  in  production  of  war  ma- j  a  mmencement  of  busine.v.  Mondav, 

farmers  and  give  them  the  same  cost- !  life  and  such  enterppnse  will  lend  ,  evasion  |  chuies  and  materials  There  will  be.  June  26  Th?  company  has  1.344  544 


Post-war  potentialities  as  far  as 
Nickel  IS  concerned,  are  not  very  j 


LIST  M  &  O  PAPER 


ost  I  thought  it  was 
when  I  bought  rfl. 


hciT forq%te  n  Zmbe!^of%rs  a’id  consideration  is  being  expended  m  an  j  well  toward  the  industrial  future  of ;  York  and  it  i; 
whirh.hareiwtbc  na.verufcrtunafi’l^^^^’^P''  mechanized  ,  this  nation.  My  hop?  witn  S’ours  is  1  stocks  of  war 

investment  inf  least  I  thought  it  was  equipment  to  serve  the  needs  of  these  ,  for  the  continuance  of  this  way  of  j  verv  much  in  d 


s.teel  and  a  hoys  which  are  very  wide-  ;  vileg^.c  on  the  unlisted  .section  at  the 
ly  used  in  production  of  war  ma-  j  cxmmencement.  of  business  Mondav. 
chuies  and  materials  There  will  be.  June  26  Th?  company  has  1.344.544 


stock  market  atlhough  recognizing  mand  for  many  peace-time  products  i  1,500.000  shares  authorized 


less  than  4  per  cent  on  the  regular  vvhf,t  are  the  prospects,  if  any,  for  reducing  advantages  as  are  available  j  strong  support  to  the  assurance  of  a  j  Explanation  appears  to  be  that  'of  coui'se.  a  considerable  delayed  de-  ;  shares  outstanding  out  of  a  total  of 

dividend  rate  of  30  cents  a  share.  7;,,;  j,(jnd7—' P.  C.  C.”  Halifax  tc)  the  larger  farmer.  [stabilized  post-war  prixp€nt5'.  '  st(dck  market  atlhough  recognizing  mand  for  many  peace-time  products  i  1,500.000  shares  authorized 

This  is  considerably  below  the  aver-  oresum?  th^  bond  to  which  vou  problems  there-  : _ _ _ ^ _ _ 

ege  for  common  stork  yields  tinder  P  Republic  of  Colombia  6  '"iportant  part  of  our  .  . .  '  -  '  '  - .  - . -  - 

existing  conditlcns,  which  suggests  January  1st,  1061.  past-wax  plannmg. 

that  the  financial  community  looks  m.-rest  on  thus  bond  was  dpfaiiU  E.vport  Trade 

lor  final  operating  results  for  1944  ,  ,  ,g35_tv,i.  a'fairlv  develop  our  export  trade 

that  tvill  permit  of  something  e.xtra.  general  condition  amonc^  external  country  has  a  greater  mterest 

In  addition  to  the  one  10-cent  bon^  ^he  various  South  American  Canada  m  an  effective  trade  ^  A 

already  paid,  being  distributed  on  the  countrie'-  program  That  the  governmem,  is  j  I 

6tock  ,  .  ,  ,  ,  .  Begmning  January  1940.  interest  greatly  concerned  over  the  situaton. 

Aside  from  the  labor  situation,  „,vments  wer»  made  on  this  bond  at  indicated  recently  in  a  speech 

Which  appears  to  b?  serious  enrnrh.  3  p^/cent  annually  and  in  Minister  of  Trade  and  Corn- 

prospects  for  corporation  seem  ■  1  19^1  3  negotiations  n;«ce  This  is  enc()uragmg.  We  are 


Aside  froni  the  labor  w^itua-.ion.  'payments  ^eie  made  on  this  bond  at 

i«-hich  appears  to  b?  serious  enr’irt,  2  annually  and.  in 

prospects  for  corpora aon  seem  ■  (  j^,n,  19^1  a  negotiations 

quite  favorable.  Market  for  a.-,;,  os  ,  committee  representative  of 

generally  may  be  expected  to  remain  i-cndHoldeis,  an  offer  was  made 


merce  This  is  encouragmg.  We  are 


a  committee  representative  of '  pleased  to  n^?  that  planning 
for  p<?st  war  collaboration  m  stabdi-  i 


IIWEST^IENT  YIELDS 


strong  while  the  war  lasts,  ana.  Ln  provided  for  an  e.\change  of 

view  of  plans  for  post-war  consiiuc-  new  3  per  cent  bonds,  maturing  Oc- 
tion  and  other  renabilitation  proiects  .jngmaJ  6  «' 

-to  say  nothurg  oi  the  huge  rcrcon-  ^onds  on  a  par  for  par  basis 
ctruction  jobs  ui  Europe  and  parU  Terms  of  exchange  also  pr 

of  -Asia  and  Africa  which  the  post-  j^r  satisfaction  of  back  inten 
war  years  will  bring  —  there  seems  -j^g  g  pgj.  g^nt  bond  of  1961  b’ 
little  reason  for  apprehensiciT  with 
regard  to  after-the-war  possibilities.  — 

Company,  unlike  many  large  and  ¥^\rp'CTTiTT'’V'T'  "VfirT  l 
email  mdustnal  organizations.  wiH  lii  v  £.3 1  1  IiriLii 

have  no  post-war  reconversion  prob-  —  —  ■  ■ 

lems,  (Comrlled  by  JONX.=.  HEWABD 

*  ^  CONSIOX  STOCKS 

Gold  Mining  Stocks  p,.,c5  p,. 

Please  advise  me  wth  regard  to  Asne-v  Surpafs  .  ,,  leijb  SO 
fbo  following  gold  mining  shores  Do,  incl  Extra;..,  100 

which  I  am  hold-n.g:  Boivsca.l'llo'-  "Dr‘'"‘lTcI  ^Extra*" 
tipreSj  Dempsey. Cadillac;  Forrel-  cr^ems  241-  1  ?o 

Rouyn  Mines  1  controlled  by  Yen.  Eeq  T«I»rhor.e  .!i,.  155  >1  ?  no 

fures  Ltd.',  Rldgedome  Porcupine  E.asihan  Traction  24'2b-’n<,) 
mines.  Segum-R.-niun  Mines.  S^ida.-  •'iT’''^is'o 

’'0’t77  Rouyn  Mines;  and.  Midlands  b  C  Pow«r  'ta 214a  1 60 
Milling  Corp,  Can  you  tell  me  if  the  EuiMmg  rroiucts  ,  isb  .60 

named,  IS  fifiTZ  in.  existence’ —  *  P,'*’*;*}  ^’-'sar.,  22b  ^ 

.  ■  .  .  Canada  Malting  .  IbMb  2  w) 

Arrauntanf  j-„_  ‘  -  39 

Apart  from  Stada'xma  Rouvm  can  Northern  Po-.'or  .?h  60 

which,  although  .=!il!  in  liquidation  is  Canada  FacU<-r.s  .  .  .*i3b  4"0 

produemg.  and  Eidgegold,  .successor  ‘  a-- '  no 

to  Hidgedom'*.  which  Mas  recently  c.an'a.’jian  Coit'^ns  '  !  i:"b  4  "m 
reported  carrying  cn  a  hmi'ed  pro-  t-jan,  Foi»l,gn  Iny;-t.  0‘'a  2<'0 

r-am  of  pxplorrtioa  work,  all  of  the  .1  ^ 'm.b  ■’ 'o 

nnn°s  repre.sent'i  bv  your  holdings  crown  Cork  . .”  .i.,;?  .’no 

have  been  inactn~  for  some  tim'’  and  I’ist,  E'eagiams  ....,  .'•.'2b7i'2 
prospects  for  re.sumntion  of  wori;  at  Dominion  B'.'iga  ...  •;?'»  ' 

thp  properties  under  war  conditions  oJilpinion  Xc^tri?  '!  i 

Sr?  obscure  eanny  farmti  .  ..  Sib  1  'O 

Ptadacona  Rouyn  has  beep  m  bank-  '"y  ",  •  '  "  ’ 

ruptev  for  some  year.'  but  mine  has  02''  * 'o 

be=n  rroduemg  nsht  along  undef  iin,  inci.  Extr.-i--!  '.  "  o  on 

management  of  th.c  liquidator  No  r®-  ('"runa!  on  .  ..  ..  ii’i 

port  on  operating  results  for  1945  has  -’j,;’  .  ^9 

ye't  b«n  issued  but  report  of  liqu,!-  Fctroieurri’ ‘ i 21b'  i  00 


cation  of  currencies  has  moved  for¬ 
ward  to  a  second  stage  with  pubh- 


tober  1970  for  the  ongmaJ  6  per  cent  fmancial  t^lmic.ans 

bonds  on  a  par  for  par  basis.  ®  'he  United  and  Associated  NatiOiio 

Terms  of  exchange  also  proi  ided  I  ^  P’-'nciples  ] 

for  satisfaction  of  back  interest  on  |  S®"™?  'he  estabh^ment  and  op- 
the  6  per  cent  bond  of  1961  by  issu-  ^’^^tion  of  an  international  yab;  12a- 


(Comrlled  by  JONX.k 

CO.M.MON’ 

HE'iT'ABD  &  CO.) 

STOCKS 

Pries  Dir.  Yield 

Asne-r-  Surpafs  .  ,, 

leijb  SO 

4  55 

Do.  Incl  Extra 

1  00 

6  "6 

Aluminiurr.  Ltd  .  .. 

90’-/*  S  00 

b 

Do.  Incl  Extra.*.. 

00 

11.0s 

A;-oc  Dr®w-®rie3  .... 

241-  i  no 

4.05 

Eeii  Tel^rhone  . 

155  >1  r  <y> 

5.13 

P.azilian  Traction  .. 

24  Fb  J  K.) 

b  lb 

fiiti.-h  -\m  Oil  .... 

22 'vb  1  rio 

4  39 

B,  C.  Packers  . 

2V  1..60 

5  50 

B  C  Power  "A".... 

2117a  1.60 

T  44 

EuiMing  Products  , 

ISb  .60 

0 

(.'an  A  Doin  Bu^.h!'., 

22b  90 

3  1)3 

Canada  Malting  . 

4614b  2  no 

4.32 

E'o.  In'"!  Extra’  , 

2  50 

5  4<^ 

(7'an  Northern  Po.'er 

,9b  60 

7 

Canada  Fack<-is  .  . 

.fSb  4"0 

4  30 

('anadian  Pronz®  ., 

.94  b  1  50 

4  41 

Do.  In'"!  l-xti.is  , 

-■ 

0  SS 

Canadian  (.'oltens 

12"b  4  1") 

•  d  •  7  .  ■ 

Can.  r'oi'elgn  In\--'.t. 

C'-a  'J 

N  Vi 

(-■'ai].  “F>', 

1  '.jb  ;■  "0 

0. 

Consumer.*  Cih.ss  .  ,, 

-•'*  •‘O 

6  72 

Crown  (,'ork  . . 

.i.;b 

fi  <'fS 

I'ist:  S-^^aRianis  .-.j* 

.••'oh  J 

5  "2 

Dominion  Bv'ira  ... 

2'^",  12" 

4 

.Doniinion  ‘.7!ai.5;  .  •* 

ij’i  ’  ‘“I 

4  o«;  ! 

D'j'.nimon  '!>  tile  , 

ifci 

;  in 

banny  f  armti 

.99b  1 

i  ’A  1 

governmg  the  establishment  and  op¬ 
eration  of  an  international  stabiliza¬ 
tion  fund  That  progress  has  been 
made  is  evident  from  a  sutdy  of  the 
new  proposals.  Canada  has  unlimited 
resources  and  om  productive  capa¬ 
city  has  been  lately  demonstrated. 
Today  30  per  cent  of  our  export  trade 
IS  the  res'ilt  of  war  It  is  not  possible 
therefore  to  measure  our  expvort  trade 
of  tomorrow  by  the  colossal  volume 
of  export  trade  which  m  1943  reached 
the  highest  level  in  Canadian  history. 
If  oiu'  national  income  is  •’o  be  sub¬ 
stantial  and  emplovTnent  continued 
at  a  high  level,  we  must  be  ready 


emphasis  to  the  development  of  ex¬ 
port  trade 

Cockshutt's  are  giving  full  atten¬ 
tion  to  export  trade.  Great  Britain 


after  thp  war,  We  know  Cireat  Bri¬ 
tain  has  Jost  most  of  her  foreign 


tion  in  revenues.  In  older  to  sell  to  , 
Great  Britain,  it  is  necessary  to  buy 


Dc  ,  )nc!  extra f 
Po!  ''!  of  v'a.na'Ia  ‘  A 

•  Ti,r. 

l.'o  .  Incl  Extr.a--. 
Oi!  .  ... 

Imr'iia!  Tob.acco  .. 

!nt.  XicK®]  . . 
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dator  (or  vear  1943  showed  eonipany  Laura  Serord 
had  produettop  to  value  of  L.'^law  (Vroc^  ."i" 

up  from  $823,829  for  preceding  year  M9nu,'-eai"Fov"'=’'r 
end  $683,802  for  1940.  Net  opera'ing  .M.jme' cerr.  •  '  • 

profit  for  1942  was  dowui  slightly  .Do .  in'-!  ( 
from,  the  year  before  at  $201,675. 

Accordmg  to  a  report  issued  .^lme  'toran'ia  .Minfi 
ti.me  ago  by  the  liquidator  company,  ivsilvio  riou: 
fls  at  March  1st  this  year  had  current  p®*"*  bi''(ee5 
assets  of  $524,219  'including  $421  986  (yuohPc"VowPr 
IT.  cash,  bonds  and 'bullion  on  hand)  '‘lo.vairtp  on  . 
againsts which  there  were  cuiTent  lia-  i;!-  Liwrcnre 
bilities  of  only  .«44.881.  Statement  .^,,’1^",' 
showed  liabilities  to  trade  creditors  of  .'looi  co.  of  C 
$52,902;  to  Pelletier  Lake  Gold  Mines  vcalkpi-.  fj  & 
of  $15,000;  for  cash  .settlement  ar-  "e-'ton?.  Ueo. 
ranged  for  $1,501,012  of  claim.s  on  pkefj 

company's  notes.  $342,477;  and  for 
liabilities  in  suspense  relative  to  note- 
holders  and  others.  $401,369.  (-fnada  Vampn 

Toronto  financial  interests  have  (.’an.  N’cirthei-n 
been  w-orking  for  some  time  to  bring  Pac^'^iiae  S.'T'" 
company  out  of  receivership  and  .'•.an*'^c>!ane3'^ 
have  shown  th”!!'  willingness  to  pro-  '  do..  ir.ci,  ijf 
Mde  f'onds  for  liquidation  of  all  claims  can.  cottons 
60  as  to  permit  of  a  capital  reorgani- 


mg  of  sharehc’.ders  for  July  14th  next 


share  exchange  in  a  new^  co.mpany 
With  an  authorized  capita!  of  5  mil¬ 
lion  shares  Stock  of  company  has 
had  a  fairly  substantial  rise  in  value 
on  the  unlisted  mming  market  on 
the  strength  of  the  reorganuation 
prixeedmgs. 

Ridgedome  Gold  Mines  Ltd.  w.as 
taken  over  by  Ridaedome  Gold  Min¬ 
ing  Co.  in  1938.  .sliPiTholders  of  for¬ 
mer  getting  one  .share  of  the  new 
company  for  each  .share  held.  Name 
was  changed  in  193!)  to  Ridgrgold 
Porcupine  Mines  Ltd.  which  has  been 
carrying  on  a  li.mitrd  amount  of  de¬ 
velopment  work  at  property.  Sharo.s 
are  not  listed  on  any  of  the  security 
markets. 


took  over  Dempsey  Cadillac  .Gold 
Mines  and  authorized  capital  was  in- 


Do  .  Inz-l  1  xtr.rs 

2 

,  (,..39 

-Vafl  Brewenes  ,  . 

on'i  :m 

.'■).()3 

NafI  ;54ee|  (,'.ir. 

III,  1  no 

6  )  •*-> 

-voianda  .'lines  ...... 

vbb  } 

.  t  14 

ogilvi®  riou:  . 

26 '4  t  '"( 

3  51 

Page  Heieey  ...... 

.5,15 

Penmano 

NOi,  3  OTi 

5  94 

i9>uebpr  Po'vpr  ••••. 

U'ljb  1.00 

^  IN') 

i;oyalrtp  Oil  . 

1  GO 

4  94 

91,  E.-inrrnre  Flour 

O')  '2 

4.1s 

sbawinigan 

l.'b  .50 

o3 

S'3Uthein  t.^an  Po^  ab  50 

5  42 

.'lopl  Co.  of  Canada. 

6.517  3.'V) 

4. 5.5 

V'alkoi-.  G  &  5V. 

r^o  400 

6.78 

IVestons,  Ueo . 

16b  .50 

sno 

PKEFERKED  STOCKS 

Aluminum  (_'o.  .5'>  'f 

5  fMi 

5.'M 

.\gnp)v  Sui-pass  . 

113b  7.00 

6.19 

Canada.  Cement  .... 

114  o.no 

4,38 

Can.  N'orthern  Power 

J»7l^  7, GO 

7  IS 

I'anadian  Rrcr  erie.-, , 

44 ‘4b  3.00 

6,75 

I".  Car  &-  F'dry,  N'ew 

26I4  2  10 

T.^j 

'.'an  Celanes’  . 

143‘4b  7,00 

4  ss 

Do..  Incl,  tKttras.. 

1 . 33 

5  25 

Can.  Cottons  . 

1-0^22/ 

4,78 

Dominion  Glass  . .  .. 

1.55  T.no 

4  43 

Don'.inion  Tar  ..... 

leab  5  50 

5.24 

Dominion  Textile 

159  7  00 

4  40 

Gatineau  Pow-er  o~o. 

59a  5.00 

5  61 

(Sen  Steel  'Vares 

IIOI4  700 

6.35 

Do,  Incl  Extr.is. 

e  7  44 

6  Tj 

Goodyear  Tire  ...  , 

4  67 

Howard  Smith  .  ... 

ll'tb  6CO 

5  45 

Intern.  Power  ,  . , 

10917b  7.00 

6  39 

Lake  of  the  'Voous  , 

14^  7.00 

.■5  00 

M-iiosev  Harris  ...., 

21 17  1  25 

5  51 

McColi  Frentenaz-. 

ing  6  no 

5,66 

'lontrea!  Cottons  ... 

130b  7  00 

.5.35 

'.a'  l  Breweries 

42b  1.75 

4  16 

Osilvi*  Flour  . 

100  7.00 

4.57 

'■•ttawa  Power  ....... 

5.00 

.5.61 

os  5  30 

5  61 

r-tguenav  Power  ... 

101a  5  50 

5.44 

S'.  Lawr  Corp.  ‘"A" 

14t,j  150 

10.  .34 

.-t  Lawrence  Paper. 

52  Vj  3. 'to 

.5.71 

Sherwin  Williams 

141  700 

4  06 

itnuthern  Can.  Poiver 

in.*)i.9b 

5  60 

.'■(eel  Co.  of  Canada 

Tfi  .3.00 

.3.94 

Hiram  Walk»r  . 

21h  1.00 

4.76 

B.WKS 

I 

] 

Cm.  N'a(ionale  . 

l.'trib  fi.oo 

1.44 

i'''nimon‘e  . 

I3:;a  G.<M> 

4,51 

nominion  . . 

H»Gb 

o.OO 

Imperial  . 

DU’  S.OO 

4.94 

Montreal  . . 

n«b  «.oo 

5.40 

Nova  .Scotia  . . 

'2'V2‘ri  10.00 

4.:;i 

Royal  . 

130  (5.00 

l.tl 

'roiTYfito  . . 

■236  lO.O') 

4.24 

o..^^4  i  to  mak'=  tr-eding  ar'angements.  Our 
2.M' I  Eoiirv  in  tjMs  re.-pect  IS  that  w-e  are 
3711  going  ou(  after  busm»ss  -and  do  not 
4  VV  intend  to  wait  for  the  business  to 
•I  M  come  to  us.  nor  are  w  ®  going  to  de- 
9  33  pend  on  the  government  or  other 
S'l;  agencies  to  secure  business  for  us. 
4  '>'■)  \v®  .solicit  tlieir  help  and  co-opera- 
I  ]■’”  tion  bur  we  plan  to  have  tramed  men 
•,  sn  from  our  company  visit  the  countries 
.'1 with  which  we  e.xepct  to  trade— thus 
6  55  yp  plan  to  ine  prepared  for  the  day 
’3  SI  "‘hen  international  trade  will  be  re- 
.6.15  vived  m  an  atmosphere  of  expansion 
■'"94  and  freedom. 

J  9^  Canada,  will  have  a.  very  real  obli- 
4,1s  gatiOn  to  assist  in  the  rehabilitation 
o3  Of  those  peoples  w-hose  lands  have 
J  been  laid  waste  by  the  destruction  of 
g  7s  war.  These  people  requme  food,  cloth - 
6.rx)  ing  and  other  goods  which  we  are  in 
a  position  to  supply.  We  produce 
great  quantities  of  the  finest  wheat 
&.'M  and  other  foodstuffs  which  will  be 
6  19  available  for  the  destitute  millions  of 
w.ar-ravaged  Eui'ope.  Canada,  with 
r,,;s  her  war  time  experience  in  manuiac- 
7.Sj  taring  will  possess  the  greatest  pro- 
*  duction  capacity  in  her  history.  Home 
4  78  markets,  w-ith  oui'  limited  population. 

4  43  cannot  begm  to  absorb  what  can  be 

5  ji  produced  Lend-Lease-Mutual-Aid  ar- 
jgj  rangements  may  be  necessaiw  until 
6.35  such  time  as  a  satisfactory  medium 

6  vj  of  exchange  is  established 

J  Industry's  Responsibility 

6  39  Industry  m'ast  put  its  house  in  erder 


We  are  anxio'us  to  make  f 


Cost  reduction  in  our  plants  i.e  of  I 


Fast  wars  have  alw  ays 
brought  some  degree 
of  inflation. 


Goods  were  scarce . . .  Prices 
and  wages  sky  roicketted  to 
unnatural  heights. 


PEACE 

hmARFU 


Then  one  day  the  trar 
stopped  ... 


In  due  .time  goods  be¬ 
came  plentiful  again. 


Scarcity  prices  could 
no  longer  be  demanded 


and  “spiralling*!  prices 
went  “pop’I 


and  came  down  with 
a  bang. 


people  stopped  buying  be* 
cause  they  thought  prices 
would  go  still  lower 


bankrupt  sale 


m 


merchandise  dropped 
in  value — retailers 
went  bankrupt 


factories  closed  and 

unemployment 

followed 


farms  wsre 
foreclosed 


distress  was  general 
and  deflation  was  In 
the  saddle. 


That  is  why  in  this 
war  prices  are  con- 
trollM — so  that  they 
wUl  not  ruin  buyers 
in  a  rise  or  sellers  in 
a  slump. 


r  ’  Price  ceilings — wage  and  salary  controls — ratlon- 

\  r  I  Ing— Victory  Bonds— Increased  taxation — are  all 

I  part  of  a  grand  strategy  to  bead  off  Inflation — 

^  I  thus  preventing  Deflation. 

PREVENTION  OF  INFLATION  IS  THE  BEST  PROTECTION  AGAINST  DEFLATION 


lISnN  TO  "IN  THI  SSOTLIGHT”  RADIO  RROGRAMMI 
IVIRY  SUNDAY  NIGHT  7.30  p.m.,  I.  D.  T. 


Thit  odvwlltwncnl  li  a  ••?)•>  hclnp  lituol  by  Hm  Oovcrnmynl  el  CeneSe  le  emphetiie 

the  Importance  ef  preventing  Ivrther  Incremet  in  Ibe  cotl  tt  IMitp  new  end  dtflelien  Mer. 


a — A;kt'l  (.'uota'.lonS. 
b — Bid  Quotations. 


I  think  industry,  should  and  can 
achieve  the- greatest  possible  meas- j 
ure  of  progress  in  the  post-'war  world. 


cut  Maritime  beef  ha5  gradually  de¬ 
clined  both  in  quality  and  quantity. 

Good  Beet  Prospect* 

It  'vas  paid  by  members  of  the 
committee  that  the  marshlands  of 
there  provinces  ar?  ideal  for  the  de¬ 
velopment  of  a  beef  industry  and 
that  they  are  looking  to  th**  day 
when  special  Maritime  beef  can  be 
put  on  the  market.  There  has  been 
a  development  in  the  industry,  m 
recent  years,  following  the  inaugura¬ 
tion  of  the  Maritime  fat  cattle  .show 
and  sale,  held  annually,  but  this  is 
not  enough  as  it  is  produced  at  a 
cost  which  would  not  give  a  profit 
were  the  beef  sold  on  the  commercial 
market. 

Tentative  plana  now-  call  for  a 
series  of  regional  commercial  shows 
and  sales  in  the  three  provinces,  in 
addition  to  the  annual  show-,  to  gain 
the  interest  and  attention  of  all  beef 
producers  in  the  Maritimes.  Cattle 
would  be  sold  at  auction  with  the 
idea  of  producing  Maritime  red  and 
blue  beef  economically  and  this  is 
where  the  marshlands  come  in  as 
they  would  provide  ideal  crops  for 
the  raising  and  finishing  of  the 
cattle. 

The  hay  crop,  to  which  these 


Heads  Casualty  Branch 


PLAN  REVIVAL 
OF  LIVESTOCK 
IN  MARITIMES 


CHARTERED  1859 


Bank  of  Canada  Statement 


itn^Muitte/afUnmce^ai/ku 

Liability  Guarantaecl  by  the  PhoeniC 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835.13 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELUOTT 
Joint  Manager  Joint  Manager 

GEO.  LYMAN  &  SON 

LI  mlttd 

General  A  rente 

McGill  bldg.,  ass  McGIU  street 
MONTREAL 


Weekly  siatemeni  of  the  Bank  of  Canada  as  at  June  14th,  1944,  re^•^als 
total  assets  53,297.705  higher  than  at  end  of  the  previous  week.  Invest¬ 
ments  are  sliow  n  lower  by  .5631.928  and  other  assets  dow  n  53.426,016  while 
holdings  of  Sterling  and  U  S.  funds  are  59.330,000  greater. 

Tot’al  deposits  showpd  an  e.vpansion  of  5".004.164  during  the  week, 
circulation  v  as  off  51-408.103  and  other  liabilities  were  5298.333  lower. 

In  comparison  w  ith  a  year  ago  total  assets  show  an  increase  of5264,- 
329.737.  Total  investments  are  higher  by  5270.122.391,  while  Sterling  and 
U.S.  funds  are  59.370,357  lower  Circulation  is  shown  higher  by  $160,- 
976,746  and  deposits  show  an  increase  of  $96,636,563,  Comparati'-e  figures 
are  shown  herewith: 

Jun»  14.  1344  Jun*  7.  1344  Ch  g?  In  w  k.  Ch  g*  m  j-r. 
ASSETS—  5  »  $  S 

1  Kesen  f —  I 

Gold  com  bullion . . . 

Sil' »r  bullion 
Sterling  and  V 

Total  . . 

.>  .Subsidiary  ... 

4  Ad-,  anc"  to  .Savings  Banks.. 

C.  In'Pftmcnts — 

(Hi  Don,.  Pro',  short  term 
tbi  Dom.nion  Securiltes  .... 


Speaker  at  A.L.C.  Medical  SeC' 
tion  Convention  Looks  for 
World-Wide  Demand 


Program  Looks  to  Development 
of  Marshlands  for  Restora¬ 
tion  of  Beef  Industry 


COMMITTEE  FORMED 


AID  TO  PROGRESS 


American  Companies  Urged  to 
Fester  Foreign  Markets  in 
Underwriting  Programs  — 
Will  Bring  New  Problems 


S  Fund 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Every  Policy  backed  by  treat  resoureas 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS.  Manager 

GEO.  LYMAN  &  SON 

U  mlttd 

General  Agenta 

McGILL  BLDG  ,  485  McGill  StraM 
MONTREAL 

Phone:  MArquette  5241-4$ 


j  i!T  in  the  Maritimes.  an  industry 
I  which  up  to  some  years  ago.  had  at- 
j  tained  a  substantial  proportion.  Now 
the  first  step  in  a  long  range  pro¬ 
gram  looking  to  this  end  was  taken 
when,  at  a  special  meeting,  here,  of 
the  Maritime  beef  cattle  committee, 
two  committees  were  appointed  — 
one  on  livestock  and  the  other  on  soil 
and  crops,  to  prepare  a’  program  to 
be  put  into  effect  immediately  the 
^var  comes  to  an  end. 

It  is  e.xpected  mat  the  program 
w  ill  -be  linked  with  that  of  the  re¬ 
claiming  of  large  areas  of  marshlands 
in  these  provinces.  In  this  connec¬ 
tion  it  was  pointed  out  that  it  would 
be  useless  to  e.xpect  the  government 
to  do  anything  regarding  the  marsh¬ 
lands  unless  a  definite  program  for 
the  use  of  this  land  was  in  prospect. 
Chairman  of  the  meeting  was  C.  F. 
Bailey,  Superintendent  of  the  Doml-  j 
nion  Experimental  Farm,  Frederic¬ 
ton.  N.B. 

Today 


Total 

Hank  Premises 
All  ether  A.-^set: 


C.  STUART  MALCOLM,  manager 
for  Canada  of  the  Ro.val  Exchange 
Assurance  of  London.  Eng .  who  has 
been  elected  vice-presidant  and 
chairman  of  the  Casualty  Branch  of 
the  Canadian  Underwriters  Associa¬ 
tion  at  the  recent  annual  meeting. 


Total  . 

LIAniLITIES— 

1  Carital  raid  tip  ... 
3.  Re.st  F'und 
,7.  Not'-'!  in  rlrculati"n 
4  Deposits — 

( .•>  I  Dominion 

(b)  i'harto|-erl  Bank; 

(Cl  Provincial  . 

('])  Other  . . 


Only  claims  paid  were  in  Quebec. 
The  return  did  not  specify  the 
amount  or  nature  of  the  claims. 

By  provinces  the  largest  amount 
of  insurance.  51.083.377,764,  was 
written  in  British  Columbia.  Quebec 
was  a  close  second  with  51,013.620,- 
787,  Ontario  had  5870.775.235;  Nova 
Scotia,  5326.952.855.  and  New-  Bruns= 
wTck.  5137,496.750  Other  provinces 
w-ere  all  below  the  $100,000,000  mark, 


B.  of  England  Shows 

Circulation  Decline 

London.  —  Condition  statement 
of  the  Bank  of  England  for  week 
ended  June  14th.  shows  note  circula¬ 
tion  decreased  f2.679.0ei0  during  per¬ 
iod.  Reductions  of  £7,623.000  in  gov¬ 
ernment  serur.ties  and  £4.406.000  in 
private  d''pos:ts  were  partly  offset  by 
mcreares  of  £2.523.000  m  public. de¬ 
posits  and  £3.083.000  in  other  securi¬ 
ties,  The  detailed  statement  fol¬ 
lows; 

(in  f  000' s  nmltt'd'  Week  s  | 
J'ln*  14  ehani' 

Cir-'iUticn  .  1.133.770  _:,67'>| 

Bullion  .  377  —  o 

Ke.eerve  .  is,  131  x2.«rR 

Publie  d'pe.vit.v  .  I!.*-:'! 

Prti  at”  '1”p'’sif.e  ee8.s43  — 4;4(’(i 

Gov”rr.m«nt  .  Cio.sfir  — 7,635 

Other  .'■■”eni  ltie.=  30  627  4-, 3, 033 

Katlo  "f  r»?er'-”  to  habihtioj,  7.6  per 
cent  c-mrared  -  ith  6  i  jaet  v-eek 
Bank  rat”  2  p”r  e"n* 


suit,  members  of  the  committee  end 
many  owncr.s  of  marshlands  feel  the 
land  could  be  put  to  better  use  in 
the  development  of  a.  Maritime  beef 
industry.  It  is  pointed  out  this  will 
take  years  to  develop  and  will  re¬ 
quire  3  high  degree  of  cooperation 
from  I  marshlands  owners,  A  thor¬ 
ough  survey  of  the  situation  is  to  be 
carried  out,  as  it  exists  today,  and  a 
plan  for  future  action  recommended. 


Total  .  .  . 
I,tabi!!ti”s 
-Ml  other  liabilitiei 


Total 


war  and  that  the  war  conditiein--,  in 
many  instances,  had  prevented  him 
from'  obtaming  accurate  and  recent 
statistical  data 

Pointing  out  that  it  was  obviousiy 
impossible  to  adhere  to  his  subjerfs 
broad  scop“.  he  said  that  he  •would 
onlv  attempt  a  brief  discussion  vith 
regard  to  morbiditv,  mortality  medi- 
ear facilities,  medical  education,  ra¬ 
tio  of  physicians  to  population  and 
other  matters  of  g'pmral  interest  to 
■the  life  msuvan'e  compan-  msdical 
dirertors  and  underwriters  as  they 
apply  to  the  countries  under  discus- 
•si-on. 

'  I  do  not  intend  to  burden  you 
with  a  .mass  of  .-tatistical  data  or  a 
raft  of  iig-gag  graphic  charts,"  he 
'  promised  at  the  outset  and  he  kept 
that,  promise,  handlmg  the  entire 
subject  in  a  most  interesting  manner 
and  interspersing  the  more  serious 
phases  with  some  lighter  comments 
that  very  effectively  brought  home 
forcefully  som^  of  his  major  pomts, 
for  instance  his  reference  to  a  full- 
page  advertisement  which  read.  'No 
spot  on  earth  is  more  than  60  hours 
flying  time  from  vour  local  airport  " 
This  means  more  international  co¬ 
operation  via  necessity,  he  observed 
The  ad  ■wa-s  illustrated  with  a  cartoon 
emphasizing  how  the  entire  world 
rubs  elbows  almost  anj-where  today. 

Definite  Need  Abroad 
"Life  uisurance.  is  an  integral  part 
of  every  country's  needs."  Dr  Avrack 
continued  '  There  is  a  very  definite 
need  abroad  for  life  insurance  co'^er- 
age  in  American  compani-is..  The 
United  Stales  Life  Insurance  Com¬ 
pany  has  had  its  difficulties  as  one 
of  the  all  tco  few  life  insurance  com-  j 
panies  m  this  country  to  study  the 
means  and  provide  the  protection  for 
life  irsurance  abroad-  Life  ms'ui'anca. 
as  one  of  the  greatest  industries  of 
our  times,  has  unlimited  possibilities  ' 
in  this  field  Thoreau  once  said:  If  1 
you  have  built  castles  m  the  air,  youi'  ■ 
work  LS  not  lost;  that  is  where  they  | 
sho'uld  be.  Now  put  foundations  im-  j 
der  them  '  In  our  little  way.  I  feel  ! 
that  the  United  States  Life  Insurance  | 
Company  has  done  just  that  and  has  j 
thus  far  had  good  experience  and 
great  future  promise  in  spite  of  the 
war— and  this  is  not  a  commercial' 
plug. 

“We  must  agree  that  the  future  is, 
after  all,  but  what  we  make  the  pres¬ 
ent.  influenced  by  past  experiaiccs. 
This  is  especially  true  of  life.  It  is 
the  very  foundation  upon  which  life  I 
ir^surance  is  constructed.  By  the  .same  j 
token,  w-e  miist  appraise"  '  the  far  ! 
reaching  advance  which  will  come 
cut  of  this  global  w-ar  with  regard- 
to  better  understandmg  of  dis¬ 
tant  countries  brought  ever  (iloser  by, 
modern  transportation  Tliis  world'  is 
nev  bemg  welded  together  so  that 
distance  win  be  no  object  in  the  n.ear.j 
future  " 

H*  added,  that  this  means  that  life 
insurance,  as  always,  will  ha',?,  a  I 
great  pan  *<■  plav  in  th*'  -vorld  e  pro-  j 
gress  after  th.o  w-gr  This  meAn.salw  i 
that  w-tt  should  not  try  to  do  tomor¬ 
row's  10b  with  yesterday  5  -t-ooic-.-'-L  ha 

continued.  _ _ 

'  These  are  fast  changing  tunes  In 
spite  of  greater  government  control, 
there  will  be  a  d-efmite  need  for  free 
enterprise  to  pav  the  bill  for  publi.c 
works  and  social  v; ogress  after  the 
war  Chang-s.  w-e  are  now  experien¬ 
cing  them,  are  not  new-  Such  changes 
have  occurred  in  the  past  ana  will 
occur  again  Life  is  a  continual 
struggle  accompanied  by  change. 
These  who  are  pliable  aird  can  change 
will  survive.  Tliis  means  we  must  be 
resilient  to  change."  -  •  - 

He  observed  that  the  life  insur¬ 
ance  companies  of  the  United  States 
have  never  shown  any  great  inclina- 
licn  to  write  life  insurance  in  foreign  ■ 
countries,  adding  that  today  tnrre. 
are  few  A.mmcan  companies  bpera'- 
ing  outside  th?  continental  lariits.ofT 
the  United  States  Several  Canadian  ! 
companies,  however  have-  --g  •  fairly 
large  life  insurance  portfolio  over-  j 
seas  In  this  connection  he  brought  j 
out  that  the  countries  chocen  by  the  ! 
United  Sta'es  and  Canadian  com¬ 
panies  operating  in  the  fo.'»ign  fieid 
are  generaiiy  m.ore  stable  and  (sons'e- 
o,uen:ly  there  is  less  risk  of  disturb-  • 
anoe  t-o  foreign  corporations  in  such  ' 
countries. 

Sesc  Post-'W’ar -Eicpanticn 
‘There  is  a  veT^yM-e  git  unate  nssd 
for  life  ms'jranos  coverage  m  .Amer¬ 
ican  co.m.panies  by  persons  in  foreign 
oo'jntnes."  Dr  .Avrack  continued 
"After  th-5  w-gr  there  w-iil  he  an  ex¬ 
pansion  in  this  direction  because  it 
1-i  likely  that  the  United  States  will 
take  a  leading  part  in  international 
affairs.  Isolation  is  gone  and  we  must 
build  our  future  together,  aiding  each 
other  —  but  not  exploiting  eirh 
other  Some  of  this  busines.s  abroad 
originates  right  here  in  the  United 
States  by  per.sons  going  to  foreign 
countries  on  business  either  tempor¬ 
arily  or  prrmanontl.v.  The.se  appli¬ 
cants  prefer  insurance  in  a  United 
States  company.  Also  a.  great  deal 
of  business  is  developed  abroad  by 
American  agencies  on  the  lives  of 
foreign  residents  in  those  countries. 


[  Likew-!.:j=.  natire.s  of  those  foreign 
countries  often  desire  that  their  m- 
suranc?  be  placed  m  American  com- 
A'’anies  because  they  believe  that  our 
ccmpa.nies  are  moro  stable  than  their 
oomestio  ranuers  ''A'hatever  the  rea¬ 
son.  the  ev”i-  increasing  need  exists 
for  American  lif®  insurance  abroad 
although  lh=  ■war  has  dist'urbed  a 
la-ge  portion  of  transactions  of  this 
character  tem.poranlv  ‘ 

Dr  Avra-'k  ^'o  brought  out  that 
in.  recen*  r»a,rs,  the  governments  of 
all  countries  have  fmallv  aw-akened 
'o  th®  realization  that  the  health  of 
til”  people  us  essential  to  them  wel¬ 
fare.  strength  and  happiness  'Tins 
means  stability  and  security  of  a  na¬ 
tion."  he  continued  "Health  and 
longevitv  means  manpow-er  The 


Bank  Staff  Changes 


Ln  E  STOCK  AT  ST.  BONIFACE 

St,  Boniface.  —  Sizeable  increases 
!n  all  ciajiEs  of  Ine  stock  receipts 
are  reported  at  the  Sk  Boniface 
Stock  Yards  tins  year  over  last  The 
four  months'  totals  are  as  follows; 
Cattle  120167  head  'compared  with 
inAurancej  65,869  in  the  corresponding  period  of 
tea  return !  last  year);  calves  17,928  (13  735), 

of  Finance  I  hogs  248.729  (93.363).  sheep  56.274 
7  (54.770)  and  horses  16.138  (10,301). 


marshlands  in  these  pro¬ 
vinces  are  ui4d  mainly  to  raise  hay 
but  years  ago  a  fairly  prosperous 
beef  cattle  industry  -w  as  in  operation 
in  connection  with  them  but  In  the 
latter  part  of  the  past  century  this 
industry  began  to  decline  and  it  prob- 
a'oly  received  its  most  fatal  blo'*- 
•"hen  an  embargo  vas  plac'd  by 
Great  Britain  on  Canadian  cattl* 
shipments.  Since  then,  it  is  pointed  '  ha: 


War  Risk  Coverage 

Oa  •er  S3. 5  Billions 


J  S  Burchell  has  been  appointed 
asnstant  manager  of  th*  Bank  of 
No'.-a  Scotia,  at  Calgaip-.  Alta,  M’. 
Taylor  has  been  m.ad?  a'-'-ountant, 
and  iv  A  Thompson  is  to  be  assis¬ 
tant  accountant 


I  In  1936  the  United  States  Life  de- 
;  c;ded  to  expand  its  foro-ign  busmess 
i  Dr  Anack  as  its  medical  dmector 
I  realized  the  need  for  cooperative, 
j  qualified  and  trustw-orthy  examiners. 

]  He  also  concluded  that  if  .  all  of  the 
j  American  companies  domg  business 
,  m  any  given  %ountry  should  combme 
j  their  efforts  to  choose  and  tram  phy- 
i  s.cians  m  such  places  as  good  m- 
!  simance  examiners,  all  the  companies 
I  w-ould  derive  a  great  mutual  advan- 
i  tags.  O'her  companies  w-ere  receptive 
I -to  this  plan  and  details  were  fmally 
I  worked  out  so  that  today  the  Sun 
I  Life.  Manufacturers  Life.  Confedera- 
!  tion  Life,  Canada  Life,  Crown  Life. 
Imperial  Life,  Pan-American  Life, 
Asia  Life  and  the  United  States  Life 
have  in  the  establishment  of  the  In¬ 
ti  iTiational  Medical  Directory  of  For¬ 
eign  Examiners  a  dependable  source 
for  examiners  in  their  foreign  fields. 

Dr.  .^’.Tack  said  that  beXore  the  w.-ar 
this  directory  contained  the  names, 
addresses,  qualifications  and  other 
pertinent  information  of  S200  foreign 
medical  examiners  in  almost  every 
part  of  th'  w-orld.  exclusive  of  the 
United  States.  Canada  and  Europ' 

.At  various  times  he  had  visited  a 
number  of  forsign  lands  and  diurmg 
th'  course  of  his  talk  h'  ga’-e  some 
'cry  interestmg  experiences  in  the 
Torntorv  of  Hawaii,  South  America, 
China,  the  -  Philippine  Islands  and 
other  parts  of  the  Orient  and  Far 
East  -  . 

In  conclusion  he  expressed  the  be¬ 
lief  that  the  future  of  World-Wide ' 
Underwritmg"  of  both  domestic  and 
foreign  bijsmess,  as  a  fast  grow-mg 
and  competitive  enterprise,  us  very 
promising.  Tlie  business  of  life:msur- 
ance  could  not  have  attauied  its  pres¬ 
ent  dominance  without  a  policy  of  en¬ 
ergetic,  forw-ard  •  lookmg  research 
with  corresponding  evolutionary  ad¬ 
vance 

"In  human  progress,  things  not 
just  happen— they  are  made  to  hap¬ 
pen."  he  emphasized. 

"Taken  as  a.  group,  the  life  insur¬ 
ance  companies  of  the  United  Stales 
and  Canada,  m  whatever  couritries 
they  operate,  have  acquired  a  stamp 
of  characvCr  that  ls  recognized  far 
'and  w’ide  as  a  guarantee  of  fidelity 
.n  '.he  d-ichai'ge  of  their  obligations 
and  responsibiliiics,"  he  contuiued. 
'I  am  sure'  that  hiS  reputation  w-tll 
tear  fruit  in  the  ever  closer  welded 
w-orld  of  the  not  too  distant  future 


Right  near  your  own  home,  you’ll  find  a  farm  where  form-help  will  be  more  than 
appreciated,  essential  to  the  war  effort,  and  paid  for! 

There's  work  to  do  ;  i  ;  in  planting,  gardening,  feeding  cattle  and  poultry, 
milking,  gathering  in  early  fruit  and  vegetables.  Agricultural  produce  is  needed 
in  greater  and  greater  quantities  for  our  Armed  Forces,  for  the  people 
of  Britain,  for  our  Allies  and  for  home  use. 

Everybody  con  help  ;  ; ;  office  and  factory  workers,  business  girls  ;  ;  ; 
there’s  work  and  fun  for  everyone !  If  you  con  spend  a  week  or  two  on  a  farm— 
arrange  to  do  it  now.  The  change  will  do  you  good ! 


Consult  any  special  l<xal  committee  or  office  established  to  deal  with  farm  labwr  ! 
placements  in  your  town  or  city,  or  write  to  your  Provincial  Director  of  Farm  Labo^ 
at  the  Capital  of  y<5ur  Province,  or  get  in  touch  with  your  nearest  Employment 
or  Selective  Service  Office. 


as  folio-*’ 


Cab’.-s  . . ; .  4.0SU. 
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Switzerland  . 

S-W-eden  . . . 

-BraiU  . 0605 

Canadian  dollar  *’33  q'jit-d  in  New 
York  at  a  discount  of  3  11-16  per  cent 
(official  F  E.C.B.  rate.  9.09-9  31  per  cent 
discount). 

In  Montreal  buying  rate  for  United 
.States  dollars  was  10%  premium  and 
tho  selling  rate  11%  premium.  Sterling 
lijylng  was  4.43  and  selling  4.47. 


CONTRIBUTED  BY 


SOYBEAN  ACREAGE 
In  1943  there  were  .60.40()  acre.a 
.'own  to  soybean, s.  The  bean.s  wh'n 
crushed,  for  oil  will  help  relieve  the 
demand  for  domestic  shortening, 
m.uch  of  which  is  made  from  soybean 
oil.  The  by-product  meal  is  one  of 
the  richest  feeds  for  live  stock. 
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Interest  In  Future  Shown  As 
Investment  Dealers  Of  Canada 
Meet  In  Quebec  City  Convention 

Growth  of  I.D.A.  to  National  Stature  as  a  Result  of  War 
Service  Seen  Offering  Great  Challenge  to  Hfember* 
ship  —  Important  Educational  Power 
Vested  in  War  Finance  Body 

A.  G.  A.  SPENCE  ELECTED  PRESIDENT 

28th  Annual  Meeting  Told  of  Responsibilities  Arising 
From  Vast  Numbers  of  New  Investors  —  Problems 
Of  Financing  Postwar  Development  Seen 
As  Of  First  Magnitude 

Quebec"  —  After  a  number  of  years  during  which  war  finance  problems 
sbsorlvd  practically  all  the  time  and  interest  of  Canada's  investment  busi¬ 
ness,  the  Investment  Dealers  are  once  again  thinking  of  the  future.  This 
vvas  evident  in  the  very  substa.ntial  number  of  bond  men  and  representa¬ 
tives  of  financial  hoiLses  who  gathered  for  the  28th  annual  meeting  of  the 
Investment  Dealers  Association,  which  was  held  at  the  Chateau  Frontenac 
on  June  14th.  to  I6th  incl.  Twenty-eight  years  a  long  time;  it  is  usually 
time  enough  for  any  organization  to  show  its  mettle,  the  value  of  collabora'- 
tion  and  the  ability  to  grow  and  mature. 

The  I.D.A.  has  gone  a  long  way  since  those  da>"S  during  the  last  war 
and  has  hy  a  .strict  application  of  cer'ain  fundamental  principles  reached 
a  state  where  jt  ranks  as  one  of  the  foremost  business  organizations  in 
Canada,  and  the  war,  the  present  u-ar.  has  but  speeded  up  this  development. 
As  Mr  A  G.  A.  Spence  the  newly  elected  president  put  it.  "The  war  has 
forced  the  investment  business  into  a  position  of  prominence  and  it  can  be 
proud  of  the  record  it  has  established  for  itself." 

If  Canada  has  been  .successful  in  membership  in  the  IDA.  havmg  been 
Its  War  Loan  organization,  it  ran  recognised  as  a  firm  of  probity,  of 
thank  the  investment  industry  for  reliable  habits,  and  of  sufficient 
tho  success.  The  I.D.A.  is  the  core  financial  strength  to  warrant  the 
of  the  victory  loan  organization  and  application,  of  "Investment  dealer." 
the  victory  loan  organization  is  the  a  financial  house  has  already  gone 
one  functionary  which  reaches  the  j  a  substantial  way  towards  being  an 
grass  roots  of  Canada.  As  such  it  has  important  functionary  in  the  system 
quite  naturally  developed  into  a  I  of  enterprise  and  enterprise-finan- 
phase  of  Canada's  economy  wherein  cing  which  a  couple  of  generations 
the  future  of  the  enterprise  system  ago  this  country  adopted  as  h^r  own. 
and  the  thrifty  habits  of  the  popula-  Investment  dealers  as  a  rule  are 
tion  must  depend  largely  upon  it  for  still  wont  to  put  their  light  under  a 
their  functioning.  sheffel.  in  the  mistaken  feeling  that 

❖  "S*  +  like  some  other  professionals  they 

In  his  presidential  address,  Mr.  should  not  blow  their  own  trumpet. 
Spence  stressed  some  of  the  points  of  There  were  at  Quebec  some  welcome 
which  all  members  of  the  fraternity  signs  that  th's  modest  phase  is  past, 
ought  to  he  aware.  That  most  of  Investment  dealers  have  become 
these  points  were  those  with  which!  aware  of  the  role  they  have  played, 
the  members  have  long  been  fami-|the  role  they  will  have  to  play,  if 
liar  did  nothing  to  detract  from  their  I  this  country  is  to  achieve  even  a 
importance.  That  they  need  reitcr- 1  small  part  of  the  grandeur  that  has 
ation  now  and  again  at  th°  present  been  called  her  destiny. 


MONTREAL,  FRIDAY,  JUNE  23,  1944 


I.  D.A.’s  New  President 


Central  Section 


FULL  EMPLOYMENT! 
IIS  DESIRABLE  TO 
AVOID  mSSION 

I.D.A.  Annual  Dinner  Told 
That  Industry  Can't  Do 
It  .\lone 

LABOR  MUST  HELP 


n.r  R  r.  .lEI.LETT.  I 

Pr^Atfl^ni  HovaI  Triitbt  Company,  fn 
Addrp^A  to  Function 

While  our  thoughts  are  centred  ! 
hour  by  hour  on  our  troops  now  at  |  M 

grips  with  th'’  German  Arm’,-  in  i  M 

France  and  in  Italy,  we  must  never-  i  ^ W 
thelcsr.  face  up  to  the  urgenn  of  i  - 
planning  the  be.-^t  course  to  set  to  I  -'ll,,...  aB 

assui-e  life,  liberty  and  the  pursuit  |  g,  CRVSDALE.  Vice-President 
oi  happmess  to  our  people  m  the  : 

peace  to  come.  i - 

The  v>robIem  is  two-fold—  '  ^  r 

l.To  re-establish  our  armed  forces  j  OfflCGTS  I 

in  civil  life;  ! 

1 2  To  provide  a  high  level  of  em-  ;  ■ 

ployment  and  as  continuous^  as  ‘  Following  ar»  the 
possible  in  order  that  th''  hell  of  |  (be  annual  meetini 
depression  may  not.  again  darken  ;  mens  Dealers  Associ 
the  lives  of  those  who  are  utterly  ;  ^  convention  at  Qu« 

I  ri^P'-ndcnt  on  wages  on  a  Good  President- 

I  limes  baoi.? 


Officers  Elected 


SECOND  SECTION 


lOc.  A  COPY,  $3.  A  YEAR 


f'lD.A.  MEMBERS 
MAKE  STUDY  OF 
'  EXPANSION  PLANS 


:  Associate  Memberships  and 
Other  Means  of  Wider 
Affiliation  Sought 

POST  WAR  PROGRAM 

Tlie  members  of  the  Investment 
Dealers  Association  of  Canada,  meet- 
.  mg  at  Quebec  City  last  week,  dealt 
largciv  with  problems  likely  to  arise 
out  of  post-war  condition:.  The"e 
has  been  a  general  realization  that 
.  War  Finance  is  es.ablLhed  on  a  solid 
I  basis,  that  for  mx.t  of  th’  probiem.v 
I  inai  may  arise  in  connection  ir.erc- 
\\  ith  ilirre  is  on  rc.'ord  a  precedent, 
.  Organizaticn  of  th?  Victory  Loan 
:  drives  is  in  the  hands  of  a  perman¬ 
ently  ^  cstablirhfd  machm?,  which 
U1  function  as  long  as  the  country 
has  a  need  for  it,  and  while  it  ties 
up  within  us  confines  some  of  the 
’  best  brams  in  the  investment  busi- 


.  A.  G.  A.  SPENCE 


Powers  to  Educate  Should  be  Used 


time  IS  only  indicative  of  the  impor¬ 
tance  with  it  attached  (o  them. 


It  was  beneficial  therefore  that 


Unfortunately  few  Canadians  not  the  new  president,  on  taking  over 
directly  in  touch  with  the  problems  should  not  confine  himself  to  the 
find  tlie  progress  of  the  investment  past,  as  circumstances  have  forced 
industry  realise  just  what  is  involved,  former  presidents  to  do.  when  there 
For  Canadians  as  a  whole,  the  IDA  "as  nothing  in  sight  but  the  ever- 
is  just  a.  group  of  chaps  engaged  in  lasting  job  of  financing  the  war  and 
seUing,  or  trying  to  sell,  as  many  of  improving  upon  what  had  been 
bonds  as  possible,  at  as  high  a  com-  done.  There  is  a  future  and  the  IDA 
mission  rate  as  possible  and  then  let  ua  looking  ahead  to  and  anticipating 
it  go  at  that.  There  is  not  a  great  il- 

deal  of  information  available  to  the  Th»  Investment  business  is  probably 
people  who  sometimes  are  friends,  one  the  most  highly  individualistic 
sometimes  critics,  of  what  has  be-  businesses  we  have  at  the  present 
come  to  he  known  as  the  "present  lime.  Any  one  who  might  doubt  this 
system,”  upon  which  they  might  but  to  listen  in  when  investment 
base  a  more  mature  judgment.  dealers  get  going  talking  about  their 

One  point  which  has  become  problems  —  or  anybody  elses’  prob- 
fibundantly  clear,  in  recent  years  Is  lems  for  th?  matter.  It  is  the  sort 
that  the  investment  fraternity,  the'  of  individualism  that  is  badly  wanted 
LEGITIMATE  inyestmen*  fraternity.  al  a  l>me  loo  nwny  people  — 

must  do  a  little  bit  more  talking  about  in  business  or  out  of  it  talk  of 
itself.  Having  once  qualified  for  Continued  on  Page  10. 
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Investment  Dealers 


240  ST.  JAMES  ST.  W. 


MONTREAL 


Telephone  H Arbour  1155 


Government,  Municipal 
Public  Utility 

and 

Industrial  Securities 

We  specialize  in  Maritime  Province  Securities 

Eastern  Securities  Company 

Limited 

(Est.  1910) 

JAMES  MacMURRAY,  Pres,  and  Managing  Director 
Saint  John,  N.B.  Charlottetown,  P.E.l. 


Hallfai,  N.S. 


Moncton,  N.B, 


Canada's  investment  dealers  are 
a  hardy  lot.  Tlie  wai'  has  proven 
the  extent  to  which  they  can  be 
relied  upon  to  play  a  vital  role  well 
and  there  is  no  doubt  that  the  af¬ 
ter-war  years  will  prove  equall.v  the 
extent  to  which  they  can  iren'onn 
vital  peace  time  functions  for  which 
there  will  be  little  precedence. 
Having  functioned  admirably  in 
organising  the  financial  resources 
of  the  people  to  meet  the  costs  of 
war.  they,  the  kernel  of  the  War 
Finance  set-up  in  this  country, 
will  be  called  upon  to  help  organ¬ 
ising  the  financial  reconversion 
which  to  a  great  extent  must  pre¬ 
cede  the  reconversion  of  many  an 
industry. 

Yet  havmg  sen-ed  fully,  capably 
and  rather  noiselessly  in  whatever 
job  they  were  called  upon  to  do, 
they  are  almost  more  than  any 
other  branch  of  the  Canadian  econ¬ 
omy  subjected  to  the  jibes  and  cat¬ 
calls  of  those  who  would  put  aside 
the  present  way  of  doing  things  in 
favor  of  their  own  ideas  and  meth¬ 
ods.  They,  "The  Financial  Men,'" 
frequently  refuse  to  speak  cither 
for  themselves  or  to  let  anyone 
else  speak  for  them  and  if  they  do 
raise  their  voices  collectively  and 
individually  it  Is  rarely  above  a 
whisper. 

Investment  Dealers  organised 
themselves  some  28  years  ago  wlien 
the  business  seldom  brought  them 
into  contact  with  that  entity  called 
the  common  man."  Two  wars  and  j 
a  lengthy  period  during  which  the 
broad  population  became  used  to 
thmking  in  terms  of  thrift  capital 
and  it.s  expansion  have  gradually 
widened  the  relationships  between 
investors  and  the  investment  in¬ 
dustry  until  today  there  is  hardly 
a  hamlet  in  Canada  where  people 
do  no*  know  the  difference  betw'een  | 
investment  and  speculation;  where 
the  practice  of  investing  along  or¬ 
thodox  lines  has  not  been  intro¬ 
duced  There  is  in  this  situation  a 
possibility  to  make  for  a  wider  and 
thorough  understanding  of  invest¬ 
ments  and  thereby  for  an  under¬ 
standing  of  what  the  mvestment 
bu.siness  does  mean  to  the  country 
as  a  whole. 

The  abuse  and  the  msmuation 
nevertheless  contmues  Financiers 
are  still  pamted  as  a  bunch  of 
greedy  men  who  do  thmgs  in  their 
own  w-ay  for  their  owm  purposes 
and  there  is  ample  ertdence  that 
ioud  noises  wull  still  convince  people 
where  calm  reflection  has  never 
been  mvited. 

like  capitalism  as  a  w-hole  the 
investment  industry  has  so  far  not 
entered  the  fray  except  in  a  highly 
indirect  and  superficial  manner. 
Business  still  allows  amateurs  to 
carry  the  ball  even  while  it  is  be¬ 
coming  increasingly  evident  that  it 
Is  opposed  by  professionels  of  no 
mean  stature.  Being  one  of  the  few 
branches  of  Canada's  economy 
which  knows  almost  to  a  tee  Just 
what  its  job  will  be  following  the 
war  and  having  learned  through  its 
function  in  War  Finance  the  powder 
of  education,  the  Canadian  invest¬ 
ment  business  co'old  become  one  of 

Maritime  Section 


the  most  vocal  and  convincing  ad¬ 
vocates  of  economic  sanity  without 
ever  setting  its  foot  w-ithin  the 
premises  of  politics. 

Time  will  have  to  tell  whether 
efforts  belatedly  undertaken  —  if 
they  ever  will  be  undertaken— will 
be  as  successful  as  they  might  have 
been  w'hen  the  need  for  popular 
education  became  fu-st  apparent. 
In  the  meantime,  and  while  Cana¬ 
dian  business  generally  makes  up 
its  mind  about  its  apparent  posi¬ 
tion  in  the  eyes  of  an  inflam''d 
and  rather  cynical  populace,  the 
investment  business  must  prepare 
to  meet  the  challenge  of  the  prob¬ 
lems  w'hieh  the  years  after  the  war 
will  bring. 

It  will  be  a  wide  array  of  p;ob- 
lems.  Seeing  that  there  is  little 
done  by  the  taxing  authoi-ities  to 
make  tiossible  the  setting  up  of 
substantial  postwar  funds  by  m- 
dustries.  it  will  fall  upon  the 
shouldeis  of  investment  dealers 
across  the  country  to  organize  Ih? 
finances  and  the  financing  of  many 
an  industry  whose  capital  equip¬ 
ment  is  lapidly  deteriorating,  or 
win  be  In  need  of  complete  replace¬ 
ment  w’hen  present  w-ar  orders  give 
way  to  peacetime  pursuits. 

This  will  not  be  a  job  that  can 
be  done  according  to  some  blanket 
blueprint.  Each  industry,  each  con¬ 
cern  will  have  problems  of  its  own. 
one  will  be  in  better  shape  than 
others;  changes  in  tax  policies  will 
affect  the  sort  of  set-up  reqitii'ed 
under  various  and  vary  mg  curum- 
stahees.  The  long-term  possibilities 
of  products,  services  and  ideas  will 
have  to  be  studied  and  understood 

Fi-equently  methods  fully  satis¬ 
factory  in  prew'ar  years  will  have 
to  be  revised  because  they  will  be 
found  to  be  fully  inadequate  and 
new  conditions  will  demand  that 
more  flexiole  principles  will  be  per¬ 
mitted  here,  more  strict  considera¬ 
tions  will  be  enforced  there  Over¬ 
riding  all  these  technicalities,  there 
(Conti-auad  on  page  10) 

Eastern  Section 


All  who  are  conscious  of  a  res-  I  .  "  ocott, 

I  i'onsibility  to  try  to  contribu'ix?  some-  :  "  Oundy  &  Companj'  Li 

'  thing  by  thought  and  action  towards  !  Honorary  Vice-President— 

•  the  future  welfare  of  Canada,  and  all  !  g  g  Hammond 

parties  in  the  political  arena,  have!  j,  securities' Corp  Ltd. 

the  same  object  in  view  W?  must  \ 
try  to  even  out  the  line  of  business  ■  President — 
done  that  has,  in  the  past,  risen  ■  G.  A.  Spence, 

and  fallen  too  .sharply  as  the  result  |  Mills,  Spence  <5:  Co.  Limited, 

of  the  incidence  Good  Times  and  : ...  _  . ,  , 

'Bad  Times.  We  have  fatalisiicaUy  | 
accepted  their  recurrtnee  as  if  iheii'  |  J-  P-  Crysdale. 
alteration  were  inevitable — beyond  ;  Gairdner  &  Company  Limitec 
our  control.  Now  we  believe  that  in  !  p.  J  Brennan, 

i  the  homely  words  of  our  neighbours  |  p.  J  Brennan'  &  Companv  Li 

to  the  South— "It  ain't  necessarily 
so."  Subject  to  international  forces  I  ®  Torrey, 

and  policies  which  we  can  influence  ^  Pitfield  &  Company  Li 

j  to  only  a  small  extent,  we  now  be-  Ralph  D.  Baker, 

.  lieve  that  in  co-operation  Govern-  James  Richardson  i*  Sons. 

I  ment.  Industry,  and  Labour,  can  by 
■  careful  plamiing  level  off  the  peaks  j  ”■  °  Williams, 

1  of  booms  and  the  depths  of  deorcs-  Securities  Corp.  Lmiite 

1  sions,  and  that  under  enlightened  use  I  Honorary  Treasurer— 
of  our  Competitive  Private  Enter-  j  a  H  B  Mack’nzie 
i-rise  s,ystem  Canada's  high  stand-  |  Mackenzie  &  kmgman. 
ard  of  living  can  be  maintained  and  j 
gradually  but  steadily  raised.  I  Auditor— 

j  The  Committee  for  Economic  De-  !  George  Gonthier. 

j  vclopment  in  the  United  States  is  |  - 

!  working  to  avoid  the  twin  dangers  '  .  t’  r»  . 

oi  mass  employment  and  mas;,  gov-  ^  Income  I  ax  Uepartmei 
ernment  employment,  that  is  to  say.  Opuoi^pd  Bv  1. 

j  they  hop?  to  find  full  employment  j  ® 

!  largely  through  competitive  enter-  |  - 


nnorary  President—  ;  t“r.s  of  organization,  future  grov  th 

W.  p  Scott,  land  function  m  peace  tim<»  security 

Wood.  Gundy  &  Companv  Limited,  marliets  to  an  e\'ent  that,  ivas  no' 

:  realisable  s.nc®  th“  Victory’  Loan 
onorary  Vice-President—  j  y^j-s  ago. 

5  B  Hammond.  j  One  of  th?  iirst  problem:-  on  the 

Royal  Securities  Corp  Ltd  ,  I  agenda  for  future  executive  me?*mgs 

-ecM,>nr  i  ftHtifP  get-tog?th?rs  of  th? 

•  membership  as  a  w'nole  is  that  of 
G.  A.  Spence,  !  crganizational  expansion 

Mills,  opencf  &  Co.  Limited,  j  The  experiment  whereby  certain 

Vice-Presidents —  j  fmancial  houses  could  qualify  for 

J  p  c,-v£dale.  I  membcr.ships  has  worked 

Gairdner  &  Companv  Limited,  rather  "'cJ-  A  number  of 

who  are  not  dealers  per  se,  m  bondj 
F.  J  Brennan,  |  and  other  highgrade  investmen  s, 

F.  J  Brennan  &  Company  Lunited,  ;  are  nevertheless  sufficiently  close  to 

A  3  Torrev  business  and  usually 

w.  c  Pitfield  &  Company  Limited,  ntaintam  department  for  the  specific 
.  1  purpose  of  servicmg  clients  whose  in- 

Ralph  D.  Baker,  torest  lies  in  thai  of  high  class  invest- 

James  Richardson  A*  Sons.  ment  security. 

V.  B.  Williams,  Voice  of  Authority 

Dom.  Securities  Corp.  Limited,  tt  had  been  felt  some  years  ago, 

uncrarv  Treasurer—  that  fui’ihcr  expaneion  of  the  IDA 

.  „  .  mu-.t  come  from  this  source  and 

»/r  B  Mack^zie,  probably  from  one  or  two  other 

Mackenzie  &  Kmgman.  sources.  It  is  a  laet  of  coui’se  ihai  the 

Jditor—  investment  business  as  a  whole  has 

Georg®  Gonthi®r,  P'.'actically  no  iepies?nwation  that 

_  could  speak  with  the  authorUy  and 

the  background  which  is  brought  to 
licome  Tax  Department  bear  by  th®  IDA.  For  this  reason  the 
n  |.  .1  n  t  ii  A  !  IDA  associate  membership  has  ful- 

Kuilllg  Uppoeed  t>y  I.U.A.  i  fjjjrfi  a  need  which  many  of  the  non- 

-  I  members  felt,  they  could  satisfy'  The 


Ralph  D.  Baker, 

James  Richardson  A*  Sons. 

V.  B.  Williams. 

Dom.  Securities  Corp.  Lmnted. 


Mackenzie  &  Kmgman. 

Auditor — 

George  Gonthier. 

Income  Tax  Department 
Ruling  Opposed  By  I.D.A. 


!  prise  in  order  to  avoid  the  necessity  The  Investment  Dealers  Associa-  '  associate  membership  principle  dees 
tor  the  Govornment-  being  forced  to  tion  of  Canada,  in  common  with  •  course  present  c-r-am  problems 
embark  on  large  public  works  The  other  public  bodies  has  registered  its  I  but  both  the  IDA  and  the  rest  of  the 
business  men  of  Canada,  are  work-  disapproval  of  a  recent  ruling  of  the  :  industry  are  becoming  increasingly 
ing  along  the  same  lines  th’’ough  income  tax  department  w'hich  makes  I  adept  at  solving  them, 
such  organizations  as  The  Canadian  premiums  on  bonds  called  for  re-  j  The  relation  of  bond  traders  organ- 
Chamber  of  Commerce,  the  Canadian  demption  subject  to  income  taxes  |  Nations  with  th®  IDA  ar®  also  ob- 
Manufacturers  and  other  trade  asso-  i,.  is  asserted  that  at  the  present  ;  tabling  a  elos®  survey  with  a  view 
ciations.  limcs  there  is  no  legal  basis  upon  !  "^  integratmg  the  operation  of  botn 

Not  By  Industry  Alone  w  hirh  this  ruling  could  be  held  justi-  wsanizati^,  to  an  exten.  no.  hith- 

Industry  can't  do  it  alone.  It  the  legal  point  of  view,  and  '’''wh'^de  fi^' war  has  mad®  Jf  n®-®?- 

should  make  its  maximum  possible  i  l^Sb-lation  would  have  to  be  brought  bUe  he 

contribution  to  hi-h  levels  of  em-  i  “i  ‘t’  change  the  Income  War  Tax  neao  onicois 

conuioution  to  n.f,n  icieis  oi  em-  rMiin?  i-  mb®  ic-al  H'lw-  to  tb®  ca’pital  as  pessiole  eo 

ployment  and  production  after  the  “  *be  r  uing  u,  to  b-  l.^ai.  Ho  ,  enabl®  th"m  to  rarncipa’e  in 

war  hilt  if  ran  onlv  do  m  if  ihe  P'cr,  such  legislation  may  be  mtro- ,  pnaoi-  in  m  lo  ui 

was.  out  It,  can  oni\  ao  so  i:  me  i  together  with  a  'be  regular  artivities  of  the  War 

?n  '  SS,.  of  li  SoaSf  S  prowld  '  Commute,  th-  mtereo,  of 

,m  ,  ;S^  I  to  do  .hot  It  e.„  to  orpooe  n.  mem-  ■  •«tT„  members  h.s  no,  by  m 


It  Is  asserted  that  at  the  present  ! 'sbring  a  rlos®  suney  with  a  new 
mes  there  is  no  legal  basis  upon  ;  mtegraturg  the  operation  of  botn 


A.  S.  TORREY.  Vice-President 

Western  Section 


j  urn  power,  and  if-  laboiu'  recognizes  wnai  u-  can 

I  <■!  .ioint  responsibility  and  co-operates  ^  bers  w-eie  assure. 
Hi  such  a  way  as  to  enable  the  doing  nieetuig  of^  the  A; 
j  oi  business  on  a  great  .scale,  and  bee  City  last  week 
particularly  the  production  of  goods 
for  export  at  a  cost  at  which  they 
can  be  sold  abroad.  ■ 

Tliere  are  two  ways  to  mcrease 
employment— one  good  and  one  bad.  Qrar'iof 

The  good  one  is  by  increasing  pro-  j  SOClci 

duction.  the  bad  is  by  spreading  j  .. 

what  work  there  is  by  an  undue 
shortening  of  hours  to  be  worked.  We  |  ! 
desire  an  economy  of  plenty  not  of  i 
scarcity,  not  of  undue  labour  but  ^ 

of  work  for  all.  and  for  reasonably 
full  hours  in  the  working  week. 

Let  no  doubt  on  this  score  becloud  231  St. 

our  consideration  of  the  best  means 

of  attaunng  post  war  prospe’-ity  Tlie  '  . e 

choice  lies  between  a  continuance  of  j  _________ 

our  system  of  competitiv®  privat®  en-  | 

terpriee,  independence  and  freedom.,  I  '  ' 

or  the  adoption  of  State  Socialism.  |  , 

State  Ownership  of  the  means  of 

production  and  distribution,  i.e.  of  j  viO 

mdiustry.  regimentation,  bureaucracy.  C( 

and  dommation  of  all  oua-  varied  in-  j 

terests  by  a,  central  authoritarian  and  i  i  Ml 

totalitarian  controlling  body  !  ’ 

The  provision  of  amp!®  post-war 
employment  w-lll  be  difficult  because  F  I  j 

fo  many  hundreds  of  thoiL'ands  more  li  J.  ! 

Canadians  than  ever  before  are  now  ; 
sustained  by  pay,  whether  on  active  |  ^ 

.service  or  in  industry.  Their  activities  j 
are  abnormjl.  War  is  unnatural  as  i 
is  th?  tremendous  production  for  its  | 
purposes.  An  apparently  .simole  solu-  j  p  » 

lion  is  offered  by  those  w'ho  say  that  T  .  J . 

as  we  have  been  able  under  the  ne¬ 
cessities  of  war  to  increase  the  na-  , 

tional  income,  or  the  national  pro-  L  . 

duction.  to  a  figure  sufficient  to  pro- 

vide  full  employment,  some  $6,500,-  ____________ 

Continued  on  Page  10.  | 


cloze  to  the  ca’pital  as  pessiole  so 
as  to  enable  them  to  participate  in 
the  regular  activities  of  the  War 
Finance  Committee,  th®  interest  of 
vezt®rn  members  has  not  by  any 


were  assured  at  the  ar.nual  '  tneans  w-aned  As  a  matter  of  fact 


meetuig  of  the  Association  in  Que- 


Ihere  have  been  more  representatives 
(Continued  on  page  10) 


Societe  de  Placement  Incorporee 

(Investment  Company  Incorporated) 


Investment  Dealers 


231  St.  James  St.  West 


Montreal 


GOVERNMENT,  MliNICIPAL  & 
CORPORATION  SECURITIES 

Wp  pperializp  in  Maritime  Issues 

F.  J.  BRENNAN  &  CO.  LIMITED 

SAINT  JOHN.  CHARLOTTETOWN, 
FEEDER  ICTON 

.und 

F.  J.  BRENNAN  &  CO.  (N.S.)  LIMITED 
Koval  Bank  BuildniE.  Halifax. 


Pacific  Section 


Speeiolisfs  in  Securities  Originoting 
in  the  province  of  Quebec 


L.  G.  BEAUBIEN  &  CO..  LIMITED 

59  ST.  JAMES  ST.  W. 

MONTREAL 

Quebec  Ottawa 

Trois-Rivieres  St.  Hyacinthe  Sherbrooke 


Canadian  Government, 
Municipal, 

Public  Utility,  and 
Corporation  Securities 


W.  C.  PITFIELD  &  COMPANY 


LIMITED 


MONTREAL 
SAINT  JOHN 
MONCTON 


TORONTO 

OTTAWA 

HALIFAX 


F.  J.  BRENNAN,  VTce-Preildeiit  RALPH  D.  BAKER,  Vice-PrMident  V.  B.  WILLIAMS,  ^  Ice-PrMident 


BIG' VOLUME  OF 
BORROWING  FOR 
POST-WAR  SEEN 


Large  Amount  of  New  Capital 
Invetment  Necessary  for  Main-i 
taining  Employment  I 

HOPES  FOR  FUTURE  | 

1  n.r  W  .  T.  K.  rOLLIER. 

^Pr^sifl^nt  of  Invpsfmont  I>i»a!or%  .\*«oria- 
tion  of  CanaHa.  from  hi*  adcirfss  to 
Anntial  .’Mootins: 

■  Investment  dealers  perform  two 

■  important  functions  in  the  business 
■End  economic  life  of  the  country. 

First,  they  mamtam  a  ready  market  . 
for  outstanding  securities.  Second,  by 
'the  sale  of  securities  to  the  public, 

.'  they  channel  private  savings  to  meet  , 
the  new  c.apital  needs  of  Rovernments  ' 
and  'vjsiness  orcanizations.  These  ' 
functions  will  con'inue  to  be  of  gi'cat 
importance  Lookins:  ahead,  I  feel  I  ; 
can  confidently  foreca.st  a  favorable 
and  useful  f'Uure  for  the  investment 
busin''ss  in  Canada, 

In  our  day  to  day  buyms  and  sell-  ,  ' 
« mg  operations  we  are  concerned  with  I 
the  volume  of  seeurities  in  the  hands  ' 
■of  th’  public  The  volume  of  these 
■eeeunties  has  incr,''a.'ed  substantially  i 
suace  the  star'  of  the  war  due  to  the  I  , 

■  tiemendou.:  expansion  in  the  debt  of  ' 
the  Dominion  covernment.  In  fae^  , 
the  increase  in  debt  holdinz.s  has  been  ' 


Honorary  President 


]  seek  may  be  in  figures,  to  be  satis-  tf,  p.  fiL  1 

In  Future  Shown  As 

'  high  taxes  and  the  proceeds  of  Vic-  I  «  •  A  1  O  T 

Investment  Dealers  Of  Canada  . 

be  thrown  back  upon  the  necessity  I  II.  I  AL  A'a  A  .• 

r^.i:cSrsr,,''f"a'SS‘oi!  Meet  In  Quebec  City  Convention 

I  through  peacetime  channels.  This  :  - - - 

we  can  only  get  through  co-opera-  i  (Continued  from  page  9) 

,  non  of  government,  capital,  labor  collectivist  approaches  to  what  ails  over  the  next  few  years  the  desired 
and  management.  Our  financial  his-  us.  integration  may  become  a  reality, 

tory  also  shows  that  the  mainten-  Nevertheless,  there  has  not  been  Canada  has  had  a  great  need  for 
j  nnce  of  our  prosperity  is  dependent  gg  great  a  unanimity  in  any  business  the  IDA  in  years  gone  by.  There 
,  cn  the  aid  of  an  extraordinarily  high  ’  or  industry  in  Canada  when  it  came  was  a  very  great  deal  of  regulatory 
;  export  trade.  Year  by  year  the  pros-  :  to  serving  the  common  weal,  the  work  to  be  done.  The  industry  was 
parity  of  the  country  has  varied  in  cummon  good  and  to  achieving  a  ready  to  have  its  functions  delim- 
direct  ratio  with  our  exports.  It  fol-  i  common  and  desirable  end.  That  in-  ited.  its  practices  supervised,  its  in- 
lows  from  this  that  our  efforts  at  the  ■  (.ivldualistic  people  can  combine  dividual  members's  strength  checked 
peace  table  must  be  for  international  |  their  strength  and  their  efforts,  sink  and  protected.  Soon  after  the  IDA 
arrangements  that  will  give  us  a  ;  all  aspects  of  competition,  and  for-  was  born,  at  a  time  which  was  as 
chance  to  sell  the  customary  30  per  I  get  about  relative  advantages,  as  the  strenuous  as  the  present  —  even  if  i 
cent  of  our  production  abroad.  With-  j  investment  dealers  have  done  during  most  people  failed  to  realise  the 
out  these  exports  wa  should  be  pretty  the  years  since  the'  outbreak  of  the  strenuousness  because  it  was  covered 
well  sunk.  We  cannot  consume  in  |  war,  and  work  together  in  unison,  by  silk  shirts  and  fantastic  evidences 
Canada  all  our  wheat,  all  our  news-  \  has  been  a  revelation  with  which  of  personal  prosperity  —  the  process 
print  nor  all  the  products  of  our !  the  country  as  a  whole  might  well  of  getting  the  investment  business 
mines,  but  have  to  keep  on  produc-  1  be  better  acquainted.  into  shape  on  an  orderly  basis  was 

iiig  these  things  at  bet-ter  than  the  !  The  matter  that  was  brought  out  begun  and  it  has  continued  until 
old  level  to  provide  employment.  1  at  Quebec  with  striking  clarity,  is  now.  The  ethics  of  the  business  | 
Full  Employment  Essential  ' members  realise  have  improved  steadily  until  today 
_  .  .  .  ,1  that  they  do  have  two  respopsibillties  there  is  not  a  member  of  the  IDA 

To  give  us  purchasmg  power  to  „hich  can  not  shirked;  which  can  upon  whom  anyone  could  throw  a 
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old  level  to  provide  employment. 

Full  Employment  Essential 
To  give  us  purchasing  power  to 


and  useful  future  for  the  m(estment  rill  I  CMDI  AVMIt  NT '  purchasing  power  to  .shirked;  which  can  upon  whom  anyone  could  throw  a 

business  m  Canada  ■  rU  LL  Llfll  LU  I  IflLin  1  i  consume  the  balance  of  our  incrc^d  !  be  forgotten  or  glossed  over.  One  stone  of  disrepute  or  of  doubt. 

In  our  day  to  day  buyinc  .and  sell-  _  .  ^  production  after  exports  we  shall  ,  t^ese  is  to  the  country  as  a  whole.  That  this  has  required  a  vast  study 

•  mg  operations  we  arc  concerned  wi.h  I  in  nCCIDADT  17  TA  "-ages.  |  and  is  a  very  direct  result  of  the  of  individual  problems,  in  the  midst 

the  volume  of  securitie.s  in  the  hand.,  IN  N  J  |j  1  v  ;  f farm  puces,  and  a  nice  >  gyppejg  which  has  been  achieved  in  of  keeping  track  of  what  w-ent  on  all 

of  th’  public  Th?  volume  of  these  I  balance  must  be  maintained  between  i  since  the  outbreak  of  the  around,  from  promotion  booms  to 

securities  has  inc;-,''a.'cd  substantially  I  a  ir^jrv  AITDDCCCIAAI  I costs  of  natural  products  and  ;  vvar.  The  other  one  is  to  the  Indus-  provincial  defaultings,  is  only  one 

smee  the  star'  of  the  war  due  to  the  U  ¥  Ml  M  lir  KK  rNNIMni  i  factory  products.  If  any  group,  capi-  j  try  itself.  more  evidence  of  the  sincerity  with 

■  tiemendou.:  expansion  in  the  debt  of  j  tal,  labor,  or  farmers,  manages  to  get  |  ^  4,  +  which  the  industry  has  approached 

the  Dominion  covcrnmrnt.  In  facr.  ,  -  j  an  undue  share  of  the  income,  our'  ,  resoonsibilitv  -  and  this  the  problems  at  hand;  it  is  but  one 

the  increase  m  debt  holdinz.s  ha.s  been  ^  1  Continued  from  page  9)  j  whole  economy  will  be  upset.  If  ever  ;  can-jed  a  good  deal  of  the  weight  of  more  evidence  of  the  fact  that  one  can 

confined  to  Dominion  covernment  I  non.O'Dn,  we  can  continue  a  like  ratio  ,  the  necessity  of  working  together  for  i  pniphasLs  in  the  addresses  of  both  Mr  safelv  trade  when  one  trades  w'ith  a  ; 

securities,  ther’  having  lacen  a  steady  of  em-ployment  by  maintaining  in  i  the  common  good  is  obvious,  it  will  j  ^oilier  and  Mr  Spence  —  is  con-  "Member  of  the  IDA." 

decline  in  the  outstanding  amount  of  '  peacetime  a  like  national  income.  As  1  be  when  w-e  have  to  face  our  post-  !  ,ained  in  the  fact  that  there  are  4*  4>  ♦ 

,.cor^rate  bonds  and  in  the  amoun-  '  a,  statement  this  is  logical  but  the  |  war  reconstruction.  now  some  2.5  million  of  Canada's  mu-r-  at  the  present  time 

.of  Pi'ovmirial.  Municipal  and  School  i  ,ame  means  of  getting  in  such  an  I  I  cannot  offer  a  solution  to  these  eleven  million  people  who  have  be-  -reatnumberf  of  peopL  who  cither 
.•dew  Further.  It  IS  wed  to  remember  unprecedenMy  high  income  wUi  not  1  but  to  attain  the  necessary  veiw  come  investors  in  government  securi-  "  [?,ev  are  JnoraW  or  cvLcal 

•  :',hat  th?  numoor  of  investors  has  in-  f,,  available  after  the  war.  It  has  :  greatly  increased  production  over  ties  as  a  result  of  the  various  V.  L.  fnr  dc-dre  to 
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bx-me.^  has  handled  in  the  past.  As 
30U  all  know,  both  the  Go'-emor  of 
th=  Bank  of  Canada  an.'l  th’  Mm- 


iiues  01  expenarure  lor  gooos  ana  1  ineir  equipment  out  aiso  to  enlarge  eaucanor.ai  organisanon  in  in^*  ida,  representative  of  the  legi- 
appliances  to  satisfy  personal  and  '  it  to  50  per  cent  beyond  what  it  was  making,  an  organisation  which  needs  investment  business  has  be- 

houcehold  needs  |  pre-w'ar.  Money  for  these  purposes  neither  a  body  nor  a  prescribed  recognized  as  one  of  the  most 

Th=  Fxprestion  national  mcome"  |  wiH  have  to  'oe  borrowed  and  much  function  but  which  can.  through  the  .-pinectable  and  most  worthwhile  of 


lii-  ociim  LI  i.., Ill'll  din  Ill-  I'lui-  Fxprestion  national  mcome  ■|'^iii  nave  to  oe  oorrowea  ana  muen  lunL-uon  oui  Ldu.  Liuoufcii  m-  i-g^pectable  and  most  worthwhile  of 

r-'er  of  Fman-e  have  expressed  their  nj-ds  to  be  undorstcod.  It  is  easier  of  it  will  be  by  the  issue  of  bonds  personal  influence  of  the  men  and  Canadian  business  organizations. 
cpini'On  that  it  wiH  b®  bo‘h  possible  to  comp’ehend  it  if  thought  of  as  the  1  The  demand  for  money  should  m-  women  who  sold  the  Victory  Bonds  respectable  though  not  always 

and  dcsir.abl®  to  contmue  th?  kind  of  j  spni  of  na'ional  production  because  i  crease  interest  rates,  or  if  this  natural  exert  a  power  towards  sanity,  a  j-espected.  But  neither  were,  in  the 
monetary  policy  in  Canada  '.vinch  has  |  practically  all  income  arises  from  :  tendency  is  in  pan  prevented  by  gov-  power  towards  reasonableness  such  which  the  prophets  spoke,  alt  1 

brought  about  the  current  level  of  |  prcduction,  some  much  more  duectly  i  ernment  low -interest  policy,  it  should  possessed  by  very  few  organ-  ,ntent  on  having  an  I 

mterer-t  rates  These  declarations  are  ,  [nan  other  I  at  least  raise  the  differential  be-  -zations  in  Canada  today.  opinion  and  of  expressing  it.  and! 

,\?ry  impor  ant  to  th®  Invest.ment  j  Demand  and  Supply  I  tween  the  return  obtainable  from  This  is  a  responsibility  towards  while  having  their  viewpoints  served 

business  The  continuance  of  interest  |  No'J'.  if  after  th?  ■?'ar  Canada  is  j  government  bonds  and  that  yielded  country,  and  the  individuals  w-he  ,-ountry  well.  I 


rates  at  their  current  levels  will  mean  i  unable  to  collect  from  its  citizens  as  !  by  mdustnal  bonds.  Many  companies  it  goes  without  saying  that  the 


a  relatively  stable  market  m  which  niucii  in  taxes  as  it  does  today,  and  |  through  the  full  operation  of  their  ponsibility  w  hich  is  tied  in  with  the  rnenibers  of  the  IDA  w  ho  were  at  I 
to  operate,  a  condition  in  marked  1  ,ai  th®  same  time  is  unable  to  per-  plants  occasioned  by  war  orders,  and  of  the  nations  invest-  were  "interested"  in  what ' 

contrast  to  the  sharp  upward  and  j  juacl®  the  people  to  go  on  buym.g  '  by  the  aUowances  for  depreciation  ~  billions  of  highest  iijppgnecj  halfway  across  the  coun- 

doc'  nward  movements  of  bond  prices  |  fiesh  issues  of  government  bonds  in  which  they  have  consequently  been  St'^ue  secuiitics  outstanding,  inere  when  people  voted  themselves 
which  occ'in'fd  at  tunes  m  the  years  'hug®  amounts,  w®  .shall  be  brought  able  to  put  aside,  have  redeemed  en-  ®  dollars  worth  of  ^  piece  of  pie  from  the  sky  and 

preceding  the  establishment  of  th®  ,  s^ber  ronsid"ration  of  how-  we  are  tirely  or  reduced  their  bond  issues.  wiftPf^tionj  foi  thOcC  who  would  where  they  are  even  now  sitting  back 
Bank  of  Canada  I  should  add  that  i,,  niamtam  production  at  anything  .  The  companies  which  have  ehminat-  , 'Ll!  h  =  niff"  anticipating  the  as  yet  undelivered 

official  anncuncemen's  m  both  Bn-  t]-|g  wartime  l^vel  w?  can  only  1  ®d  their  old  bond  issues  w-ill  be  in  a  '---I  lOf  we  of  .neir  0  n  n  pn  -  pj  their  cynicism 

tarn  and  th®  United  Gtates  ha  VP  simi-  p^v®  as  much  prcduction  as  w®  can  i  strong  position  to  market  new  ones  h.i,*,.  iiiw  to  future  IDA  members  fully 

larly  indicated  that  the  policy  of  the  ,  aispos®  of.  In  wariime'  the  industry  '  if  need  Jae  If  aU  this  comes  to  pass.  thrift  whin  itf  m  r^lizS'  ia  by  no  means  clear.  But 


official  announcements  m  both  Bri 
tarn  and  th®  United  Gtates  havp  simi 
larly  indicated  that  the  policy  of  thi 
gov®rnmen'.s  of  those  two  rountrie: 


sard  schemes. 


The  future  IDA  members 


=  -  -  - -  -  — . ,  of  th?  country  has  had  one  great  the  Investment  Banking  business  will  ;  ,  o,t.t.,ro  ,,  ...b-.-v..  *.  . 

1:  to  at  Old  higner  interest  ra'ies  after  ;  insatiable  customer  ready  and  C-me  mto  its  own  agam  and  will  have  j '  terprise  m  the  hope  of  seeing  it 

I  anxious  to  buy  everythmg  it  could  ;  all  that  it  can  do  to  serve  the  needs  '.v,.  .Bn.lntrv'-  omnnmv  slU'fna  got  precious  little  satisfaction 


There  is  a  responsibility  in  this,  to  j,  ^lear.  But 

?e  that  thrift  capital  when  ,ts  in-  to  frighten  fr®®  en- 


th?  war  I  ayxious  to  buy  everythmg  it  could  ;  all  that  it  can  do  to  serve  the  needs 

Apart  from  regular  tradm.g  opera-  ;  preduce.  and  most  of  its  production  1  of  the  country  adequately. 

-lon^i  It  £?6rru,  cortaui  that  th?  po3i«  |  ^  being  sent  abroad  never  to  return.  !  No^*  I  am  gomg  to  be  more  speci- 

war  ''^ars  w-iu^  require  th®  sale  of  a  j  fjg  thmk  that  we  can  keep  the  I  lie  about  the  government's  part  m 

^rg®  t  oium®  Oi  secui'ities  to  meet,  new  national  mcome  up  to  $3,500,000,000  I  the  co-operation  with  Industry  and 

fcorro'ving  needs.  Indeed,  if  we  are  nor  do  I  think  this  necessary  for  pros-  !  Labor  of  which  I  have  already  spo- 

to  mamtam  a  high  level  of  employ-  :  i,gn 

men-,  ther®  must  be  a  verv  large  ''''pv.nr.ni.i  rhpim.,,,  nr  tv,®  i  'Vf  tv.®  v-i,®,-®,  ti,,, 


opment  of  th?  country's  economy. 


siuirm  got  precious  little  satisfaction 
out  of  (Juebec.  Realising  that  there 


rather  than  to  watch  it  be  dissipated  problems.'  knowing  w-hat  the 

tM  rlrpam.iilrA  5-Af  rirVi  .trVipmPC  in  a  .  ,  ®  ,  _V 


in  dream-like  get  rich  schemes;  in 
other  form.?  of  uneconomical  or  un¬ 
real  enterprise. 

♦  ♦  4> 


problems  are  and  having  a  couple  of 
precedents  to  fall  back  on,  th®  In¬ 
vestment  fraternity  is  intent  to  grow 
m  stature,  to  do  its  job  by  the  coun- 


Prmcipal  James,  chaiman  of  the  i  V  the  government  believes  that  the  “<1  perhaps  even  some  day  m 


anc?d  by  th®  private  sector  of  the 
economy,  I  ^,1^ 

In  lookmg  at  fu.'.ur®  prospects,  I  -C- 


I  creation  of  which  would  give  em-  ods  of  taxation  of  corporate  profits  1 5^  that  their  opinions  '  should'  be  I  tern  fu-ms  at  Quebec  iha!®  at  any 
ploymeni.  and  nrach  of  which  in  the  i  which  it  adopts.  It  should.  I  think,  !  g^ked  and  iheir  advice  sought.  At  recent  annual  meeting  and  the  fcel- 

the  way  of  machinery  and  tools  would  allow  great  dedTictions  from  gross  |  that  time  th®  investment  fraternity  I  ing  was  rather  general  that  with  in- 

provide  continuous  employment.  '  profits  for  reserves  for  reconversion  j  was  told  that  it  ought  to  be  able  to 'creasing  industrialization  of  the  wes- 
Giibcrt  Jackson  thinks  that  we  ■  of  industries  t-o  peacetime  conditions,  look  after  its  own  end.  It  seemed  tern  provinces  the  function  of  the 

would  do  very  w.®ll  indeed  if  we  could  ;  If  thi.s  were  done,  there  should  be  no  ;  ca.sy  then,  for  there  was  nobody  then  investment  dealers  of  the  West  would 

maintain  a  national  income  of  six  ’  cb.ieetion  to  th®  imposition  of  re-  ,  who  would  challenge  the  orthodoxy  make  an  even  closer  integration  W'lth 

billion  dollars,  in  dollai's  of  the  1938  strictions  on  the  use  of  such  reserves  |  of  business  principle.'?  and  there  was  the  eastern  members  imperative, 

value.  He  fig'urcs  today'.s  dollar  as  to  make  sure  that  they  would  be  ;  no  body  of  opinion  which  would  claim  There  was  a  great  deal  of  grati- 

cqual  to  88'l,c  of  th?  pre-war  dollar,  spent  only  on  new  plant  and  ma- i  that  order  and  wealth  can  be  pro-  fication  therefore,  expressed  to  The 

The  pi'csen'.  sreat  figure  of  nation-  ^  chinery.  duccd  through  the  strokes  of  a  pen.  Financial  Times,  in  the  fact  that  co¬ 
al  income  or  production  is  unduly  Value  Research  I  Since  then,  during  years  of  war.  de-  operatmn  between  the  east  and  the 


maoniiiviN,  cools.  etc.,  i-ne  ?mouni.  ci  proauct.ion  oy  ine  mein-  ,  advisement.  They  felt  quit?  rightly  of  far  wefttem  fu'ins  an< 

of  which  would  give  em-  ods  of  taxation  of  corporate  profits  '  that  their  opinions  should  be  tern  firms  at  Quebec 

i.  and  nrach  of  which  in  the  i  which  it  adopts.  It  should.  I  think,  |  g^ked  and  iheir  advice  sought.  At  recent  annual  meeting 


thmk  also  that  government  will  be 
most  anxious  10  promo: e  the  best  pcis- 


nienj.  ®iious  to  c.rcouraga  in^er-  1  j-jign  for  several  reasons,  one  of  which 
national  trad®  on  rh®  wid’st  po.ssiblc  ' ,,  production  has  had  to  be 

basi.,  and  a  workable  .sy.stcm  of  in-  1^3^  ^^o.-e  or  Ic.ss  rcgardlcs.s  of  cost. 


®ihl®  envir-rmon-  fnv  nnvinmn,  .-.vi  I  i-juj.v.,  uuimi  as  sui e  iimi  incv  « oum  oe  ;  no  DOay  OI  Opinion  wnicn  wouio  Claim  There  was 

"  equal  to  88'l.c  of  th?  pre-war  dollar,  spent  only  on  new  plant  and  ma- i  that  order  and  wealth  can  be  pro-  fication  then 

hen?  tharuie”?  wiH  b®'"  rte'h','iiI'cro’’v1  i  preson'.  sreat  figure  of  nation-  ^  chinery.  duccd  through  the  strokes  of  a  pen.  Financial  Tir 

ernnient  efforts  to  encou  -aga  inter-  '*  production  is  unduly  I  'X'alue  of  Research  I  Since  then,  during  years  of  war.  de-  operat’on  bei 


ternational  finance.  Further.  I  be¬ 
lieve  th®  government  .should,  give 


The  same  amount  of  good.-?  would 


One  of  the  best  thins?  that  the  i  west  in  this  field  has  not  been  les- 

svernment  can  do  in  order  to  im-  i  apparent  eollaps®  and  slow  recovery,  sjped  during  the  war  but  rather  has 

?ove  Canada  s  ftaai^iciaT  ocLition  is  been  strengthened  as  a  result  of  the 

:  encourage  by  very  greatfy  incieas-  i  common  effort  which  both  parts  of 


I  the  country  might  ask  it  to  ^ 


in  research. 

We  have  in  Ottawa  plenty  of  young. 


The  Industry  has  grown  in  status. 


new  pool  of  investment  capital  which 
should  not  be  jeopardized  through 


careful  can-lderation  to  the  adio'ion  '  -^^i'^ary  ■  ^  budgetal'v  nrovLEdon  rcs®arch‘ into  "  f"'*  ‘be  posi-  country  have  made  m  the  Vic- 

careiui  camiaeiation  to  the  a  dap  ion  rendition,?,  granted  that  Competitive  factors  which  ,  , 

Oi  a  sys.em  of  corporate  taxation  in'i  'r',.o.  ir,v/-vr..-itB  'be  uses  that  can  be  made  of  Can-  '  .  __i.  n^tinnai  lif®  it  ijoan  worx 

m^^mwe'Tnd'  a'oid'S^^^^  br  any  rase,  whatever  ^^bas^  „  3, 

of  income  on  risk  capital.  Maximum national  income  tha-.  we  mus.  :  meirfn  a ’’manner^  mft^w  teS'^of''tSrinvcs*  nlent  busmels^s 

pects  of  an  expandmg  market,  and  if  !  ment  busine.es  has  a  vital  place  in  the  Public  debt,  is  to  find  methods  of  '  vestment  Dealers  Association  has  of  promotional  a_^i- 

our  internal  taxation  and  economic  ,  r.®conEtruction  period  foUowins  the  :  'he  great  assets  that  we  |  jearned  to  look  after  itself '  at  the  '’hies  be  brought  mio  eiieci  _  rn 

policies  promo:?  confldcnc?,  Inrtia-  war  and  in  the  orderly  growth  of  :  have  to  hand  in  our  natural  re- j  same  time  as  it  learned  to  look  after  ^  L  , 

tive,  and  a  general  willingness  to  as-  Canada  over  th®  rears  to  come.  i  sources.  Canada  has  been  backward  1  gny  job  the  country  might  ask  it  to  goveniment  bonas  nave  creaiea  a 
sume  normal  business  risks.  The  rais-  ■  ■  -  .  :  in  research.  !  investment  capital  which 

mg  of  moneys  to  meet  the  new  capi-  |  - ^ _ _  1  We  have  in  Ottawa  plenty  of  young,  j  "The  Industry  has  grown  in  status,  should  not  ^  jeopardiMd  through 

tal  needs  of  the:  government  and-i  .  i  able,  scientists  who,  if  they  were  re-  immeasureable,"  and  it  would  be  a  laxity  in  restrictions  wmen  make  a 

business  organizations  will  be  sup-  '  '  1  tzined  for  the  purpose,  could  be  de-  !  pity  if  it  were  to  lose  this  status  ®f  the  purities  regulations  in 

plemented.  of  co'urse.  by  refundings  PDITniT  pended  upon  to  find  many  new  com-  |  because  of  stupidity."  To  lose  thi.s  parts  of  the  country  was  tne 

of  outstandmg  securities.  UlltUI  I  niercial  uses  for  our  resources.  If  the  1  status,  all  the  organised  investment  memoer  expressed  *t. 

Personally.  I  am  hopeful  that  .the  m  m  i  ^itssians  can  bum  their  coal  under-  business  has  to  do  is  to  stop  growing,  H^ent  forming  of  the  extradition 

operations  of  the  investment  busi-  AJUni  fl  LDA|UPA|C  |  ground  to  produce  power,  why  can't  to  stop  becoming  more  mature  from  treaty  betw^n  Canada^  an<l  the  unit- 
r.ess  will  expand  sufficiently  to  give  AliULU "1  IlMIlUMIw  <  ii'®  flo  so  when  we  have  such  vast  re-  year  to  year.  All  it  has  to  do  is  to  States  has  been  fourid  to  work 
agam  useful  emplovment  to  all  our  ^  .  ruiti-rm  serves  of  unmined  coal  underlying  so  retire  within  its  shell  once  the  war  certain  hardships  on  legitimate  in- 

men  and  women  who  are  now  in  the  LIMITED  much  of  the  country,  particularly  is  over,  and  to  stop  looking  alertly  at  vestment  dealers  who  desue  or  arc 

Armed  Services,  or  doing  other  -war  Alberta,  and  Saskatchewan,  where  "hat  is  ahead.  One  of  the  most  vital  called  upon  to  do  business  with  some 

work,  and  also  to  encourage  the  es-  >  Investment  Heftier s  anything  that  would  encourage,  steps  to  be  considered  at  a  reasonable  of  the  American  states. 

tablishment  of  new  firms.  Th®  m-  ,  through  cheap  power,  the  formation  early  date  would  seem  to  be  for  the - - 

vestment  dealers  of  Canada  have  ,  of  manufacturing  industries  would  IDA  to  consider  ways  and  means  so  |q  Educate 

played  an  important;  part  in  the  de-  1  610  St.  James  St.  help  to  balance  our  whole  economy,  'hat  it  may  become  truly  representa-  . 

veJopment  of  cur  country  up  to- now,  ,  We  should  not  be  dismayed  by  the  '>e  of  the  investment  business  in  anouid  oe  D»ea 

and  their  experience  and  ability  have  !  Montreal  ;  difficulties  which  will  face  Canada  Canada  as  a  whole.  (Continued  from  page  9) 

made  an  important  contribution  to  ‘  after  the  war.  They  will  be  exceeded  ^5  long  as  important  sections  of  affairs  ir  money 
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able,  scientists  who,  if  they  were  re-  immeasureable,  and  it  would  be  ai  in 

tzined  for  the  purpose,  could  be  de-  !  pity  if  it  were  to  lose  this  status  •I®*'®  of  the  purities  regulations  in 
pended  upon  to  find  many  new  com-  |  because  of  stupidity."  To  lose  this  parts  of  the  country  was  tne 

niercial  uses  for  our  resources.  If  the  j  status,  all  the  organised  investment  ®ii®  •p®niD®f  expressed  11. 

.  Russians  can  bum  their  coal  under-  business  has  to  do  is  to  stop  growing,  ®'  Ih®  ®xvradiuon 

I  ground  to  produce  power,  why  can't  to  stop  becoming  more  mature  from  treaty  betw^n  Canada  an<l  the  unit- 
1  we  do  so  when  we  have  such  vast  re-  year  to  year.  All  it  has  to  do  is  to  ®il  States  has  been  found  to  work 
[serves  of  unmined  coal  underlying  so  retire  within  its  shell  once  the  war  certain  hardships  on  legitimate  in- 
I  much  of  the  country,  particularly  is  over,  and  to  stop  looking  alertly  at  vestment  dealers  who  desire  or  arc 
j  Alberta,  and  Saskatchewan,  where  "hat  is  ahead.  One  of  the  most  vital  called  upon  to  do  business  with  some 
I  anything  that  would  encourage,  steps  to  be  considered  at  a  reasonable  of  the  American  states, 
through  cheap  power,  the  formation  early  date  would  seem  to  be  for  the 

of  manufacturing  industries  would  IDA  to  consider  ways  and  means  so  |q  EcIucRte 

help  to  balance  our  whole  economy.  '6at  it  may  become  truly  representa-  u  u  it  j 

We  should  not  be  dismayed  by  the  i:ve  of  the  investment  business  in  Should  He  Lbed 
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after  the  war.  They  will  be  exceeded  ^  '®®,8  important  sections  of  state  of  affairs  ir  money 


will  be  the  state  of  affairs  ir  money 
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by  the  difficulties  of  most  other  i  "i®  .  >nvesi,meni  busmen  markets,  in  popular  feelings  to- 

countnes.  We  have  the  deepest  sym-  ;  "’ards  industry,  in  mternational 

pathy  for  Great  Britain  m  all  that  !  "'®,  I’®®®!''  ®l  ^  and  commerce  and  ui  the 

she  has  done  and  all  that  she  has  ,  L  —  political  quietud*  or  othem-ise  with 

suffered  m  the  sacrifice  she  has  made  I  holdms  which  the  enterprise  wUi  be  al- 

ot  her  invesmients  abroad  and  the  '  loTK-ed  or  forbidden  to  function  in 

general  depletion  of  her  assets  which  '  nothing  to  do  "ith  either  the]  . . 


w  ncr  aawbB  ''iiicji  ,  „  fv,,  raiiahilitv  of  th®  rcasonaoie  ireeaom. 

She  has  been  forced  to  witness  In  ;  roncemed  th^  IDA  will  no*  ®ll  "’»ll  demand  that 

our  plans  for  the  future  we  must  b®  j  there  is  the  greatest  possible  flexi- 

wiUing  of  our  comparative  abund-  |  bLuneL  as  a  v^^o^  ‘>dity  and  resiliency  and  a  spirit 

ance  to  assist  her  m  every  way  that  1  ^here  is  no  single  body  nor  even  true  enterprise  among  those 
**  *^*”11^  the  nucleus  of  onl  ouside  the  IDA  charged  with  guiding  the  ship  of 


reasonable  freedom. 

That  all  this  will  demand  that 
there  is  the  greatest  possible  flexi¬ 
bility  and  resiliency  and  a  spirit 


There  is  no  single  body,  nor  even  ®f  true  enterprise  among  those 


cies  will  foster  Increased  tw'o-way 
business  with  Great  Britain  to  her 
advantage  as  well  as  ours  In  view  of 


which  could  bring  about  the  Integra-  business  finance  through  the  shoals 
tion  of  the  investment  business  as  that  are  certain  to  be  there  goes 
a  who!®  The  earliest  integration  of  without  saying  That  it  will  also 
her  adversities,  It  is  perhaps  mop-  gj]  legitimate  investment  firms  under  require  the  utmost  unity  among  all 
rortune  to  count  our  blessings,  but  1  covering  roof,  if  not  in  one  com-  "*60  are  engaged  in  this  aspect  of 
am  speaking  of  the  Canadian  econ-  j^^n  house,  would  seem  to  be  a  most  Canada's  economy  is  self  evident, 
omy.  and  1  cannot  consider  it  logi-  deslreable  means  of  fulfilling  the  It  is  a  good  sign  therefore  that 
cally  without  stating  the  fact  that  responsibility  which  the  industry  has  investment  dealers  who  at  the 
cur  position  is  a  favored  one.  We  itself.  Chateau  Prontenac  last  week  con- 

have  not  been  hit  directly  by  war-  4.  .{.  4>  templated  their  affairs,  did  so  with 

fare  within  our  borders;  our  country-  The  fact  that  this  is  close  to  the  a  substantial  amount  of  confidence 
side,  our  towns,  and  our  harbors  are  truth  is  shown  in  the  interest  which  in  their  ability  to  do  whatever  job 


cur  position  is  a  favored  one.  We  itself, 
have  not  been  hit  directly  by  war¬ 
fare  within  our  borders;  our  country-  The  ff 
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The  fact  that  this  is  close  to  the 


side,  our  towns,  and  our  harbors  are  truth  is  shown  in  the  interest  which 


undamaged.  Our  problems  of  recon 


associate  members  have  in  the  doings  they  may  be  called  upon  to  do. 
struction  do  not  have  to  include  the  of  the  IDA.  The  28th  meeting  of  As  this  confidence,  as  indeed  the 
rebuildmg  of  shattered  districts;  the  national  membership  last  week  confidence  which  business  generally 
mechanically,  we  are  better  equipped  saw  an  astounding  representation  of  has  about  its  ability  to  grow  and 
than  ever  before,  and  we  are  in  a  [  associate  members.  Their  contribu-  serve,  is  dependent,  however,  upon 
fine  position  to  take  an  important  j  tion  towards  the  discussion  of  com-  a  state  of.  affairs  makmg  service 
part  in  reconstruction  not  only  m  mon  problerhs  was  a  most  noteworthy  and  growth  possible  in  the  first 
Canada  but  in  the  world  itself.  1  effort  and  it  gave  promises  that  plaee.  both  the  investment  busmess 
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mon  probiems  was  a  most  noteworthy  and  growth  possible  in  the  first 
effort  and  it  gave  promises  that  plaee,  both  the  mves'tment  busmess 
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„  ,  ,  I  t,g-  g^  a  result  ot  tne  various  v.  u  ine?  nut  fnr  mischief  desire  to 

creased  very  substantially  since  the  erme  in  part  from  two  sources-  i  that  of  pre-war  years.  45  per  cent  or  1  campaigns  There  is  a  member  of  tim®  throwiAs  mud  at 

.  start  of  th®  "ar  1.  is  estimaud  that  1  Multiple  and  vexatious  taxation  of  50  per  cent  higher.  wUl  necessitate  a  :  the  war  finance  committee  -  the  gP!!!?- "  ‘enr®^’ fre®  enter- 

Iher?  are  at  lea?"  2’..  miUions  of  |  so  severe  a  nature  that  taxpayers  ;  great  expansion  of  the  means  of  pro- '  kernel  of  which  is  the  IDA  —  in  frLs®  There  ar®  unfortunate'-v  among 

people  now  holding  Victory  Bonds.  It  „.ould  not  submit  to  it  in  normal  auction  of  raw  materials  and  of  man-  I  everv  community  m  Canada.  Thus  c„;!tn®V  Tt®®  BnreroriserS  still  manv 

'•ill  be  our  responsibUity  and  privi-  !  ufactured  goods  which  m  turn  means  i  has  been  created  one  of  the  most  I T.  u-  j-  th® 


50  se^ei?  a  nature  mat  idxpaj^r®  :  n  me  urcaii-,  w  Kernel  oi  wnich  is  tne  IDA  —  in  There  are  unfortunately  among 

would  not  submit  to  it  in  normal  auction  of  raw  materials  and  of  man-  l  everv  community  in  Canada.  Thus  I  cnraii®/?  fr®®  enierorisprS  still  manv 
times  I  ufactured  goods  which  m  turn  means  ;  has  been  created  one  of  the  most  |  not  hesitate  to  pfo^"  th® 
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are  a  few  billion  dollars  worth  of  g'  ,  the  sky  and 

emptations  for  those  who  would  thev  are  even  now  sitting  back 

tamper  with  he  nations  thrift  cap-  anticipating  the  as  yet  undelivered 
i:-.!  for  the  sake  of  their  own  hapha-  fruits  of  their  cvnicism. 


and  business  generally  ought  to  speak  for  itself  in  a  language  that 

contemplate  at  an  early  date  the  is  free  of  the  .superficial,  devoid  of 

intelligent  application  of  such  edu-  platitudes,  and  full  of  the  expert- 

cational  facilities  as  are  available  ciice  and  the  truth  which  are  in¬ 
to  it  Business  must  indeed  learn  to  herent  in  Canada's  economy. 
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Aviation  Major  Problem 
Post  War  Life  Insurance 


[company  is  somewhat  better,  all 
mor:sages  have  been  paid  and  work¬ 
ing:  rapi’al  is  up  by  about  $92,00n.  Re- 
fundable  portion  of  excess  profits 
taxes  now  stands  at  $47,800.  an  in¬ 
crease  of  $31,800  over  last  year 
Mr.  Hatch  further  states:  "I  am 
glad  once  again  to  present  a  gener¬ 
ally  favorable  report  for  your  con¬ 
sideration.  VVe  have  come  through 
a  difficult  twelve  months  very  well 
indeed.  As  I  mentioned  at  our  last 
meeting,  sales  of  wine  have  been  re¬ 
stricted  by  Dominion  order  since  No¬ 
vember  1.  1942,  to  80  per  cent  of 
quantity  sold  in  the  basic  period.  No¬ 
vember  1.  1941.  to  October  31,  1942 
This  report  then  covers  the  first  12 
month.?  of  operation  imder  rcstriet- 
mg  order  whereas  our  last  report  cov¬ 
ered  a  period  that  was  affected  only 
during  th"  last  fire  months.  " 


Prov.  fer  possibl* 
future  Inventory 
price  'tecline  .  .  , 


t  rrefit  .  ,  479,737  2.‘2 

•Nin*  Months  En'lln*  April' So. 

1944  1! 


Net  for  3rd  Quarter.  Reflect 
ing  Inventory  Situation  Equal 
to  Only  16  Cents 


Operating  Profits  Increased 
Despite  Sales  Restrictions— 
Finances  Improved 


rrnfit  after  all 
atlnp  chare*: 
Inc,  f:  K-;. 
T.axcs  ... 


Big  Proportion  of  Population  to  Be  Definitely  Air-Minded— 
Question  of  Air  Hazard  in  Recreational  Travel  Will  Have 
to  Be  Reconsidered,  Medical  Director  Believes 


Association  Convenes  At  Que¬ 
bec  For  Annual  Meeting— 

4  Seventh  Gathering 


Consolidated  statement  nf  Distillers 
Corporation-Scagrams,  Limited,  for 
‘he  three  month  and  nine  month 
periods  ended  April  30,  1944.  express- 
;how  much  low- 


Toronto  —  Consolidated  statement 
of  T.  G.  Bright  &  Co.,  Ltd.,  for  fiscal 
year  ended  March  31,  1944,  shows 
combined  profit  from  operations,  af¬ 
ter  all  charges  for  manufacturmg. 
selling  and  administrative  cxp-nses. 
but  before  providing  for  depreciation, 
inventory  reserve  and  income  and  ex¬ 
cess  profits  taxes,  of  $585,416  as 
compared  with  $511,319  in  preceding 
year.  After  provision  Jor  deprecia¬ 
tion,  ,$84,083,  farm  depreciation  de¬ 
ferred  as  at  March  31.  1943,  $3,166  and 
farm  depreciation  deferred  as  at 
March  31.  1944,  of  $10,121;  provision 
against  future  depreciation  ui  mven- 
tory  values  and  prov^icn  for  in-co.me 
and  excess  profits  taxes  of  $2S9.C43, 
net  earnings  for  th^  year  under  re¬ 
view  amounted  to  .^125.567.  as  against 
$138,057  in  previous  fiscal  p'ricd  Net 
this  ,vear  was  equivalent  to  81  cen'.s 
a.  share  on  common,  as  against  94 
cents  in  1942-43  year. 

After  deducting  dividends  on  cur 
mulative  prefened  shares  at  rate  of 
6  per  cent  per  annum,  $44,454  and 
addmg  profit  from  ,'ale  of  inve.st- 
ments,  $4,728.  earned  s'urplus  as  at 
March  31.  1944  amounted  to  6717.919 

H.  C.  Hatch,  president,  in  prc-sent- 
ing  report  on  b'half  of  riircrtors. 
states  that  financial  position  of  the 


Chicago  —  Aviation  is  going  to  be 
a  major  problem  tor  the  medical  di¬ 
rectors  and  other  life  insurance  com¬ 
pany  officials  who  are  interested  in 
the  selection  of  life  insiu'ance  risks 
in  the  postwar  era.  Dr.  Harry  W. 
Dingman.  vice  president  and  medical 
director,  Continental  Assurance  Com¬ 
pany  of  Chicago,  declared  in  an  ad¬ 
dress  on  "War  and  Insurability"  be¬ 
fore  the  members  of  the  Medical  Sec¬ 
tion.  American  Life  Convention,  at 
the  Edgewatcr  Beach  Hotel  here. 

"Almost  2,500.000  persons  are  con¬ 
nected  with  the  air  forces  in  one 
way  or  another,"  Dr.  Dingman  said 
"Most  of  them  will  return  to  civil 
life  highly  air-minded.  That  will  be 
a.  fhatter  of  travel  and  recreation,  as 
well  as  occupation.  The  days  are  al¬ 
ready  gone  when  passenger  travel  on 
regular  airlines  can  be  called  a  rate¬ 
able  hazard.  It  becomes  a  question 
of  w'hethcr  any  passenger  flying  can 
be  penalized.  Thought  is  rapidly  pro- 
gi'essing  to  the  point  where  the  only 
aviation  restriction  that  is  justified 
is  for  military  flying  and  members  of 
the  crew  in  civilian  flying  At  once 
question  arises  as  to  whether  this 
should  be  on  western  hemisphere  ba¬ 
sis  only  or  world-wide  If  not  world¬ 
wide  today,  it  will  be  world-wide 
wide  in  the  verj-  near  future  This  is 
one  phase  of  my  talk  that  deserves 
ample  discussion,  and  sympathetic  " 

Dr  Dingman  struck  a  very  opti¬ 
mistic  note  as  he  concluded  his  ad¬ 
dress,  sa:,-mg: 

"The  last  thought  of  the  AFTER 
considerations  of  War  and  Insura¬ 
bility  should  be  optimistic,  and  is 
War  Is  an  evil  thing  It  is  destruc- 
tne,  grievous,  and  sad  But  it  does 
have  compensations  It  gives  impetus 
to  aviation  such  as  would  not  have 
occurred  in  quarter  century  or  more 
It  gives  impetus  to  medical  progress 
that  might  have  waited  years  and 
years  and  years  Sulfa  drugs  are  mm- 
acle  drugs,  and  what  we  have  learned 
about  them  durmg  the  war  is  plenty, 
and  to  the  advantage  of  our  civilian 
population,  Penicillin  may  not  have 
been  discovered  except  for  the  war. 
Plasma  was  an  occasional  matter  just 
a  few  years  ago  Now  i*,  is  a  matter 
ol  co’urse  in  civilian  hospitals  as  m 
military  hospitals  Tremendous  ad¬ 
vances  have  been  made  by  the  lessons 
that  have  been  learned  in  this  war. 
In  a  sense  scientists  have  put  them¬ 
selves  against  scientists,  some  of  them 
for  matters  of  destruction,  some  for 
matters  of  progress  Verily,  verily,  l 
do  believe  that  the  pros  beat  the 
cons." 

Before,  During  and  After 

Dr.  Dingman  divided  his  address 
on  the  subject;  "War  and  Insur¬ 
ability"  into  three  major  parts.  The 
considerations  to  be  taken  into  ac¬ 
count  BEFORE  the  young  man  goes 
into  the  armed  services, 


screened  out  at  Induction  examma- 
tion,  but  psychic  and  psychosomatic 
affairs  are  not  easy  to  recognize  in 
advance  of  actual  breakdown  under 
strain  and  stress.  Just  as  it  becomes 
an  army  problem  whether  to  dis¬ 
charge  these  men  for  their  impair¬ 
ments  or  salvage  them,  so  it  becomes 
an  insurability  problem  whether 
their  ailments  will  affect  longevity 
under  the  ordinary  trials  of  civil 
life.  Insofar  as  malaria  and  tropi¬ 
cal  diseases  are  concerned,  there  is 
one  thing  fortunate  in  the  future  ap¬ 
praisal  of  individuals  so  afflicted 
These  afflietees  get  well  or  they  do 
not.  If  they  do  get  well,  there  are 
no  impairing  after  results  except  four 
ailments  chiefly:  malaria,  fiaria  in¬ 
fection,  amoebic  dysentery,  and  un- 
dulant  fever. 

Occupational  Problems 
Return  to  industry  of  our  armed 
personnel  involves  an  immediate 
problem  in  occupation.  Most  chaps 
will  return  to  their  original  jobs  or 
something  similar.  Some  will  remain 
in  the  service,  it  is  true.  Post  war 
army  and  navy  will  be  greatly  aug¬ 
mented  over  ^uner  peacetime  stan¬ 
dards  Many^^k  return  will  change 
ocupation  TB^  will  be  a  large  in¬ 
flux  into  aviation.  Some  win  want 
to  go  into  radio.  Some  mto  telegra¬ 
phy.  The  many  special  courses  that 
have' been  available  to  soldiers  and 
sailors  will  influence  some  of  them 
in  their  future  lives  Stability  in 
these  different  vocations  will  become 
an  insurance  problem  Not  a  few-  will 
seek  jobs  that,  involve  foreign  traiel 
and  habitat  Selection  of  risks  wui 
become  much  more  cosmopolitan  af- 
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N»r.  earnings  for  quarter  under  re¬ 
view.  after  allowing  for  approximate 
preferred  dn  idend  requirements,  were 
roual  to  around  16  cents  a  share  on 
rutstanding  common  stock  which 
compared  wnh  approximately  $1.50  a 
share  earned  on  same  basis  for  third 
quarter  of  last  fuacal  year  Earnings 
for  first  9  months  of  this  year  after 
allowinc  lor  preferred  dividends, 
were  equal  to  approximately  $3.43  a 
.share  on  common  stock  as  agsmst 
$5.89  for  corresponding  period  of  last 
year. 


POLICY  CONSIDERED 


ed  m  U.S.  currency 
er  profits,  after  all  ojacratine  charces 
for  both  quaj’ters  and  9  month.'.  hen 
compared  wi,h  figures  for  the  cor- 
re.'ponding  periods  of  1943 

Larger  distillery  organizations  with 
well  established  brands  of  whiskies, 
such  as  Distiller.?  Corp. -Seagrams, 
have  had  to  purchase  large  quanti¬ 
ties  of  spirits  to  replace  inventories 
a'  all  companies  have  been  manu¬ 
facturing  onlv  industrial  alcohol. 
Companies  have  been  allov  “d  h'-  tax¬ 
ing  authorities  to  use  the  method  of 
"la.s: -in-first-out"  in  determinin':  cost 
of  inventories.  Distillers  Corp. -Sea - 
grams  in  ihe  report  of  accounts  as  of 
April  30.  1944.  slates  as  follows: 

The  consolidated  accounts  of  Di.,- 
tUlers  Corp. -Seagrams.  Limned,  a.?  of 
.^pril  30.  1944.  expressed  in  United 
States  currcnc,'-.  afigr  giving  effect  to 
the  ii.'e  durinc  the  three  and  nine 
months  ended  .ypril  39.  1944  by  i  s 
United  States  subsidiary  companies 
o:  'last-in  first-out"  method  of  deter¬ 
mining  cost  of  inventories  iincluduiz 
a  reduction  m  April  of  $4,764,280  in 
inventory  and  profit  before  tax  and 
$2,941,370  in  income  and  exce,-?  pro¬ 
fits  taxes,  representing  the  Federal 
Excise  Tax  of  $3.00  per  proof  gallon 
on  floor  stock  at  April  1st)  are  as  set 
forth  below; 

— Thr“6  Month.<  Enilnr  April  .V — 

]044  l^^■5 


Standard  Casualty  Policy  to  Be 
Broad,  Comprehensive,  Not 
Limited  and  Specific 


Aircraft  Operations 

At  Car  Plant  Active 


Fort  William, —  Continuous  opfr- 
afion?  during  1945  of  the  Canadian 
Car  &•  P'oundry  Company  plant  in 
Fort  William,  now  making  Cii;li.“' 
Hell  n.ver  aircraft  for  the  Unit'-d 
.'itates  N'.avy.  were  prodict.ed  by  Hon 
C.  D.  How  e.  M  nisier  of  Miinii'ons 
and  Puriply.  during  a  visit  berp. 
T'icre  are  nearly  S.OOO  ^^■orker.'  en- 
gag.-d  at  the  Canadian  Car  pkar.t. 

\4‘ben  pr-e^sent  rontra-’ls  of  Port 
Arthur  Shipbuilding  Company  eii 
)\  ar  vessels  are  eomplete-d,  eons, rii-'- 
tion  of  commercial  ships  ivill  com 
menre  .'taled  Mr.  Howe,  \\ho  added 
that  there  v  as  a  lipavy  backlog  of 
commercial  s^p.-  on  order,  with  a 
big  demand  from  Great  Br.tain  and 
pl.'ewhore. 


Sas  N.  B.  Government 

To  Acquire  Utilities 


Saint  John  —  The  government  of 
New  Brunswirk  is  planning  to  ^k« 
over  opr;'a:ing  facilities  of  the  pn- 
v.ately  owned  eler‘r;r  power  compan¬ 
ies  operating  in  th=  province  and  will 
make  one  of  the  platform  planks  m 
the  torthcominz  elpction  campaign 
the  i.'sup  of  pnbli'-  ownership  of  all 
el’cinr  poe  ?r  e  :.-ef.'-  in  the  province, 
OppesiMon  leader  Hugh  Mackay 
charged  at  th®  provuicial  Progressive- 
Censervati'p  ron'ention  held  her* 
Pri'-a'p  power  rompan.iss  operating 
in  N/'v  Prun.'wick  include  Marltinjs 
El“c:ric  Co .  l  td  N»t  Brunswnel^ 
Fov  er  ce  .  Moncton  Fl'ctricity  &  Gas 
Co  .  Ltd  .Aroot-took  Power  Co  ,  Ltd, 
Premipr  of  th=  p;-ot  in''^  Hon.  Ena 
McNair  .stated  h*  •'•o'.ild  issue  a  'tit»- 
ment  la‘?r  on  the  charges  made  by 
Mr  Mackay.  '  . 


2nd  STANDAHD  BOVALTTES 

Se'ond  Standard  Rovaltie.s  reports 
net  profit  of  js  vos  from  1943  derivpd 
from,  a  gross  incom"  of  $33,034.  Bal- 
■an-e  'h'pt  shows  current  assets  of 
-""o  953  and  ciirren*’  liabihtie.?  of  $3.- 
1S5  This  does  not  include  ou  royal- 
t;e?  at  cost  of  $2,363,437  nor  inves?- 
rnsnt  in  the  Robson  Oil  Company. 


ter  th“  war  than  it  ha?  b*en  hith'rto 
It  was  then  tha'  he  mad'  hi.?  ob¬ 
servations  m  resa.cls  Lo  aviation  in 
th®  po-twar  era  and  conclud'd  'vyh 
his  general  o'-er-all  rather  optimistic 
vie-’-  of  the  dav.s  m  the  pe-oc®  that 
IS  certain  to  come  some  da”,  perhaps 
earlier  than  some  of  us  may  suspect 


T.axe., 


Automobile  Policy  Forms 

"It  Is  unfortunate  that  it  is  neces- 
tary  to  report  that  no  progress  has 
been  made  tow-ards  getting  the  Pro¬ 
vince  of  Quebec  to  make  its  automo¬ 
bile  insurance  legislation  uniform 
v-ith  that  of  other  provinces  and  to 
adopt  policy  forms  similar  to  those 
used  elsewhere  in  Canada,  It  appear¬ 
ed  utterly  impossible  to  have  any 
such  legislation  considered  at  the 
present  session  of  the  Quebec  Legis¬ 
lature. 

"It  might"  be  noted,  however,  that 
the  Committee  of  Superintendents  of 
Insurance  is  considering  the  com¬ 
plete  revision  of  the  insurance  legis¬ 
lation  thi'oughout  Canada  insofar  as 
It  affects  definitions,  deposits,  sta¬ 
tutory  conditions,  etc.,  and  that  if,  in 
the  course  of  time,  agreement  can 
be  arrived  at.  It  .seems  possible  the 
Province  of  Quebec  would  support 
uniformity  m  such  legislation,"  Mr, 
MacDonald  concluded. 

"Recent  action  by  one  large  Inde- 
pendant  company  has  agam  focussed 
our  attention  on  competition.'"  stated 
R.  H  Leckey  in  his  report  as  chair¬ 
man  of  the  fu-e  branch  of  the  C.U  A 
He  also  told  that  one  of  the  activi¬ 
ties  of  the  Fire  Branch  dui'ing  the 
year  was.  in  collaboration  with  the 
Dominion  Board,  the  preparation  and 
issuance  of  a  brochure  -ji  connection 
with  municipal  and  provincial  insur¬ 
ance  funds  An  opinion  was  obtained 
from  a  Professor  of  the  Unii’ersity 
of  Toronto,  he  stated,  condemning 
these  funds,  and  a  booklet  has  been 
circulated  to  mayors  and  municipal 
officials  throughout  Canada  In  con¬ 
nection  with  the  preparation  of  the 
brochure,  Mr  Leckey  said,  several 
meetings  were  held  with  the  agents 
and  at  "one  meeting,  we  also  had  re¬ 
presentatives  of  the  Independent  Fue 
Insurance  Conference,  who  support¬ 
ed  our  ideas  aa  to  how  the  matter 
should  be  handled.  Very  faiorable 
comments  appeared  in  the  Canadian 
insurance  press  and  also  in  the  Unit¬ 
ed  States  insurance  press,  and  we 
have  had  a  large  number  of  requests 
for  copies  of  this  pamphlet  from  the 
United  States,'"  he.  concluded. 

Broad  Contracts 

Decision  to  adopt  the  prmciple  that 
standard  policy  contracts  should  be 
broad  and  comprehensive  and  grant¬ 
ed  at  appropriate  rates  for  such  cov¬ 
er.  rather  than  limited  and  specific 
at  lower  rates,  was  announced  by  'W 
C  Butler,  chairman  of  the  Casualty 
branch  of  the  association  in  his  re¬ 
port 

Mr  Butler  went  on  to  say,  "A 
committee  has  been  appomted  to  re- 
s’lew  certain  existing  policy  forms,  to 
implement  that  principle  and  to 
bring  about,  where  desirable,  a  de¬ 
gree  of  uniformity  which  should  re¬ 
duce  the  number  of  policy  contracts 
members  are  required  to  prmt  Other 
committees  ha?'e  been  appointed  to 
develop  new  forms  of  policies  which 
It  IS  felt  w’lll  tap  new  and  desirable 
markets- 

The  more  important  developments 
during  the  past  vear  in  the  various 
departments  of  the  branch  w’eie; 

Eurslarj’  Dept ;  .A  new'  Money  and 
Secui'fties  Policy  (Broad  Form)  w-as 
prom 'jjga  ted. 

Guarantee  Dept.  New  Depositors" 
sn-d  C'jnirn^rcisl  Bond  Forms 

and  Rider  Form^.  ^nd  Primarv  Com- 
mercial  Blanket  and  Elank't  Posi¬ 
tion  Bond  Forms  werp  made  effective. 
The  wTiting  of  Commercial  Blanket 
Bonds  and  Blanket  Position  Bonds 
for  municipalities,  w-as  permitted. 

Brokers  Blanket  Bond  Forms  and 
Rules  were  revised,  and  this  class  of 
busmess  was  made  subject  to  experi¬ 
ence  ratmg.  As  a  resiult  of  this,  a 
serious  threat  to  the  writing  of  this 
class  by  members  was  forestalled, 
tnd  A  closer  relationship  developed 


secondly 

those  which  touch  on  applications  for 
life  insurance  which  are  occasionally 
received  from  men  m  the  services, 
and,  in  the  concluding  part  he  went 
into  matters  that  probably  will  pre¬ 
sent  themselves  in  the  postwar  per- 
,  mar- 
Spars. 


ines,  airmen,  Wacs. 
etc.  leturn  to  civil  life. 

Some  of  the  points  he  brought  out 
in  his  address  were; 

At  ages  18-37  all  males  are  subject 
to  armed  service.  If  acceptable,  they 
aie,'  presumably,  eligible  for  life  in¬ 
surance  except  as  military  considera¬ 
tions  may  modify.  If  unacceptable 


FOR  CANADIAN  LABOUR 
AND  MATERIALS 


New  World  Markets  for  Canadian  Nickel 
Made  Planp  Expansion  Necessary 

TThed  the  Canadian  Nickel  industry  was  faced  with  the 
loss  of  ninety  per  cent  of  its  markets  at  the  close  of  the 
first  World  War,  the  men  who  managed  this  industry  set 
themselves  resolutely  to  the  task  of  finding  new  peacetime 
markets  for  Canadian  Nickel. 

^ y  intensive  research,  new  Nickel  alloys  were  developed  for 
specific  uses.  A  corps  of  engineers  was  employed  to  demon¬ 
strate  to  peacetime  industries  throughout  the  world  the 
superiority  of  Nickel  alloys  for  scores  of  uses. 

Step  by  step,  new  markets  were  built  up.  By  1926  the 
demand  for  Canadian  Nickel  bad  increased  to  such  as 
extent  that  work  was  commenced  on  the  construction  of 
great  new  plants  in  Canada. 

Between  1926  and  1930  the  Canadian  Nickel  industrv  paid 
out  fifty  millions  of  dollars  for  Canadian  labor  and  materials. 
Expansion  has  continued  up  to  the  present,  rj.-,.  „ 

Today  Canadian  Nickel  is  again  devoted  to  4*'ar  pur-- 
poses  and  again  the  industry  looks  to  the  future  with 
confidence.  Plans  are  ready  to  develop  and  expand 
old  and  new  peacetime  markets,  so  that  the  Nickel 
industry  may  continue,  through  its  own  initiative 
and  enterprise,  to  make  still  greater  contributions  to 
Canada's  welfare. 


Army  standards  and  insurance 
standards  run  parallel  on  major  de¬ 
fects  of  the  various  systems  of  the 
body,  such  as  cerebral  spinal,  cardio¬ 
vascular.  pulmonary,  gastro-intestin- 
al.  and  genitourinary.  But  there  are 
many  structural  defects  where  army 
standards  are  severe:  hernia  for  ex¬ 
ample.  flat  feet,  infantile  paralysis, 
impaired  vision,  defective  teeth,  In 
most  such  mstances  life*  msurance 
companies  concede  legibilitv  for  cov¬ 
erage.  Army  standards  are  strict  for 
psychoneurotic  ailments  and  psycho¬ 
somatic  With  these  affairs,  army- 
standards  run  somewhat  parallel  to 
non-cancellable  disability  The  haz¬ 
ard  15  long  and  protracted  illness  at 
some  future  time.  In  other  words, 
pensions 

Service  Men  Acceptable 

Persons  in  armed  sen-ices  Occa¬ 
sionally  apply  for  life  ins’.irance.  Are 
they  acceptable?  Usually  ves  Sure, 
we  encourage  them  buymg  lOM  gov- 
ernment  insurance,  but  lOM  may  not 
be  enough,  and  government  msur¬ 
ance  may  not  answer  some  problems 
if  lump  sum  settlement  is  desired 
Persons  m  the  msurance  busmess  can 
buy  wholesale  and  may  regard  the 
lesser  cost  of  their  protection  as  ade¬ 
quate  offset  to  the  war  clause.  Some 
persons  seek  option  on  future  insur¬ 
ability;  an  offset  of  the  potential  ha¬ 
zard  of  loss  of  leg  or  lung  against 


Buifdine  th'^SQO  ioo 


between  our  a'sociaticn  and  the  In¬ 
vestment  Dealers’  Association  of  Can¬ 
ada,"  he  concluded. 
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I  Trad?  Boa’-d  of  the  establishment 
I  of  standard  ceiling  prices  for  Can- 
,  adian  rav.'  leaf  pipe  tobacco  sold  in 
"hand'.?”  at  every  level  of  sale  ex¬ 
cept  by  growers. 

Tj’pical  of  ihe  new  price  scale  is 
:  that  set  for  “Grand  Rouge,”  which 
I  is  to  retail  a;  not  more  than  70 
cents  per  pound  for  grade  No.  1,  55 
cents  for  grade  2  and  45  cents  for 
grade  o-  This  is  also  the  price  at 
which  a  tobacco  grower  licensed  as 
a  packer  may  sell  his  own  crep  at 
retail. 

The  jobber’s  price  to  a  rela  ler 
for  tobacco  of  the  same  type  and 
variety  is  fL\ed  at  66.  52  and  09 
cents  per  pound  respectively,  prices 
for  .'ales  by  licensed  tcbacco  pack¬ 
ers  to  jobbers  are  set  at  61.  48  and 
55  cents,  respectively,  and  to  buyers 
other  than  jobbers  at  64,  50  and  38 
cents  per  pound  i-espectiveiy.  These 
prices  include  all  excise  duties  and 
taxes,  and  charges  for  packaging. 


I  scale  public  work. 

I  He  continued  that  experts  saw  a 
I  bright  future  for  pulp  and  paper  and 
I  from  fears  of  overprc-duction.  the 
I  picaire  had  changed  to  post-war 
1  prospects  of  big  expansion  in  the 
use  of  wood  and  wood  products 
through  technical  advances  and 
opening  of  new  markets,  formerly 
supplied  from  European  forests. 

Iren  and  Steel  Outlook 

He  went  on  to  say  that  prospects 
for  the  Iron  and  sle-el  industry  looked 
somewhat  better  than  in  IDS'!  with  a 
railroad  refitting  program  in  pros¬ 
pect.  The  outlook  was  less  promising, 
he  said,  for  aircraft  and  shipbuilding 
and  some  3,000  workers  in  these  in¬ 
dustries  would,  likely,  be  seeking 
other  means  of  employment. 

During  the  war,  he  continued, 
agricultui'e  had  developed  along  the 
line  of  Increased  livestock  production 
instead  of  relying,  mainly,  on  root 
crops  and  fruit  for  cash  income.  Tlais 
trend,  he  said,  had  brought  in  new 
•sources  of  revenues  to  the  farmers 
and  would  remain  after  the  war. 
While,  he  said,  there  had  been  a 
I  marked  increase  in  general  business 
!  in  the  Maritimes  during  the  war. 
this  had  been  at  a  lower  rate  than 
I  in  Canada  as  a  whole.  Last  year,  the 
!  percentage  increase  in  business  over 
1939  was  61  in  the  Maritimes,  com¬ 
pared  with  85  for  the  Dominion  as  a 
whole. 

Favorable  Economic  Changes 
Mr.  Fraser  summed  up  as  follows: 
“Though  the  Maritimes  have  had 
little  share  in  the  industrial  expan¬ 
sion  enjoyed  by  Oni^^  and  Quebec, 
there  have  been  certMVh^^iS^s  of  a 
more  or  less  permcnent  character, 
(VTought  in  our  economy  which  sug¬ 
gest  that  large  scale  unemployment 
after  the  war  is  unlikely  in  this  part 
cl  Canada. 

“In  agriculture,  and  to  a  lesser  ex¬ 
tent  in  fishing,  more  efficient  pro¬ 
duction  methods  have  been  estab¬ 
lished.  Farmers  have  adopted  a 
sounder  crop  program  and  havJ,  by 
fheir  interest  in  livestock,  widened 
th»  .'Cope  of  their  cash  income. 

“The  steel  and  coal,  as  well  as  the 
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Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Survey  Indicates  Better  Con' 
ditions  in  Pulp  and  Paper 
and  Agricultural  Fields 


Exporters  In  U.S.  See  Some 
Countries  In  Position  to  Trade 
On  Cash  Basis 
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Plant  and  Office. 
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Spcfial  t'orrei^pondfnce 

Halifax  —  Speaking  before  the 
Commercial  Club,  here,  C.  F.  Fraser, 
managing  editor  of  The  Halifax 
Chronicle  and  Halifax  Daily  Star, 
said  that  large  scale  unemployment 
was  unlikely  in  this  part  of  Canada 
after  the  war.  In  making  this  state¬ 
ment,  Mr.  Fraser  cited  the  findings 
of  a  report  by  Dr.  F.  S.  Kierstead, 
of  McGill  University,  which  he  had 
prepared  under  the  auspices  of  the 
Dalhousie  University  Institute  of 
Public  Affairs  on  the  subject,  “The 
Impact  of  the  War  On  Maritime 
Economy.” 

He  based  his  prediction  as  to  un¬ 
employment  on  prospect.s  of  expan¬ 
sion  in  the  pulp  and  paper  industry, 
more  efficient  methods  of  agriculture 
and  promise  of  improvement  over 
pre-war  years  in  the  lumbering,  steel 
and  coal  industries.  The  future  of  the 
last  three  he  said,  hmvever.  would 
depend,  in  large  measure,  on  adop¬ 
tion  of  a  national  program  of  re¬ 
construction. 

Mr.  FTascr  continued  that  at  least 
40,000  returning  servicemen  will  be 
looking  for  jobs  in  the  Maritimes 
when  the  war  ends.  He  continued 
that  competent  observers  believed  j 
that  the  forest  industries  could  ab¬ 
sorb  about  5.500  to  7.000.  while  an¬ 
other  10,000  could  be  employed  in 
agriculture  without  difficulty.  The 
answer  to  the  employment  of  the 
remaining  22.000  to  23.000.  he  be¬ 
lieved,  lay  in  a  national  policy  of  big 


ernment  war  goods  that  will  be  use-* 
able  after  the  war.  It  will  consist  of 
six  directors,  and  its  head  office  will 
’j»  in  Montreal  “or  in  such  other 
Rehabilitation,  exporters  have  turned  place  as  the  minister  may  from  time 
their  attention  to  methods  by  which  to  time  determine.”  It  vvill  be  res- 
prlvate  foreign  trade  will  be  restored  ponsible  to  the  Minister  of  Munitions 
in  the  liberated  areas,  according  to  j  and  Supply  who  is  sponsor  for  the 
The  New  York  Times.  bill. 

While  officials  of  agencies  con-  To  serve  in  an  advisory  capacity  to 
cerned  with  relief  gave  some  indica-  the  minister  will  be  the  Crown  Assets 
tion  as  to  how  they  will  operate,  Allocation  Committee,  most  of  its 
foreign  trade  bankers  speculated  as  rrcmbership  being  Interdepartmental, 
to  which  European  countries  would  One  of  its  functions  will  be  to  report 
be  able  to  proceed  with  a  minimum  on  surplus  war  assets  held  by  de- 
of  re'ief  a:d.  French  officials,  it  was  partments  and  another  will  be  to  re- 
pointed  out,  were  already  in  a  posi-  port  on  what  arc  departmental  needs 
tion 'to  announce  that  an  agreement  when  it  comes  to  the  disposal  of  ccr- 
had  been  negotiated  whereby  the  tain  war  goods. 

French  "provisional  government”  a  strong  fight  was  put  up  by  the 
■would  pav  cash  for  relief  foods  ship-  opposition  against  what  its  members 
ped  into  that  country  out  cf  its  gold  regarded  as  unlimited  powers  being 
resources.  This  agreement,  it  was  conferred  by  the  legislation  on  the 
noted,  was  m  complete  harmony  with  minister  of  munitions,  but  Mr.  Howe, 
the  plan  for  relief  feeding  outlined  repeating  a  previous  promise,  said 
by  Lee  Marshall,  director  of  food  would  require  the  specific 

distribution  of  the  War  Food  Admin-  approval  of  the  cabinet  for  the  dis- 
istration-  posal  of  anv  goods  valued  at  over 

"If  the  liberated  territory  is  an  jjj 
AU.ed  area  and  has  adequate  finances,  *  4. 

oi  If  her  credit  in  interna-  Approve  U.S^  Rail  Wage, 

tional  trade,  Mr.  Marshall  explain- 

ed,  "that  country  will  bear  part  or  The  National  War  Laoor  Boa 
all  responsibility  for  relief  supplies. ,  has  announced  approval  of  applica- 
If  an  Allied  country  has  no  foreign  I  for  wage  increases  by  Canadian  , 
exchange  resources,  however,  and  I  employees  of  U  S  railways  operatmg  j 
Greece  might  be  an  example,  the  m  Canada.  Application  for  the  m-  . 


New  York.  —  Spurred  by  Allied 
Inv'asion  successes  and  Senate  pas¬ 
sage  of  an  $800,000,000  appropriation 
for  the  United  Nations  Relief  and  b: 
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lumbering  industries,  though  depend¬ 
ent  a  large  measure  on  the  adop¬ 
tion  of  a  national  program  of  re¬ 
construction,  hold  the  promise  not 
only  of  maintaining  their  present  po¬ 
sition  but  of  actually  undergoing 
some  measure  of  expansion.  Yet,  in 
the  final  analysis,  confidence  m  our 
future  here  in  the  Maritimes  must 
be  backed  up  by  an  international 
settlement  which  will  insure  a  re¬ 
sumption  of  international  trade,  to¬ 
gether  with  a  national  policy  of  re¬ 
construction  in  the  formulation  of 
which  government  and  private  indus¬ 
try  and  capital  alike  share  an  equal 
responsibility." 


average  number  of  hours  worked 
per  week,  average  hourly  earnings 
advanced  from  46.2  cents  in  1939 
to  4S.7  cents  in  1940,  an  increas* 
of  nearly  5.4  per  cent.  Annual  earn¬ 
ings  also  advanced  from  $1,076  ki 

1939  to  ^1.202  in  1940,  an  increass 
of- 11.7  per  cent. 

Female  wage  earners  received  on 
an  average  of  $13.49  weekly  in 

1940  as  compared  with  $12.78  in 
1939.  an  increase  of  71  cents  or  5.6 
per  cent.  Hourly  earnings  advanced 
to  28.5  cents  from  28.3  cents,  an 
increase  of  0.7  per  cent.  Annual 
wages  iucreased  to  an  average  of 
$654  from  $619,  or  by  5  7  per  cent. 
The  average  working  week  was 
47.3  hours  as  compared  with  45.2  in 
1939. 


Average  Earnings  Of 

Workers  On  Uptrend 


CHATEAU  GAI  COMPANY 

Labor  shortage  hampers  Chate'su- 
Gai  Wines.  Limited,  but  it  is  hoped 
that  by  autumn  some  help  will  b« 
avai'able,  A.  G.  Sampson,  president, 
told  shareholders  at-  the  annual 
meeting.  To  date  the  grape  growing 
districts  report  satisfactory  crop 
conditions. 


EASY'  WASHING  PREFERRED 

Toronto  —  Easy  Washing  Machine 
Co..  Ltd.,  reports  that  an  additional 
5?  shares  of  preferred  stock  were  pur¬ 
chased  for  cancellation  in  the  month 
of  May,  reducing  number  of  preferred 
shares  outstandmg  to  3.510. 


Ottawa.  —  Average  weekly  earn¬ 
ings  of  male  wage-earners  employ¬ 
ed  in  the  manufacturing  industries 
of  Canada  amounted  to  $24  78  in 
1940,  an  increase  of  $2  55  or  11  per 
cent  as  compared  with  1939.  Due 
to  an  increase  of  2.8  hours  in  the 


The  national  and  regional  war  la¬ 
bor  boards,  according  to  a  reply 
tabled  in  House  of  Commons  by  Hon. 
Humphrey  Mitchell,  Mmister  of  La¬ 
bor,  received  29,071  applications  m 
the  fisal  year  April  1.  1943,  to  March 
31,  1944  Of  these  23,933  were  sub¬ 
mitted  by  employers:  1,393  by  em¬ 
ployees  and  3.745  jointly  Employees 
involved  totalled  2,299,477  The  most 
common  type  of  application  was  for 
wages  mcreases  and  they  numbered 
18.803: 


Advance  Priority  Date 

Arthur  MacNamara.  director  of  Na¬ 
tional  Selective  Service,  announces 
that  to  assist  food-producing  fac¬ 
tories  Selective  Service  has  advanced 
to  June  20  the  date  at  which  the  la¬ 
bor  priority  of  canning  factories  will 
bo  raised. 

Ordinarily,  essential  fruit  and  vege¬ 
table  canneries  are  in  labor  priority 
".B”  but  the  priority  is  raised  to  “A" 
for  the  summer,  starting  July  1  This 
year,  the  higher  priority  will  become 
effective  June  20. 


Some  phases  of  post-war  recon¬ 
struction  w-ili  be  discussed  at  the 
forthcoming  Dominion  provincial 
conference.  Prime  Minister  Macken¬ 
zie  King  stated  in  the  House  of 
Commons  this  week. 

Answering  Gordon  Graydon.  Pro¬ 
gressive  Conservative  House  leader, 
Mr.  King  said  he  did  not  know 
when  the  conference  would  be  held, 
but  he  hoped  that  it  would  be  he''d 
under  circumstances  which  would 
permit  all  the  provinces  to  attend. 

Mr.  King  said  he  was  not  sure 
whether  it  would  be  advisable  to 
wait  until  after  the  session  to  hold 
the  conference 


Chang  es 
Buying  Habits 
of  Smokers 


Defence  Communications 
Fast... 


//e  the  feeling  of  "it  must  net  happen  here**  motivated  the 

^  order  from  Canada's  Defence  Authorities  which  called  for 

me  manufacture  and  construction  of  a  vast  system  of  coastal 
defence  communications.  And  so  we  went  to  work.  Radio,  telephone, 
telegraph,  teletype  — almost  every  known  form  of  communication- 
entered  into  this  stupendous  undertaking.  And  it  is  understandable 
that  in  the  time  permitted  we  could  not  possibly  manufacture  all 
the  thousands  of  items  needed.  So  the  hands  of  our  distributing 
organization  reached  out— located  suppliers  and  set  in  motion  many 
sub-contractors  across  Canada.  The  necessary  materials  were  supplied 
on  time— our  radio  engineers,  linemen  and  skilled  installers  went  eight 
into  the  field  — and  Canada’s  defence  communications  system  came 
into  being.  We  believe  that  only  a  truly  "national  electrical  serx'ice** 
could  have  achieved  such  a  result— in  the  precious  time  permitted, 

I  Northern  Electric  Company  Limited  4 

4»-S-44S  I 


Imported  Mixtures  Replaced 
by  Canadian  Product 

War  restrictions  are  causing  many 
changes  in  the  buying  habits  of  Cana¬ 
dians  and  many  of  these  changes  will 
be  distinctly  beneficial  to  this  country’s 
economy  when  peace  comes,  according 
to  a  statement  made  by  a  marketing 
authority  recently.  He  gave  as  one 
reason  that  many  “quality’’  products 
which  Canadian  buyers  assumed  must 
be  imported  are  now  found  to  be  made 
just  as  well  here  in  Canada. 

High  class  smoking  mixtures  are  a 
case  in  point.  Before  the  war.  a  large 
class  of  cultivated  smokers  insisted  on 
certain  imported  brands.  Since  then 
the  supply  of  these  has  been  cut  off  by 
wartime  import  restrictions.  This  has 
caused  these  smokers  to  investigate 
Canadian-made  mixtures.  Many  of 
them  have  found  that  Piccadilly 
“Londbn’’  Smoking  Mixture  suits  their 
taste  just  as  well  if  not  better.  And  it 
has  the  additional  advantage  of  being 
distinctly  lower  in  price  as  it  does  not 
have  to  carry  the  cost  of  importation. 

Tobacconist?  who  have  exhausted 
their  supplies  of  imported  brands  are 
•nlightening  their  patrons  of  the  fact 
that  Piccadilly  is  made  from  the  finest 
of  th©  world’s  pip©  tobaccos  made  up 
to  Canids  blo^ely  in  the  famous  London 
tradition.  These  sipokers  wjll  doubtless 
contipi^e  tp  enjoy  the  marked  savings 
—and  excellencies — of  this  well-estab¬ 
lished  brand  long  after  the  war  is  ever. 


Canada  will  be  represented  by  a 
delegation  of  eight  or  10  at  the 
International  monetary  conference 
which  opens  July  1  at  Bretton 
Woods,  New  Hampshire. 

Finance  Minister  Ilsley  under 
present  arrangements,  will  be  there 
at  the  start,  while  his  parliamentary 
assistant,  Dougias  Abbott,  expects  to 
be  there  for  most  of  the  conference. 

There  will  be  one  or  two  private 
members  of  parliament  as  well  as 
monetary  experts  from  the  Finance 
Department,  proba’aly  headed  by 
Dr.  W.  ’C.  Clark,  deputy  m  nister, 
and  W.  A.  Mackintosh. 


IN  WAR  AND  IN  PEACE 

Horthern  Electric 

SUPPLIES— 

Wires  and  Cables 
Telephones 
Power  Apparatus 

Radio  Equipment  for 
Air  and  Land 

Electronic  Devices  I 

Illumination 

Electrical  Supplies  I 

Household  Appliances 

Overhead  and  Underground 
Equipment 


Announcement  was  made  this 
week  by  the  Wartime  Prices  and 


tends  to  pursue  a  multilateral  system 
of  international  trade  or  a  bilateral 
system,  exporters  stated  that  foreign 
trade  groups  are  preparing  “to  thrash 
this  problem  out  on  the  industry 
level.” 

The  National  Foreign  Trade  Council, 
-t  was  said,  is  preparing  e  report  in 
answer  to  the  recent  report  by  the 
Federation  of  British  Industries, 
which  was  accepted  as  forecasting 
a  British  nationalistic  exclusive  trade 
policy. 

Claims  that  a  sterling  area  can 
be  operated  "without  injuring  the 
mtorests  of  the  United  States,”  the 
council  said  in  a  bulletin  issued  to 
its  members,  will  find  little  support 
.*  this  country 

“It  would  be  difficult  to  eonvince 
Americans  that  this  grouping  of 
sterling  countries  and  the  assimila- 
t.on  thereby  of  the  currencies  of 
areas  such  as  Belgo-Diitch  can  be 
carried  through  without  injury  to 
United  States  interests,”  the  council 
declared.  "There  will  be  differential 
restrictions  arising  out  of  any  short¬ 
age  of  dollars,  and  the  entire  pro¬ 
posal  must  be  viewed  by  Americans 
as  advocacy  of  a  continuance  of  the 
British  trade  policy  of  exclusive 
agieemenls  on  a  more  ambitious  and 
discriminatory  scale. 

“If  it  is  the  British  Intention  to 
qualify  or  nullify  the  implemsntation 
cf  Article  7  of  the  Lend-Lease'  Agree¬ 
ment  —  the  master  agreement  of  the 
United  Nations  — >■  the  effort  will  find 
no  favor  with  those  who  steadfastly 
uphold  the  principle.s  of  liberalized 
world  trading,  based  upon  reciprocal 
concessions  and  'most-favored  nation’ 
treatment.” 


Pipe  Smokers 
1/ouilThoroughly 
Enjoy 


riccadillv 

LONDON 

SMOKING  MIXTURE 


on  a  par  with  the  most  expensive 
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WORK  PROCEEDS  '  Z 

ATKAYRANDMINE  ^ 


Western  Oil  News 


liCTI?  r*!  17  All  CAAM  aoo.noo  shares  20^  er  *hare.  1  VIANOR  MALARTIC  MINES  LIM- 

I  clK  LLIjAK  dllUll  Ontions  and  Under-  Or  obpr  31,  l'»45.  com-  ITED  —  By  Asrr^emfm  June  1,  op- 

*  vuwnit  UWll  wpiions  ,  ,  ^  unaor  incorporated  May,  1944  (Onf.)  tinned  to  Atrquests  Limited  1,500.000 

/\mT  UPATP  PA  A  ATAP  WrltlllKS  r.uthorisod  capital  ,3,000,000  shares,  $1,  'shares  —  200,000  .shares  each  at  lOc; 

IIN  illrllK  liKAIlllH  par;  issued  1.300.005,  I  lO'zc,  1,5c,  H'-o.  20c:  40r  and  70c  per 

Vll  muilAJ  VAUnill/U  ^  -  l.^hare  and  100,000  .shares  at  $1  per 

- - -  T^onto  —  Anrouncement  is  rnade  tltnGOLD  MINES  LIMITED  —  '  share,  pa.vabls  at  the  rate  of  a  mini- 

Has  Paid  All  But  S6  227  7'‘8  oy  w.  a.  Brant,  registrar  for  on  ario  g  Agreement  Mav  31,  optioned  to  ;  mum  of  $5,000  monthly,  with  balance 
n-  Uoli-  Ch...  Securities  CommLssion  of  the  follow-  ,hare.s  -  100,000  '  psyabl?  within  2  years.  Company  in- 


Two  Veins  Being  Prepared  For 
Bulk  Sampling  —  Villobon 
Property  Prospected 


Pacific  Oill  to  Locate  2  More  Wells  on  Twin  River 
Structure  —  Decision  Based  on  Results  at  No.  2 
Well  —  Increasing  Tank  Capacity  at  Lethbridge 
Refinery. 


Announcement  is  made 


of  Its  Half  Share  of  $87,- 
554,404  Price 


ing  option  and  underwriting  agree-  shares  at  20c  per  share,  payable  by  corporated  May,  i944  lOnt,)  au'thor- 

June  31;  100,000  shares  at  25c  per  ' capital  3,000.000  shares.  $1.  par; 


surface  exploration  is  under  way  I - - - 1  acquirli^TTi^alf  interest  in  -™gS?m?n;Tn? l"T  m:  _ 

th«  DaS4-1ownsto  ^  produciicn  of  Mere  Gr.and.-.  Oil  Macintosh  agreed  to  purchase  50.000  Janu.ary  31.  1045;  100.000  shares  each  I  MACASSA  PRODUCTION  VP 

wrtv  of  K^vrand  MiSin^  Company  of  Venezuela  late  in  1937.  |  shares  at  10'  per  share,  payable  at  40c  and  50c  per  share,  oayable  bv  |  _ 

Sent  Ltd  f'Sn.  to  R  P  locote  two  more  wells  o  be  fnlled  on  Twin  River  fructure.  International  Petroleum  Company  ;  forthwith  and  rec'iv.ed  an  opti.ar  on  July.  1945;  300.000  shares  at  75c  per  '  Macassa  Mines  Ltd.  reports  pr 


perty  of  Kayrand  Mming  and  decided  to  locate  two  more  wells  to  be  drilled  on  Twin  River  structure.  International  Petroleum  Company  ;  forthwith  and  rec'iv.ed  an  opti.ar  on 

opment  Co.,  Lid.,  according  to  R_  P.  Casmg  has  been  ordered  for  the  wells  and  contracts  for  the  drilling  and  its  Dutch  panner  in  the  deal  :  3  further  1.450.000  shares  —  230.000 

Mills  and  A.  A.  Ha,vman,  president  are  now  in  cour.se  of  preparation.  have  paid  $87,554,404  of  the  agreed  '  .-hares  at  10c  per  shar.e.  navable  bv 

and  vice-president  re.spectivoly,  who  -j-hg  new  mov&  follows  completion  of  the  No.  2  well,  which  rated  at  purchase  ptice  of  appro.'timately  1  Novjmber  15^  100  000  shares 'at  12' -c 
have  just  ^turned  to  Montreal  from  something  lower  than  100  bbls.  a  day.  Mr.  Ruben  said  that  it  was  hoped  $100,000,000  to  reduce  the  balance  i  pjr  share,  navab’e  by  FebruaW"l5' 
an  inspection  trip  to  the  Kayrand  to  further  increase  prcduction  by  adjustments  to  pumping  equipment.  He  owing  at  December  31.  1943.  to  $12,- I  loas.'’ inn'ooo  ^hare-  eacii  at  15-  anrf 
holdings  near  Amos.  A  systematic  estimated  that  there  was  1,000  ft.  of  liquid  in  the  hole,  the  product  being  445.596,  or  $8,227,798  each.  I  17'-A  share  navable  bv  Anm-' 

development  program  of  the  gold  ^vater  free,  and  testing  32.6  deg.  Oil  from  the  field  is  now  being  trucked  This  balance  is  payable  on  a  per  i  ,5  ■,“947:*  iqo  ooo'  sharer  ea^  Tt  ^ 

showings  is  unfolding  and  the  Gold  to  the  company's  refinery  at  Lethbridge  and  two  additional  tank  trucks  barrel  produc  ion  basis  and  on  or  ‘  oo'i ,-  ns-  -nJ  30-  nT  share-  •’nnonn 

Scar  and  No.  9  veins  are  being  pre-  with  trailers  have  been  ordered,  to  increase  the  fleet  to  five.  before  December  13.  1915.  Of  the  I  ThaVes  ”  a^  50-  iv-  sha-e-’  ion'001 

mond  drfiliS?^*'  ThT^\^®  southeast  side  of  the  Leth-  -  balance  owing.  Pete  carried  m  current  |  Shares  at  60c  ^pei-share  ap'd  aoolooo 

mono  an.iing.  in.  -'O.  1  'e.n  or  pridgs  refinery  10.000  bbls.  of  new  to  make  the  company  an  operating  liabilities  at  the  end  oi  1943  $1.442,- i  shares  at  70;  oer  share  navable  bv 

Shaft  vein  will  thoroughly  .sampled  ,anhagfl  has  been  provided  and  con-  mine.  The  company  head  office  at  406  purchase  obligations  payable  in  :  cec’mber  15  1943  Company  Incor- 

bo:h  above  and  underground^  Pi^-  o'Brien.  Ont..  sold  its  interest  in  1944.  The  reducticn  made  in  the  com- '  pg-atVd  Mav  1944  (Onri  a^^^^^^ 

vioito  work  on  this  showmg  encoun-  jopoo  bbls.  Omega  Gold  M'nes.  Larder  Lake,  oined  indebtedness  in  1943.  e.xclusive  :  capital  3,0o5ooo  shares  $1  par-  is- 

tered  impressive  gold  values  Ont.,  early  this  year  for  $250  000.  of  the  payment  carried  as  a  current ;  1*043, 005  ’ 

Earlier  deve.opmeiit  at  this  prop-  moved  to  the  The  reason  for  the  disposal  was  that  liabUity  by  Pete  a;  the  end  of  the  ;  _ 

erty  took  the  shaft  down  to  100  feet  „  -j,  pg,  Bonita  well,  which  is  operation  was  starting  to  go  into  the  year,  amounted  to  $1,604,000.  i  erntTVAv  satmitc  t 

and  included  400  feec  of  la icial  work.  ,f)  aeifl  n-patmpnt  in  the  top  Mr.  Bickell  said.  Directors  were  International  Petroleum  origmally 

The  company  reports  further  that  after  which  product  on  re-elected,  agreed  to  purchase  a  half  interest  m  5°  “  By  Agreement  May  25.  Federal 

cash  in  the  treasury  now  totaLs  $36,-  Grande  nroduction  and  in  turn  '  ^^^ding  &  Agency  Company,  Limited 

084.  and  that  current  liabilities  are  -  -•  Lake  Shore  Earnintrs  ®f  the  acquired  interest  to  |  .500,000  shares  at  20c  per 

only  $356.  The  option  agreement  cov-  v  ❖  ♦  L,aKe  Miore  Warnings  .  N  v  Nederlandscho  Oli’  Maatsclian-  I  received  an  option  on  1.- 

ers  470,000  shares  which  will  provide  Locations  for  the  two  new  Pac-  Will  Cover  Dividend  *- "* ®  ^  000.000  .shares  -  100.000  shares  at  20.- 


Macassa  Mines  Ltd.  reports  pro- 


MINING  MARKET  RECORD 

TrmnsMtions  on  TORONTO  STOCK  EXCHANGE 


The  ^mpa.  further  that  acid  treatment  in  the  top 

cash  in  the  treasury  now  totaLs  $36,-  "V^w  nder  wav  e.ect.^ 

084.  and  that  current  liabilities  are  ^  r  Cl, 

only  $356.  The  option  agreement  cov-  ❖  ❖  ♦  LiOKe  onore 

ers  470.000  shares  which  will  provide  Locations  for  the  two  new  Pac-  V 

an  additional  $60,500,  if  all  the  shares  ,if>c  Oil  &  Refinery  wells  at  Twin 
are  taken  up.  Upon  completion  of  Bh-er  have  been  decided.  They  will  Production 
this  agreement  there  will  remain  in  in  l"d  1  of  10-2-2-20w4  and  E'j  Mines  for  the 
the  treasury  for  future  flnaiieing  21-2-20  tiie  year  endin 


International  Petroleum  origmally 


Lake  Shore  Earningfs 

Will  Cover  Dividend 


Mens  Grande  production,  and  in  turn 
sold  half  of  the  acquired  interest  to 
N.  V.  Nederlandschs  Olie  Maatscliap- 
pij  for  $50,000,000.  Despite  the  war 


I  .share  and  received  an  option  on  1,- 
:  000.000  .shares  —  100.000  shares  at  20.- 


the  treasury  for  future  financing  sec.  21-2-20  the  year  ending  June  30  indicate  that 

needs,  a  balance  of  656,994  shares.  Reports  from  South  Turner  Vol-  earnings  after  crediting  miscellaneous 


,  ,  C  The  Dutch  interests  have  con'.inued  '  seven  |  •  •  ;  *  •  ' 

figures  of  Lake  shore  .  .  .^1  navm»nts  I  oioo^ns;  200.000  .shares  each  at  30-.  ;  7-;"°  (^.u  .  .  .  . 

first  three  quarters  of  mee.  their  pa.sm-nts _  3^^  Armor .  , .Oo 

-  T,.nA  -Sn  rviftvithe-  100  000  of  AS-  baganiaC  .....  -I.bj 


Acquisition  of  a  block  of  six  claims  le.v  >his  week  are  as  follows:  Income,  will  probably  cover  current 

in  the  Dog's  Lake  section  of  Villeben  Imperial  Turner  Valley  No.  1  |  dividend  requL-emenls  of  20  cents 
township, '  Quebec,  was  quickly  fol-  reported  the  lime  at  7102  ft.  in  Isd  j  quarterly, 
lowed  by  a  preliminary  praspecting  0-13-2w-5  and  Major  National  No,  16  ,  Production  for  the  nme 


Production  for  the  nme  months  to 


Delwood  Porcupine  In 
I  Deal  For  More  F'unds 


fifteen  months;  100.000  shares  at  45c 
per  share;  200.000  shares  at  50c  per 
share.  payable  within  eighteen 


program  which  is  now  well  under  g'^t  the  Home  san-3  at  7100  ft.  Isd  4  March  31  was  $3,510,603  or  $17.31  a  Pottcupine  Mines  are  meeting  m  Col- 
wav.  No  news  is  available  the  com-  f’f  0-lS-2w  5.  I  ten  from  202.787  tons  milled,  compar-  umbus,  O..  to  consider  an  offer  for 


Directors  of  Delwood  ^  qoo  shares,  $1.  par;  issued  1.000  007 


way.  No  news  is  available,  the  com¬ 
pany  reports. 

Kayrand  directors  have  made  pub¬ 
lic  that  the  annual  meeting  of  .^liare- 
holders  will  take  place  in  Toronto, 
June  29.  and  will  be  held  at  the  King- 
Edward  Hotel. 

Hollinger,  Affiliate 


of  f)-lS-2w5.  I  ten  from  202.787  tons  milled,  compar-  umbus,  o..  to  consiaer  an  oner  lor  i 

Future  of  the  south  end  develop- '  ed  with  $4,331,000  of  $16.26  from  266.-  the  unoptioned  balance  of  stock  re- |  Agreement  May  16,  op- 

ment  will  he  largely  determined  by  '  300  tons  in  the  like  1942-43  peried.  maining  in  the  company  s  treasury  ;  Developments  * 

results  at  there  wells.  'Operating  costs  were  up  32  cents  a  'vhich.  when  consummated,  will  re- |  Limited  1  000.000  shares 

At  last  report  Imperial  Turner  I  ion  at  $8.03  this  year.  While  the  com-  *ult  in  the  placing  ol  approximately  :  _j 

Volley  was  at  7179  ft,,  77  ft  m  lime  j  pany  only  recently  began  es.iniattng  I  additional  $100,000  in  the  com-  , 

and  Major  National  at  7140  and  j  quarterly  net  earnings,  indications  i  Pariy's  treasury.  j  39, 

drilling.  are  that  amount  available  for  divi-  I  -^niple  fimds  are  on  hand  to  com-  ,  ,, 


—  100.000  shares  each  at  5c,  6c.  7c,  8.- 


t  are  that  amount  available  for  divi 
dends  and  earned  sui*plus  will  run  i: 


iriol<4  Alberta  oil  production  during  I  the  jn.-isiiuuiui>oa  01  ou  ucius  a.  suaic  ^  • - —  - — V”,  “  i  ’  .u  'V  '  wunin  z  years  uompany  incorporai-  1  enem.  Kes 

,  in  tjriage  iviver  rieia  reported  by  ACB  as  717,-  I  this  year,  compared  with  96  cents  in  '  J”S already^let^ lo^the^  Arno  j  (Ont.i  authoriaed  capi-  '  Chestervill 

.  452  bbls  .  including  natural  gasoline,  I  the  preceding  fiscal  period  and  $1,14  j  Liiamond  Drilling  Co  .  an  additional  ,  3  o‘()g  Q9o  shares,  $1  par;  issued  i  Chromium 

Vancouver  -  Prospective  entrance  rompared  with  the  7,5?,n04  bbls.  in  i  m  the  12  months  ended  June  30.  1942.  conti-aci  wiU  be  let  involving  deep  -  j  999  995  Cochenour 


©f  the  Quebec  Gold  Mining  Corp.,  ex¬ 
ploration  affiliate  of  the  Hollinger 


the  previous  mon‘h.  The  production 
was  at  the  rate  of  23,915  bbls  a  day. 


and  Noranda  Mines,  into  the  Bridge  ^  decline  from  Mar.  of  .wg6  bbls.  ‘a 
River  gold  field  is  confirmed  here,  day,  and  a  decrease  of  2.S31  bbls. 
It  is  understood  the  eastern  com-  rigi,y  from  April.  1943,  The  natural 

♦viavatt  at*o  In  i  ;i  f  inra  afit-Va  r»-ar*ific'  ...  _ _ .  . 


Wasa  Lake  Drilling 

Indicates  Low  Grade 


holes  to  intersect  the  downwaj-d  ex¬ 
tension  of  the  presently  known  ore 


INT.  URANIUM  MINING  COM- 


pany  are  in  negotiation  with  Pacific  gasoline  amou 
Eastern  Gold.  Limited,  owning  claims  or  1,243  bbls.  a 
adjoining  Pioneer  Gold  Mines.  The  hhls.  "daily  frorr 
deal  would  have  to  be  confirmed  by  ^ut*  an  increa; 
shareholders  of  Pacific  Eastern,  a  oyg,-  jast,  year. 
Vancouver  company  initially  financed  There  were 
With  the  aid  of  Home  Oil  Company,  during  the  mi 
It  15  understood  Pacific  Eastern  romnrpiPH  nrp 


gasoline  amounted  to  37,284  bbls.. 


drawn,  but  from  the  four  holes  so  far  tion  concerning  drilling  results  on  the 
completed,  a  large  tonnsge  low  grade  first  hole  will  •>e  forthcoming  within 


Vancouver  company  mitiaiiy  iinancea  There  were  no  new  completions  ^  *3^8®  tonnsge  low  graoe 

With  the  aid  of  Home  Oil  Company,  during  the  month,  but  two  wells  indicated.  This  is  entirely 

It  15  understood  Pacific  Eastern  pompFeted  previoualy  were  placed 
have  62  clauns  embracing  an  area  on  .steady  production  Lion  Sunrav  ProP®rty.  such  as  in  the  area 

come  four  miles  long  in  an  cast-west  yjp  3_  ,nitial  of  278  bbls  a  drilling  a  few  years  ago  gave 

direction  along  Cadwallader  Creek,  vallev  No.  1  with  initial  U'‘‘®r^®ctions  in  16  of  21  holes 

adjoining  Pioneer  on  the  east.  Backed  nf ‘or  •  -  •*  •  >  down  Two  more  holes  are  being 


Starlight  Mines  To 


luthonzed  c.nital  3,000,009  shares, 


adjoining  Pioneer  on  the  east.  Backed  of  *98 

by  Home  Oil.  which  holds  400,000  Rpy^nue  for  Anril  sales  was  $1,- 
fchares,  it  was  incorporated  ten  years  174,952.  or  .$39,165  a  dav,  a  decrease 
ago  and  a  tunnel  driven  in  prepara-  of  51.S94  from  Mar .  ‘l944,  and  a 
tion  for  a  shaft. _ decrease  of  $5,413  from  April  1943. 

Dlid  Continent  No.  S'  Boosted  mainly  by  the  big  in- 


Start  Exploration:*!,  par;  issued  2,000.005. 


drilled  now.  One  is  going  down  100  1  starlight  Mines  has  completed  ar- 


Mid  Continent  No.  S 


fin-ncial  position  having  more  than  ^  drilling  and  surface  exploration,  on  I  m  four  months;  20.000  shares  at  12' >c  Grull  Wihksne 


Stocks — 

.  Sales 

High 

Low  Tueaddy  Change 

High 

Low 

AldT'rniac . 

54.490 

,25 

.19 

.21', 

*  4', 

.23 

,13 

Anglo  Huronian  .  . 

479 

6.10 

6.00 

6.10 

-tIO 

6.73 

5  75 

Aquarius . 

2.500 

.80 

-10 

1  09 

.55 

Area . 

126.200 

.30 '1 

,20 

.29 

^10 

..30', 

.17 

Arjon . 

11.600 

.12'a 

.11 

.12 

1 

.18', 

.10 'i 

Armistice . 

8  000 

.40 

,38 

.39 

,58 

.35 

Aumaque . 

336,200 

1.02 

.77 

.92 

-12 

1.04 

.28 

Ashley . 

500 

.05  'i 

.09 

.04  ‘i 

Astorio  Que . 

695.960 

.27 'a 

.18 

.26 

-  8 

.27', 

.08 '.J 

Aunor  . 

7.056 

3.90 

3,70 

3.80 

-  5 

4  15 

3.20 

Baganiac . 

4,600 

.16 

.14', 

.15 

-  ', 

.23 

.11 --4 

Bankfkieid  .  .  .  . 

11. ,500 

20 

.16', 

.17 

—  1 

.24 

.12 

Bass  Metals  ,  .  .  . 

3,500 

.12 

,11 

,12 

-  "4 

.13', 

.10 

Bear  Expl . 

245.924 

1.53 

1.37 

1.35 

-19 

1.58 

.06 

Beattie  Gold  .  .  .  . 

144.258 

2.23 

1.83 

2.15 

-30 

2.45 

1.70 

Bidgood  K . 

86.000 

.38 

.35 

.,36 

-  1 

.67 

.30 

2.SO0 

.09 '7 

.08', 

.09 1, 

-e  1 

.10', 

.06 '4 

Bonctal . 

3.212 

.25 

.23 

.23 

-  1 

.28', 

.20 

Bralorne  . 

4.350 

1225 

l2.no 

12.25 

'» 

12.25 

11. .50 

Broulan . 

23,795 

,80 

.76 

.79 

-t-  2 

.93 

.70 

Buffalo  Ankerite  . 

4.475 

5.25 

4.75 

5.00 

-30 

5.25 

3.55 

Buffalo  Can.  .  .  . 

12.000 

.07', 

.06 

.07', 

-  1 

,09  H 

.05', 

Can.  Maiartie  .  .  . 

6.437 

"3 

75 

.  '0 

-  3 

.SO 

.60 

Cariboo . 

6'0 

1.70 

160 

1.70 

-10 

1.90 

1  50 

Castle  Trcth.  .  .  . 

SOO 

,95 

-  4 

1.15 

.90 

Central  P-at.  .  .  , 

17.aS65 

2.00 

1.76 

1.99 

-24 

2.00 

162 

Central  Pore  .  .  . 

31.200 

.17 

.14 

.16', 

-  1', 

.21 

.05 '4 

Chem.  Res . 

5.200 

33', 

.25'* 

.29 

.45 

.17 

Chrstervills.  .  .  . 

9.334 

1.35 

1.18 

1.35 

-17 

1.72 

MS 

Chromium  .  .  .  . 

110 

1.56 

-r  3 

1.65 

1.25 

Cochenour  Willans. 

53.225 

1.S2 

1.60 

1.80 

-20 

2.03 

1.57 

Coin  Lake  .... 

93.423 

.00 

.30 

.35 

-  4 

.35 

.15'4 

Cons  Smelters  .  . 

2.157 

43.50 

43.00 

i3.50 

43  75 

38.50 

Coniaurum  .  . 

10.675 

1  50 

1.33 

1.46 

-  9 

1.70 

1.33 

Delnite . 

4  200 

1.10 

,91 

1.05 

-^-15 

1,10 

.70 

Denison . 

500 

.03 

-  ', 

.05 

.02', 

Cenwest . 

21.875 

1.70 

1.40 

1.70 

q  20 

2  00 

1.13 

Conwest  Rts.  .  .  . 

19.0,50 

.75 

.60 

.75 

*15 

■  35 

.60 

Dome . 

948 

28.25 

27.00 

28 

-  I'i 

29% 

25.00 

Duqu'cne  f  .  .  .  . 

14,200 

.23 

.23 

.24 

-  1 

.32 

.09 

East.  Malart  .  .  . 

33.530 

2.21 

2.15 

2  20 

-16 

n 

1.66 

Falconbndge  .  .  . 

5.170 

4  30 

4.00 

4.30 

-30 

4.30 

3.10 

Fed  Kirk . 

5.500 

.06', 

.06 

.06', 

.07', 

.04', 

Francosur . 

42,300 

.00 

.49 

.37 

7 

.67 

.33 

Giant  Y.K . 

29.100 

7.2J 

6.30 

7.00 

-60 

7.00 

1.99 

Gillies  Lake  .... 

15.S70 

.10 

.07', 

.10 

-(•  2 

.12', 

.05 

Glenora . 

9,500 

.04 

03', 

,04 

.(^8 

.03 '4 

Gfd's  Lake  .... 

29  550 

.23 

.20 

.23 

-t- 

.23 

.16'4 

Goldale  ...... 

19.700 

.29 

.24 

28 

-  4 

.29 

.15 

Gold  Eagle  .... 

16  300 

.06 

.05 

.05 

-  '4 

.07 

.02% 

Golden  Gate  .  .  . 

262.700 

.14 

.08'-i 

.13', 

-  4', 

.15 

.07', 

Gocdfi.sh . 

3.000 

.02^» 

.02', 

.02''» 

.05 

.01', 

$300,000  in  treasury. 


Oil  Oiitniit  IiarTeasinsf  crease  in  production  now  permitted  7  »*  .  .n 

4/11  ^iHpiit  increasing  ^  outs.de  Alberta  wells  Auttiaque  Hole  No.  48 


It  was  report'd  from  Calgary  to-  April 

day  that  the  No.  3  well  of  Mid  Con-  monthly  repo, d  of 


the  Louvlcourt  group.  P®!"  share,  payable  within  eight  Gunnar . 15.669 

In  his  report  on  the  Louvicourt  months;  300,000  shares  at  fifteen  Halcrow  Snayzs  .  13.589 

holdings,  Julius  M.  Cahen.  engineer,  cents  per  share,  payable  within  four-  Halliwell .  126,000 

1-  *•  [states  the  grandiorite  contact  prac- ;  teen  months;  100.000  shares  each  at  Hallnor .  7S5 

bhows  MineraP-Jatlon  [  tically  follows  the  southern  boundary  .  20c.  25c.  30c  and  40c  per  share,  pay-  Hard  Rock  ....  4S.13d 

of  the  Starlight  property  It  is  in  the  able  wiihin  eighteen  months.  Com-  Harker . 14.o09 


tin'ent  Oil  and  Gas,  Limited  which  Total  was  increased  to  42,700  .  Drill  hole  No.  48  at  Aumaque  Gold  „andiorite  contact  wh’re  gold  va-  I  pany  incorporat'd  May,  1944  (Ont  1  Haraga 

was  the  company's  initial  producer,  is  .-iVY"  ..L™*’"*"’  Mines,  going  down  on  the  zone  which  located  in  this  section  of  |  authorized  capital  3.000,000  sh.ares.  Harrica 

1  pdi  c  T  \A'ii  n  •  I  *a0  I  in  iei  3r  '  .--la-a  ..a*  — 


Halliwell .  126,000 

Hallnor .  7S5 

Hard  Rock  ....  48.135 

Harker . 14.309 


pumping  only  eight  hours,  but  is  re-  ‘  ’iVv  ,  „  ■  1*^^®  Queue.-,  ...e  _ _ 

covering  between  60  and  70  barrels  of  J  here  was  six  additional  wells  in  secutive  holes,  has  reached  depth  of  jj,_g  Sullivan  and  Dome  Explora 

fluid  in  that  period.  Of  this  SOTo  is  rcpori,  five  at  Vermilion  and  720  ft.  and  10  ft.  of  core  showing  jjj,n 


has  yielded  ore  \alues  in  three  con-  Quebec.  The  property  adjoins  hold-  [$1.  par;  issued  1.130.005 


oU  and  baalnce  drilling  fluid.  As  miscellaneous.  considerable  mineralization  was  cn- 

pumping  continues  to  clear  the  well,  ^  s-a  Taber^  was  from  countered  at  the  same  horizon  as  ore 


KEYMOR  GOLD  MINES  LIMIT- 


Hcllinger  • 
Hon  ey  .  . 
Kudeon  Bay 


\alue5  occurred  in  two  holes  t(j  the  district,  which  Dr.  J.  F.  shares  at  5c  per  share,  payable  with- 


vu  liii,  c- g-g  uuic  iiro„  01  T-,!-  «  _■!  V -  —  .  . —  - - owns  aoouL  acres  in  i 

the  percentage  of  oil  is  increasing,  it  •  21,7o5  in  April,  \alue5  occurred  in  two  holes  U3  the  <^3^30  district,  which 

IS  reported.  It  is  planned  to  put  the  ,  t  ^  ^  minor  west.  Wright  geologist  savs  co 

well  on  a  12-hour  pumping  day  1.368  bbls..  Hole  No.  49,  on  .^ame  structure,  was  ajone  the  s'rik"  ot  the  foi 

fchortly.  with  an  anticipated  increase  frojl®  decline  finished  at  870  ft.  and  sampling  to  a  threl-quarters  of  a  mile 


In  addition  to  the  above.  Starlight  j  ED  —  By  Agreement  June  5.  William  ’ 

owns  about  440  acres  in  the  Shebaiv  |  Erott  agreed  to  purchase  I  jack*V\'ai> 

Jacola  Mines 


Wright,  geologist,  says  covers  a  mile  120  days  and  received  an  option  Tgeo-,  Mires 
along  the  strike  of  the  formation  and  on  a  further  1.700.000  shares  —  400.-  ,-1,1^0- 


in  productivity.  from  18,761  to  18,046  bbls.  depth  of  558  ft.  gave  assays  to  $6.16, 

Mid  Continent  No.  5  which  is  lo-  4-  4*  <i«  .$3.80,  $2.69  and  $7.31  from  core  sec- 

cated  approximately  two  miles  west  The  Alberta  Conservation  Board  tlons  of  one  to  five  feet.  These  values 

of  Imperial  British  Dominion  Con-  reports  that  22  wells  were  drilling  in  are  somew^hat  higher  than  those  en- 

rad  No.  1,  and  approximately  five  Turner  V'’alley  and  16  in  other  areas  countered  at  the  same  elevations  in 

miles  south-east  of  Mid  Continent  No.  of  the  province  in  the  week  ended  previous  holes. 

S.  IS  reported  drilling  loelow^  2.200  feet.  June  5.  Turner  Valley  wells,  re- - 

with  the  Taber  Sand  objective  ex-  cently  completed  and  now-  on  test  to  o-va  raHillar  Afinoc 

pected  within  ten  days  at  a  depth  of  determine  yields,  are  Bonaventure.  “  1  -n  /-< 

approximately  3.150  feet.  Britieh  Dominion  7.  Royalite  72.  and  Assaying  Drill  COre 

Location  for  Mid  Continent  No.  6  Home-Millarville  16.  - 

has  been  staked  appro.ximately  Turner  Valley  production  of  crude  Considerable  core,  carrying  miner- 


t  The  Alberta  Conservation  Board  tlons  of  one  to  five  feet.  These  values  points 
-  reports  that  22  wells  were  drilling  in  are  somew^hat  higher  than  those  en- 


iinisned  at  870  ft.  and  sampimg  to  a  f]gj.^^.qngj.ters  of  a  mile  across  the  poo  i^hares  at  5c  per  share;  300,000  p  '  ‘  '  '  *  0  ^99 

ff-?  $6.16,  strike  A  wide  carbonate  zone  carry-  shares  at  10c  per  share;  200,000  uvrr  A^^icnn'  ’  ’  *  iTaas 


$3  80,  $2.69  and  $7.31  from  core  sec-  jgg  sulphides  is  exposed  at  several 


The  company's  No  3  property, 


shares  at  10c  per  share;  200,000  j,^j.rr  Addison  .  . 
shares  each  at  15c.  20c.  25c.  and  35c  Kirk.  Hud  .  .  . 
per  share;  100,000  shares  each  at  50c  Kirk.  Lake  .  .  . 
and  75c  per  share,  payable  at  the  rate  Labrador  .... 


Heva  Cadillac  Mines 

Assaying  Drill  Core 


compriEing  380  acres,  adjoins  New  q(  50.OOO  shares  monthly  commencing  Lake  Dufault  .  . 

Calumet  Mines.  ^  within  150  days,  with  balance  payable  Lake  Shore.  .  . 

-  within  2  years.  Company  incorporat-  Lamaque  G  .  . 

Plan  Reorganization  May.  1944  (Ont  »  authorized  capi-  I^apa  Cad,  .  .  . 

n  T»  11.  11  /-  ij  tal  3.000,000  shares.  $1.  par;  issued  Lebel  Oro  .  .  . 

For  Halliwell  Gold  1000.005.  i  o  rch . 


tal  3.000,000  shares.  $1.  par;  issued  Lebel  Oro 
1 000.005.  Leitch  .  . 

■ -  Little  L  L 

LOUVORE  GOLD  MINES  LIMIT-  Macassa  . 


has  been  staked  appro.ximately  Turner  V, alley  production  of  crude  I  Considerable  core,  carrying  miner-  .  '  h'”  ®  L  L.  .  .  .  . 

three-quarters  of  a  mile  south  of  the  averaged  21,649  barrels  daily  durin.g  |  ahzation,  has  been  split  for  assay  by  fT,nin-oii  riniH*  m  LOUVORE  GOLD  MINES  LIMIT-  Macassa  .  .  •  •  • 

recent  discovery  well  Major  No.  1  "e''k  ended  June  5,  approximately  Heva  Cadillac  Gold  Mines,  from  the  ..nn-i-iov  VaI*  1  Agi'eement  May  31,  A  H 

end  drilling  will  be  proceeded  with  3,300  barrels  d^ily  less  than  the  yield  fh-sl  hole  completed  by  the  company  '  ^  -r,r,,r.inv'='’n  -iiTinai^  nmn^riv  purchased  150,000  shares  at  5c  -ladsen  Red  Lake, 

as  soon  as  a  rig  IS  available.  of  a  year  ago.  on  its  property  located  south  of  '  '  ' 


Acid  Treatment  For 

British  Dominion  Well 


aan  $750,000  will  be  ..pent  I  would" be’ Kssued 

r  oil  in  the  Alberta  foot-  !  to  Halliwell.  ana  an  option  would  be 

immer,  ac-ording  to  un-  |  granted  on  remaining  2,000.000  new 


as  soon  as  a  rig  is  available.  of  a  year  ago.  on  its  property  located  south  of 

-  .5.  4.  4.  Obaska  Lake  Mines.  The  hole  went 

Arid  Treatment  For  Reports  from  Edmonton  indicate  'O  700  ft.  and  tested  a  strung  inag- 

_  .  ,  ,  p.  .  .  ,1  that  more  than  $750,000  will  be  ..pent  r.etic  anomaly  paralleling  the  sedi- 

oritish  Dominion  W  ell  m  search  for  oU  in  the  Alberta  foot-  m^ntary- volcanic  contact,  which 

-  hills  this  summer,  ac-ording  to  un-  j  crosses  the  property.  It  established 

British  Dominion  Oil  and  Develop-  official  estimates.  Officials  of  the  De-  presence  of  extensive  intrusive 

men;  Corp.  reports  officially  that  the  partnient  of  Lands  and  Mines'  state  '  ■'ccks  which  are  favorabie  for  gold  de- 
No.  7  well,  Turned  V'alley's  most  that  several  hundred  thousand  acres  '  Pt)fRion,  according  to  officials  Sec- 
northernly  producer,  and  also  an  of  petrc'.eum  land  have  been  acquired  |  cud  hole  is  being  drilled  on  the  same 
offset  to  British  Dominion  No.  5,  under  exploratory  permits.  Much  of  i  ^'rusi^ure  to  the  west,  w^here  a  major 
which  is  the  Valley's  largest  oil  pro-  this  is  in  the  Brazeau  area  where  '  is  indicated. 

ducer,  was  to  receive  its  first  acid  major  companies  have  holdings.  - ' 

treatment  this  week.  Lp  to  now,  the  _  KEGA  TO  DRILL 

veil  has  been  making  between  18  and  ..1  't-  t-  ...  -  . 

22  barrels  an  hour  under  its  own  GHStle  TretHewey  Hss  Kega  Gold  Mines  repor.s  that 

...g.y.,.,  will  be  como'et-d  u  c  m-  plans  are  underway  to  send  a  dia- 

tith.n  10"  fee,  and  the  well  v^ill  be  Hopes  of  Netv  Properly  mond  drill  to  their  property  where 
then  placed  on  steady  production.  Tnrnnt  t  d  o  1  u  m  is  planned  to  carry  out  an  ex- 

£’■  tish  Dom  nion  No.  C  well  is  of-  loJ^onto.  — J.  P.  Bickell.  president,  ploration  camoaign.  It  is  reported 


in  Be.-uchastel  Toi^mship.  Quebec,  to  j  j  350  999  glares  -  lOO.nno  shares  at  Man.  &  East 
a  new  3,000,on0-share  compn>r  I  5^  .  3-9  99^  3.  Maraigo  .  . 

Purchase  price  ^'onld  be  1.000,000 1  gog  qgg  3^  19^  MeIntvTe  .  . 

shares  all  of  which  would  be  issued  jgg  3^  3„^  McKenzie  R 

to  Halliwell.  ana  an  option  would  be  ,  j.,  3,  McLellan  .  . 

granted  on  remaining  2.000.000  new  I  ^9^  .  3^3..^  payable  McMarmac  . 

company  shares  at  prices  "-nich  if  ;  J99  999  ^  ^  j  ,9^4  g,,^  '  ' 

exercised  in  full,  wculd  provide  ,726.-  59  999  McM  at  ers  . 

250  for  development.  Campany  incorporated  May.  1044 

T.  J.  Day.  president  of  Hallnsell,  ,qj^(  ,  authorized  capital  3.003,000  Mon^ia  .  .  . 
pomts  out  that  company  is  not  in  jj  1,150  009.  '  •  • 

position  to  finance  development  with-  _  Nipissmg  .  . 


company  shares  at  prices  which,  if 
exercised  in  full,  would  provide  $726,- 
250  for  development. 

T.  J.  Day.  president  of  Halliwell, 


KEGA  TO  DRILL 


out  drastic  capital  readjustment. 
Halliwell  would  retain  its  large  stcek- 


ic  per  .share,  with  balance  at  prices  McLellan  .  . 
cm  20;  to  40c  per  .share,  payable  ’ 

10,000  shares  by  August  1.  1944.  and  ' 

lercafier  50.000  shares  monthly.  McMat.ers  . 
ompany  incorporated  May.  1044  Lorp. 

Ont.i  authorized  capital  3.033,000  "  '  " 

lares,  $1.  par;  issued  1.150  009.  •  ‘  ‘ 

' _  Nipissing  .  . 

Noranda  .  • 

NORMAN  MALARTIC  MINES  Ko;f;on  Oil  . 


Kega  Gold  Mines  reports  that  holding  in  Dumico  Gold  Corp.  and  !  ^^HT^TED  B.v  Agreement  April  13,  xorgold  .  . 
ans  are  underway  to  send  a  dia-  other  asssis  and  interest.  j  optioned  to  J.  G.  iJ..cn3,,ney  i.^jj.-  xormeial  .  . 


u  <>  m-  '  plans  are  underway  to  send  a  dia-  other  asseis  and  interest. 

tiopes  of  iNetV  Properly  mond  drill  to  their  property  where  |  — -  - - 

— — — -  *  it  is  planned  to  carry  out  an  ex-  I  PnGl  Qini-i 

Toronto.  —  J.  P.  Bickell.  president,  ploration  camoaign.  It  is  reported  ^sjcuor  Sjuiii  toinri 


003  shaies  —  203,033  shares  each  at  xorth  Can .  7.640 

5e,  oc,  13;  and  13e  per  share,  payable  o'Brien .  205  341 

wi.hin  11  monthe,  with  balance  at  Omega . 13,650 


fi-  al'iy"  reported  drilling  below  9  4'.0  Castle-'Trethewey  Mines  Limited,  told  I  a  scries  of  veins  were  uncover'd  in 
tpV  r-iH  t  i,  inu  ’i-  linv’  block  is  ex-  holders  at  the  annual  mcetin.g  j  piccpecting  and  sampling  out‘lined 


lee  and  t.ie  lower  lime  block  is  e.x- 
pected  to  be  encountered  between  9,- 
609  ft.  and  9,700  ft. 

In  the  upper  lime  block,  in- 
tercec.ed  at  7. 916  feet,  253  feet  of  ex¬ 
cellent  oil  bearing  porosity  was  en¬ 
countered  which  assures  this  wed  of 
production. 

Imperial  -  British  Dominion  Con¬ 
rad  No.  1  well  is  continuing  pump¬ 
ing  tests  and  drilling  is  expected  to 
start  this  week  on  the  northeast  olf- 
£€t  on  British  Dominion  Conrad  No. 
2  well. 

Hayes  To  Acquires 

New  Property 


her?  that  it  is  hop?d  by  th?  manage-  No  1  zone,  which  is  reported  to 
ment  a  new  property  will  be  found  I  have  discloset.  a  length  of  1  500  ft. 


Crude  Oil  Production 


(Supplied  by  Pirkinson.  Joncas  it  Co.,  Limited) 

UNITED  STATES 

- ^.Week  Ending - 


Jund 10  June  3 

Crude  Oil  Crude  0-1 

Total  Daily  Average  U.  S.  4,526.900  Bbls.  4,523250  Bbls. 
Same  Week  Last  Year....  3,971,220  Bbls. 

Increase  over  Last  Year.  • .  555.630  Bbls. 


Rocclor  Gold  Starts  |  Ri.hin  ll  month:,  with  balance  at  Omega  .  .  . 

On  Drill  Prosram  ■  fJ'OPi  20e  lo  43c  per  .share  pay-  Pamour  .  .  . 

_  j  able  wiihm  10  men. hr.  Co.npany  in-  pand:-a  Cad. 

Roedor  Gold’ Mines,  ownmg  two  |  December  1942  i Ont.)  au-  Fartancn  Mai 

groups  of  claims  in  Quebec  and  cen-  j  ‘Lc.ized  capi, al^  3.000,003  sharCo  $..  payma-i,er  . 
trolling  another,  has  started  drilling  i  issued  l,0oc)9S3.  Perron  .  -  . 

fo^SgSaqTLldSnr^n  tS;  PRESCOTT  PORCUPINE  GOLD  . 

St'anT^^rirtrol'i^iSlMINES  LIMITED  -  B,  A^.^nl  Pow.,1  Rourn 
holes  is  being  di-illed  along  the  strike  ’  6.  G.  Fisher  agreed  to  pu.-  Poweil  Rouyn 

and  dip  of  the  Lamaque  ore.  H  s  |  100,003 -'bares  at  oc  pir  Prem  er  .  . 

Wilson:  geologist  for  Lamaque.  is  F®yable  forthwith  and  revived  an  P«.ton  .  .  . 

directinc  ooeratians  option  on  a  further  1,899.995  shares  Propn.-tary  . 

The  first  structural  holes  have  -200.000  shares  each  at  5c  and  7'. c  ^ueens^on  .  , 


_  .  The  first  structural  holes  have  -200.000  shares  eacn  at  5c  and  7', c  . 

Daily  Average  comibleted  and  a  heavier  drill  P«r  ^“''300.000  shares  at  10;  per  •  * 

’''ill  be  squired  to  complete  th*  first  ^hare;  200^000  shares  each  at  12 'k  ’ 

l,o50  Bbls.  They  be  carried  20:,  30c.  50c  and  75c  per  share,  wuh  •  •  ‘ 


to  1,000  feet  or  more.  In  previous 
drilling,  on4  hole  gave  $8.S0  acnoss 
six  feet  around  622  feet  m  depth. 


Hayes  Cadillac  Mines  has  decided  Total  Production  January  1— June  10.  1944  .  71*.156  581  Bbls. 

to  acquire  a  new  Quebec  property.  Same  Period  Last  Year  .  629,592,750  Bbls.  Ybre«  ciams 


balance  at  $1  per  share,  payable  $3.-  Roche  L.  L.  . 
000  monthly  for  5  months,  $6,000  i  St.  Anthony 
monthly  thereafter  for  ihe  next  6  San  .a.ntonio 
r-ibnths  with  halartce  navable  hv  Sattd  River  . 


end  a  special  general  meeting  -June 

19  will  consider  an  Increase  in  capital  increase  over  uasi,  rear .  »s,063,a3i  Bbis.  IT' jT  100,005. 

from  3,000,000  to  4.000,000  shares.  On  -  MailfrhA  ^  ^ 

recommendation  of  E.  K.  Fockler,  Crude  Oil  Stocks  June  3,  1944  .  234,476,000  Bbls.  ®*bns  sold  t©  Norman  Malartie. 

consultmg  engineer,  an  agreement  Crude  Oil  Stocks  May  27,  1944  .  234,423.000  Bbls.  rr-  i  i  j  «7'ii  ITED  - 

has  been  entered  into,  subject  to  the  ,  ,  -  BurgtSS  Kirkland  Will  tioned 

ranital  increase  beine  anoroved-  to  Increase  for  Week  . . . . .  53,000  Bbls.  Tiftll  pAllAurincr  finrvAv  «har^s  . 


Second  group  to  be  drilled  will  be  mbnths  jvith  balance  payable  by  |ana  ixn^r  . 
three  claims  lying  betw-^  Aumaque  ,  194€  ,^C<ampan7  m^rporaed  H-  • 

and  Myiamtqu*.  where  some  inter-  «pit-l  Creek 


Increase  over  Last  Year 


3,563.831  Bbls. 


ana  Myiamaque,  wnere  some  mcer-  :^9'9nT"h,r;:  tr  n;;.  i;:i,*d  ,  .  Sheep  Creek 
esting  surface  disclosures  have  been  shares.  $1.  par,  i-ssued  i,  q  ^ 


capital  increase  being  approved, -to  increase  lor  wecK  . 

acquire  the  Bums  group,  Louvicoiu-t  ^  ,,  . 

Twp.,  about  850  acres  on  the  regional  Crude  Oil  Stocks  One  rear  Ago. 


_ _ ; _  ■  RUSK  PORCUPINE  MINES  LIM- 

Vi-L'lsn.l  Xl/ill  ITED  —  By  Agreem.ent  May  11,  op- 

Burgess  Kirkland  Will  tioned  to  WUliam  Edwards  1,030.000 

Drill  Following  Survey  shares  —  200,000  shares  each  at  7'2C, 


Siccoe  Gold  . 


Springer  Stur. 
Steep  Rock  .  . 


245,107.000  Bbls. 


j.^iin  ruiiuwiiiK  ciiaic*  —  iuu.uuu  o.iai.;*  cu  .  ji.,  qturS^On  R 

Toronto  —  Burgess  Kirkland  Mines  ®hare.  gy^hury  Contact. 


has  completed  a  geophysical  .survey  payable  $4,000  within  90  days  and  guJiLaj-,  ,  .  ,  . 


"mcTIS  or»“'t,cl„rmi™<  ■?."  •>"”  ’■  1M4 . .  8T.084.OOA  BbU.  «!  ««M  d.i™  b«»„n  th.  Ito.ltbr  '"'T  ,8ylv.nit. ROTO  oSs 

diiPh^r.  biRiripi  q^rp  Ritiialrri  Pinqii  Gasoline  Stocks  May  27,1944 . . .  86,468,000  Bb's.  Property  of  Maca.s.sa  Mlne.s  and  the  -0  months,  with  balance  payable  $10  q’erk- Hughes  .  .  .  T1.232  3.55 

Quebec  district  are  situated.  Fman-  _ ■  ■ _ Lake  Shore  Mines  holdings  lo  the  000  monthly.  Company  incorporated  .  r,75  .95 

c.al  ariangements  have  been  Increase  for  Week .  616  000  Bbls.  west.  Certain  favorable  magnette  November,  1941  (Ont.)  authorized  ca-  -powagmac  ....  9,900  .'26 


......  . . . ;r  ,  Increase  for  Week . . .  616  000  Bbls  west,  certain  favorable  magnetut  pi,i,..u. .p.,..  un- 

star  work  on  the  new  property  as  anomalies  have  been  plotted,  some  of  pital  3,500,000  shares,  n  p.v.;  issued 

oXn nn?fnno“’eV,qvL^pf  \vVpn  Gasoline  Stocks  One  Year  Ago  .  82,700,000  Bbls,  reasonably  high  intensity,  indicating  1.330,905, 

al-TO  owns  1,030,000  snares  01  Aixen  _  enrwJ  Tninerali7.atinn  and  the  fir.st  .qer-  - 


Gold  Mines  on  which  drilling  is  in  CANADA 

progress. 

MARY  ANN  DRILLING  Ending  June  5,  1944 . 

A  ^  Week  Ending  May  29,  1944 . 

Ann  Mme.s,  being  drilled  on  the  wcs,. 

A*",!  .'Ta'p  Da-'y  Average  Increase  . ? . 

depth  of  438  feet.  Hole  No.  a  failed 

to  get  through  the  overburden  and  paily  Average  Production  Same  Week  Last  Year, 
has  been  restarted. 


lowagmac  .  . 
Tran.'fcon.  Res. 
llehi  Bonds  .  . 
Ujiiicr  Canad.a. 


Da.ly  Average  Increase 


good  mineralization  and  the  first  ser-  Ujiiicr  Canad.a.  . 

ies  of  diamond  drill  holes  will  be  ST.6RLIGHT  MINES  LIMITED—  Ventures  .... 
Daily  Average  spotted  this  week  by  the  company's  Hy  Agreement  June  5,  L.  M.  Atwell  w-aite  Amulet  .  . 

Crude  Oil  engineers.  agreed  to  purchase  300,000  shares  at  vvendigo  .... 

24.322  Bbls.  A  contract  for  several  thou.sand  5c  per  share,  payable  forthw'ith  and  Wilt.scy  Cogh.  .  . 

23.810  Bbls.  feet  of  diamond  drilling  has  been  received  an  option  on  1.000.000  s.'iare.s  Wright  Harg.  .  . 

- - -  signed  with  Boyles  Bras.  DrUling  —400.000  shares  at  8;  per  .'hare,  pay-  CI  RB  MARKET— 

512  Bbls.  (Eastern)  Ltd.,  and  the  drill  should  able  by  November  30,  1944;  200,000  Osisko  Lake  .  . 

- be  on  the  property  and  drilling  in  shares  each  at  10;,  15c  and  30r  per  Pend  Oreille  .  . 

26,474  Bbli.  progress  thu  week.  .  share,  payable  by  .December,  1945,  Temtsk.  Min  .  . 
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- - THE  FINANCIAL  TIMES,  JUNE  23,  1941 

I  Pamour  Porcupine  j*  j™b  Tne**  ^  President  classic  Sturgeon  Mines  Ore  Picture  Growing  ' 

j  Net  Profit  Higher  in  the  first  hole  a  heavily  pyritized  Cuts  Quartz  Vein  At  Giant  Yellowknife 

-  shearing  gave  $22.33  across  12  Inches  - 

Pamour  Porcupine  Mines  Ltd ,  in  i  ®  depth  of  88  feet.  Adajacent  core  C.  D.  Sakeld,  engineer  in  charge  at  .  Diamond  drilling  along  the  pro- 
1943  reported  an  increase  in' net  pro-  '■'as  ground,  but  a  sludge  section  Classic  Sturgeon  Gold  Mines,  reports  extension  of  Giant  Yellow- 

fit  and  net  working  capital  position  a™  1°  f^t  assay^  $4.62  |  ^^at  another  important  quartz  vein  S,  fbf  "nS 

was  str=nathened  riesnite  ooor  labor  This  section,  accordmg  to  the  strike  '  .  ,  -  .  °  s'^pc,?n  the  outlook  lOr  profits 

L^niv  wfth  inteV  S  of  the  intrusives,  would  not  have  encountered  in  drilling  in' i  from  the  biager  tonnage  but  lower 


RANIf  HFRITQ  Iltf  1  Pamour  Porcupine  narrow  dykes,  according  to  President  Classic  Sturgeon  Mines  Ore  Picture  Growing  ' 

DilllA  1/CDllu  111  j  ^  rp  rf^T  TT7  T  TTP  Profit  Higher  in  the  first  hole  a  heavily  pyritized  Quartz  Vein  At  Giant  Yellowknifa 

Bill/  nn/iAniX  A  .A.  X  X  I  ^1.  yl.  /  iv  i  H  J  I  -  shearing  gave  $22.33  across  12  inches  - 

InilY  IfrlllKlI  A  Pamour  Porcunme  Mines  Ltd  in  at  a  depth  of  88  feet.  Adajacent  core  C.  D.  Sakeld,  engineer  in  charge  at  Diamond  drUling  along  the  pro- 

mixl  nDtUHi;  a  19r3TtJi.rted  a^^^^^^^^^  ground,  but  a  sludge  section  j  Glassic  Sturgeon  Gold  Mines,  reports  fi. 

lirinr  rVnihlCIAhl!  m  and  net  working  capital  position  acr^  10  feet  assay^  another  important  quartz  vein  to 

Wlllr  P  YKaNSIIIlB  Oontinued  from  oue  1  was  str=nathened  desnite  ooor  labor  This  section,  accordmg  to  the  strike  '  .  ,  -  .  °  sure, on  the  outlook  lOr  profits 

IT  11/E  EAlArljlUn  ^  ^  ^  -  supply.  WUh  lower  manpower  normal  of  the  intrusives,  would  not  have  ^as  been  encountered  in  drilling  j  f rom  the  biager  tonnage  but  low« 

_  ,  °  •  P  "  ,  .  .  u  .  ,  ,r^  ..  ,  develonment  work  was  imposssible  t^en  picked  up  in  the  second  hole  the  contact  fault  area.  The  core  |  ?rade  ore  measures  which  were  indi- 

n  .  J  IT  A,  .cc  D-ir  'localities  in  ^^cstc^n  Saskatchewan  pact  the  historic  reply-'Dont  “1"  and  afTresuP  of  the  low™  ^yro^^^^  which  ■  was  drilled  130  feet  to  the  showed  distinct  pyrites  and  galena.  |  cated  in  the  first  series  of  holes,  far- 
Reported  Up  At  Sb.6  millions  and  Southern  Alberta,  the  moisture  I  c  ,  •  I  profit  on  the  or»  tr»ated  was  abnor-  north.  How’cver,  in  this  second  hole  The  hole  is  expected  to  reacli  the  |  thcr  south  and  to  the  west,  as  well  aa 

From  5.4  Billions  for  Same  Mtuation  is  verv  salisfactorv— the  ™  !  mally  higher  Net  earnings  *  in  1943  at  a  deprh  of  214  feet  two  consecu-  sranodiorite  this  week.  An  official  i  offering  possibilities  of  a  relatively 

Month  Last  Year  i  statement  “verv  satisfactor'v”  bv  I"  .the  oities  of  the  west  the  im- i  after  all  w-rite-offs  and  taxes,  tive  core  sections  assayed  $27.72  and  states  that  the  ore  at  St.  Anthonv  j  high  grade  eperation  on  its  own  right. 


VICTORY  LOAN  FACTOR 


.situation  is  verv  satisfactory — the 

,  .  1  „  .  »  u  In  the  cities  of  the  west  the  im 

statement  verv  satisfactory  by  ,1,  „ 

•  1  piession  prevails  tnat  the  rest  o 

the  Dominion  Bureau  of  Statistics  j  Canada  will  take  th»  view  tha 
at  this  season  is  highly  significant.  I  Saskatchewan  has  “fallen  for”  eo 


In  the  cities  of  the  west  the  im- i  after  all  wTite-offs  and  taxes'  ^ive  core  sections  assayed  $27.72  and  states  that  the  ore  at  St.  Anthonv  high  grade  eperation  on  its  own  right 
n-ession  prevails  that  the  rest  of  j  amounted  to  12  45  cents  a  sha-e  as  *'^•31  oach  across  12  inches  or  $17.52  Gold  Mines  was  associated  with  py-  Latest  results  have  given  the  east 
Canada  will  take  th»  view  that  '  compa-ed  with”  10  76  cents  a  share  ^or  the  2-feet  length.  This  section  will  rites  and  galena.  ore  zone  an  indicated  and  almost 


..a,.,-  ...r.v  compared  with  10.76  cents  a  snare  i ‘'‘w  .s-icri,  ahi*  wui 

Saskatchewan  has  “fallen  for”  eo-  1  preceding  .year.  up  with  a  similar  occurrence  in  - - 

cialwm.  That  i.s  scarcely  in  line  with  i  pamour  is  a  loiv  grade  gold  mine.  '  the  first  hole  where  the  drill  core  Lynx  Yellowknife  Working 


,  .  '  Commercial  Failures  the '  facts.  The  average  western  average  recovery  being,  in  1943.  $3.97  r.'as  ground,  but  a  corresponding 

Ottawa— The  amount  of  cheques  ^  farmer  hardly  knows  what  social-  j^j.  ^^ly  with  extreme  sludge  gave  $3.08  across  10  feet. 

cashed  in  cl_earing  centres  of  Can-  ^  commercial  failures  were  at  a ,  «  '“'I  .about.  He  is  a  Bourgeoisie  ^are  in  operation  that  a  profit  can - T" 

aca  rose  — per  cent  m  May  i  lower  level  in  the  first  quarter  of  I  by  instiiwi  and  often  a  petty  capi-  ly,  shown  on  this  type  of  ore  and  Goldwin  Acquires 

the  same  month  of  last  >eo  .  T  1  the  similar  period  of  any  |  lahst  by  force  of  circumstance.  He  profits  accumulated  in  the  period  of  Yellowknife  Claims 


-  continuous  length  of  between  1,000 

wknife  Working  i-300  ft.,  an  indicated  width  of 

On  Two  Prrnerties  35  and  40  feet  and  an  indi 

un  1  wo  rrcperiies  j2o  a  ton. 


was  S6.65.3  million  compared  j  statistics  were  owns  his  farm  or  aspires  to  and  th 

S5.424  million.  Heavy  payments  ,  tabulated  by  the  Dominion  Bu-  cattle  on  it  are  his  own.  He  sell 


non-development  will  later  in  large 
part  have  to  be  diverted  to  catching 


quires  ‘  ^  Progressing  on  two  of  six  Driij  Holes  Spotted 

xr  ,1  ,  •  groups  of  claims  in  the  Yellowknife  a*  li*  1.  in 

Yellow'knife  Claims  j  district  owned  by  Lynx  Yellowknife  ■^1'  Mohawk  PorcupinB 

-  Gold  Mines.  The  most  important  _  „  _  - 


tions  the  first  three  months  of  1944  voting  revealed  last  week.  tion.  uonwest,  uypsy  ana  YeiiowKiiiie  uom  ,  ^ne  noie  was  miiien  i.ou  u.  nc..  - - Mohawk  ni-oner  v  is  sit,. ataH  in  th- 

Marked  increases  wore  shown  in  amounted  to  $1,075,394  compared  The  picture  would  not  have  been  _ _ Mines,  in  which  controlling  mtcrest  01  the  easterly  outcrop  of  tb**  ^bow- j ^ 

the  cheques  during  rho  first  five  |  with  $2,061,635  in  the  same  period  materially  changed  if  Saskatchewan.  Uasaira  Gold  Mines  is  held  by  B.E.A.R.  ing  and  returned  a  quar.z  carbonate  j  ^,''bnpr-Brouianar_a^^ 

months  of  the  pre.sent  year  over  the  ,  of  1943.  like  Manitoba,  had  the  transferable  Ixom  1  lines  They  are  located  a  short  distance  '  as.saying  $9  over  9  ft.  Senes  |  lownsnip,  ontano. 

same  period  of  194.3.  The  gain  in  the  |  _  vote.  The  average  re.sident  in  Sas-  *  roilt  Halved  south  of  the  Ptarmigan  mine  of  Con-  of  folds  apparently  occurs  between  „  ,  ■  x,- 

Dominion  total  was  17  per  rent  of  1  Grain  Movement  Now  katohewan  w'ould  admit  that  his  -  solidated  Mining  &  Smelting  and  the  this  point  and  the  cast  outcrop  and  Goodrock  Mines 

S3  590  million.  The  greatest  increase  '  In  .Smaller  Volume  province  has  been  pretty  well  gov-  Ha.saga  Gold  Mines  reports  net  I'ock  formation  Is  reported  to  he  simi-  detailed  investigation  will  be  required  Locates  Outcrop 

was  shown  in  the  Prairie  Provinces.  !  loadings  for  th»  week  ended  e>'nod.  He  doesn’t  like  the  educa-  profit  of  $103,542  for  the  year  1943  lar  to  that  of  Ptarmigan  and  accord-  to  work  out  the  structure. 

the  advance  having  been  from  $3,-  '  jun»  10  increa.sed  to  71.658  cars  highly-touted  co-  as  compared  with  $206,872  in  the  pre-  ing  to  the  staker  of  the  property  - ^ - 

199  million  to  $4,566  million.  The  j  from  70.579  in  the  previous  week  and  nperative  movement  has  not  brought  vious  year,  the  reduction  being  due  there  is  a.  good  chance  to  discover  Golden  Gale  Reports 

increase  was  no  less  than  $1,367  1^9632  m  the  corresponding  week  of  bim  the  benefits  which  appeared  to  to  the  labor  shortage,  which  cut  the  ore  conditons  with  systematic  pros-  Values  In  Two 

million  or  42.7  per  cenr.  The  gains  '  vpar.  In  the  eastern  division  be  promised.  He  has  been  vaguely  tonnage  of  ore  milled  to  148,241  from  pecting  of  the  ground,  .  _ 


the  advance  having  been  from  $3,-  '  jun”  10  increa.sed  to  71.658  cars  tional  tax.  The  highly-touted  co-  as  compared  with  $206,372  in  the  pre-  mg  to  the  staker  of  the  property  ;  —  Paul  Charlebois,  in  charge  of  work 

199  million  to  $4,566  million.  The  j  from  70.579  in  the  previous  week  and  nperative  movement  has  not  brought  vious  year,  the  reduction  being  due  there  is  a.  good  chance  to  discover  Golden  Gale  Reports  at  the  property  of  Goodrock  Gold 

increase  was  no  less  than  $1,367  1^9  632  m  the  corresponding  week  of  bim  the  benefits  which  appeared  to  to  the  labor  shortage,  which  cut  the  ore  conditons  with  systematic  pros-  Values  In  Two  Holes  Mines  in  the  Yellowknife  district,  ad- 

million  or  42.7  per  cenr.  The  gains  '  jast  year.  In  the  eastern  division  be  promised.  He  has  been  vaguely  tonnage  of  ore  milled  to  148,241  from  pecting  of  the  ground,  .  _  vises  officials  of  the  company  that  an 

in  the  .Maritime  Provinces  and  in  '  loadings  increased  from  44.654  in  conscious  that  Alberta  has  a  su-  168.726  tons.  Grade  was  down  from  Work  Is  to  get  under  way  on  the  outcrop  50  feet  wide  and  300  feet 

the  province  of  Quebec  were  5  per  ;  1943  to  45.875  cars,  and  in  the  west-  perior  school  system,  and  Manitoba  $5.28  to  -$4.85  Operating  costs  in-  property  immediately,  funds  bemg  '  ^  ^  long  has  been  located.  It  is  w-eU  mln- 

cenr  and  15.3  per  cent  respectively,  'em  division  from  24.973  to  35,83  cars.  much  more  fortunate  in  its  hydro  creased  22  cents  per  ton  to  $3.34.  available  in  the  Goldwm  treasury  to  jr'  eralized  and  he  recommends  drillmg. 

The  Quebec  total  a.-nounted  to  $6.- i  Western  grain  loadings  continued '  aevelopment.  He  knows,  too,  -with  curtailed  development,  ore  finance  preliminary  prospecting.  '  ^  Tenders  are  being  called  for  3.000 

942  million  against  $6,023  million.  !  to  decline  and  were  lighter  than  in  |  ibat  credit  .is  pretty  tight  in  his  reserves  dropped  to  365.397  tons,  as  -  _  ^  feet.  Stripping  of  the  outcrop  is  pro 

The  gamin  Ontario  was  9.9  per  I  1943  for  the  first  time  this  year,  pro'-ince  and  he  cant  quite  realize  compared  with  466.816  tons  a  year  Lakefield  Porcupine  HoV  No  ^'n  too  an  seeding. 

cen'  nr  $997  million,  the  total  m  the  !  Live  stock  continued  heavy,  mcreas-  ibat  niost  of  his  disabilities  are  in-  before.  Diamond  drillmg  has  shown  Financing  Near  arrn-  7  - 

first  fiv-  months  of  the  present  year  1  mg  by  429  cars,  while  loadings  of  ^capable  m  a  broad  sparsely  popu-  some  favorable  indications,  financing  r^ear  acro^  a  tvidth  of  7  feet  at  a  depth  Checks 

hav-mg  been  $11.0S6  million  Cheque  :  fresh  meats  were  104  cars  above  last.  |f-ted  area  "  here  the  winters  are  Net  current  and  working  assets  m-  .  , ,,  ,  .  ^  1  “sn  \ertirallv  Llw  Ctra  Tnf  ArcAxIlAW 

transactions  m  British  Columbia  ^vear.  Automobiles  increased  by  284  long  and  cold  and  the  crops  m  the  creased  by  $150,415  to  $636,351.  and  A^^y  results  from  two  holes  re-  -oO  feet  vertically  below  surface.  The  Ore  Intersection 

-osA  216  per  -ent  to  a  total  of  ;  cars,  but  coal  decreased  by  410  cars,  short  growing  season  are  precarl-  gsoo.OOO  Fifth  VTctory  bonds  were  o®ntly  completed  m  the  diamond  intersection  was  in  silicified  green- 

SI  3?3  million  ’  in  th«  firs+  five  Loadings  of  revenue  freight  during  ous  Unless  he  is  imbued  with  the  purchased.  drillmg  campaign  at  Lakefield  For-  stone  at  the  po^hpyry  contact,  where  Tungold  Mines,  which  pulled  174 

montht  nf  th«  nresenr  voar  "  '  May  totalled  318.000  cars  as  com-  pioneering  spirit  he  is  apt  to  become  _  cupme  Gold  Mmes  have  brought  as  previous  values  were  obtained  ^  feet  of  core  from  drill  No.  56  showm* 

'  c-ni,  Mav  affar  ceacrtnat  '  pared  vvith  2S4.009  IP  th*  prcvious  despondePt.  VirL-l-iii.4  Afinas  sharply  upward  the  tonnage  mdica-  from  quartz  veins  The  other  hole, .  continuous  values  for  that  length. 

Bank  debits  in  Mav  after  seasonal  -  Parw  iin  .e^o  m  ^  BldgOOd  Kirkland  Mines  t.nn.s  af  nmnartv  rt  No,  39.  100  ft.  south  of  No.  90,  re-  with  one  IS-foot  .sertmn 


ftdhLtmenr^eco-ded  a^’rLr^'^"2S  iri  the  same  month  Such  a  province  is  likely  to  fall  oiagooa  iviiKiana  , nines  property.  It  is  under-  No-  re- j  with  one  15-fool  section  running 

r«nf  m-o-  the  nrez-eHm-  month  ^  Of  last  vear.  an  easy  prey  to  glib  something-for-  Quarterly  Output  Down  stood  it  now’  remains  only  a  matter  tuned  $16  30  across  3  ft,  at  a  depth  .332  90,  has  drilled  another  hole.  No, 

MarVeH  moreave-  -vvere  rerordeH  in  !  '  -  nothing  promises  of  the  C.G.F  ora-  -  Of  a  few’  days  imtil  fmancmg  ar-  of  175  feet  from  similar  formation.  |  58.  to  check  the  strfke  of  this  vein, 

thit  ..nlnnar.ton  m  ea^h  of  the  fi-i-e  M’flT  Unrcrtainties  fors.  That  is  "'hat  has  happened.  Decrease  in  the  quarterly  output  of  rangements  for  devclopmg  the  prop-  President  W  J.  Lawson  reports  and  President  Jack  Nutt  reports  that 

Ih.  Pra iriP  !  ”  U  nceriainiies  n„ctrinp  Of  n«n«ir  Bidgood  Kirkland  Mines,  it  u  pomted  erty  to  the  production  stage  can  be  that  these  mtersections  are  particu-  it  returned  20  feet  of  core,  quartz  and 

p'j.J?..-- ram-  of  as  nor  rant  and  I  Stccl  Bu>  ing  .  P  out  by  W.  J.  Lawsop,  president.  IS  armounced.  In  view  of  its  known  par-  l^rly  encouraging  in  that  they  were  sulphides,  the  same  as  encoimtered 

ii  5  n*-  u-oro  shown  in  Oiiohor  '  Steel  buying  has  declined  because  As  the  iVmnpige  Free  Press  de-  because  muck  from  the  big  low-  ticipation  in  the  negotiations  it  is  obtained  midway  between  Crescent  ;r  hole  No.  56.  Twenty-five  feet  of 
and  Kr  ti-h  roiiimhia  rocnortivoiV  '  uncertainty  Of  war  needs  and  ciar^  m  an  editorial  ast  week;  grade  orsbody  is  bemg  put  through  likely  that  Holllnger  Consolidated  shaft  working  and  an  old  adit  1.500  ft.  core  has  been  sent  for  assay.  The 

Tho  norooeot  in  I'ho  Mar  timo  '  of^srs  already  OP  producers’  "What  is  distressing  about  the  the  mill,  in  order  to  sample  it.  Tw’o  will  emerge  as  the  controUmg  factor  southwest  of  the  shaft.  Values  found  inter  section  was  made  from  270  to 

p-m-,n  .  fnd  riman  n  Bra  OS  3  '  accordipg  to  Magazine  Steel.  Saskatchewan  election  result  is  the  crosscuts  and  other  work  has  been  in  the  Lakefield  picture.  Lakefield  m  shaft  area  and  m  the  adit  290  feet  and  the  hole  is  still  pro 

mc«  ana^  uniario  n  er  „8.a  ,  tonnage  going  on  mill  failure  of  the  voters  now  to  realize  done  on  this  orebodv,  w’hose  width  [  Porcupme  is  the  former  Gold  Island  hne  up  with  the  intersections  in  the  gressmg. 

cent  ana  o4.a  per  cent,  uue  to  j  authority  points  out,  that,  by  accepting  the  doctrine  of  runs  from  14  to  40  feet,  with  high  property  and  is  situated  on  Night  ^"’0  holes  Just  completed.  Hols  No.  - 

declined .  markedly,  due  to  despair  so  manifestly  embodied  in  and  low  grade  mixed  up  m  it.  Hawk  Lake.  The  development  is  al-  |  90  «  still  drillmg,  but  when  complet-  Malartic  to  Drill 

a,m  r  Vfl^fra  1  „  furthcr  hcavy’ shsll  apd  artillerv  buj’-  C.G.F.  doctrine  —  despair  over  the  The  best  meUiod  of  development  I  ready  showing  signs  of  giving  a  strong  i  cd  the  drill  will  be  moved  100  ft.  to  Rmirlamannn  Prnixat-4x« 

^  ,,  hia-  but  the  number  of  orders  is  off  possibility  of  creating  a  freely-  of  this  orebodv  has  still  to  be  deter-  |  boost  to  mterest  in  the  possibilities  of  i  'he  north  toward  the  shaft  area  and  oouriamaque  property; 

.  trading  world  -  they  by  that  much  mined.  Mr  Law’son  said  and  a  report  easterly  extensions  to  the  Porcupme  a  deeper  hole  will  be  drilled.  Diamond  rtniimi. ni^rmBX  far 

r.  om  o2  per  cent  to  d9  per  ..ent.  j  ■'!„  some  instances  the  drop  m  weaken  the  new  movements  now  of  imnroved  production  is  expected  cold  camp  -  Diamond  drillmg  .s  planned  for  the 

The  money  supply  at  the  end  of  ;  number  of  orders  has  been  40  to  50  obviously  forming  themselves  which  shortly  — Buffalo  Ankerite  Bourlamaque  property  acquired  by 

April  .$5,399  million  compared  ;  cent,  in  the  past  fortnight.  AI-  envision  a  world  of  e.xpanding  RunW  that  tha  company  mav  re-  T  at-Ha-  IT  TdanA  Paaahat  Mines  early  this 

with  $4.(22  million  on  the  same  though  tonnage  is  light,  some  defer-  trade,  based  on  the  free  interchange  organize  or  close  down  toe  millwere  ^  Island  _  Reaches  West  Claims  >ear.  The  property  consists  of  some 

date  of  last  year,  a  gain  of  14  per  |  ment  of  shipments  has  appeared,  of  every  kfhd  cf  commodity,  denied  bv  Mr  Lawson  who  stressed  Enters  Louvicourt  600  acres,  Ij'ing  east  of  Sullivan  Con¬ 
cent.  Increases  were  shown  in  each  j  indicating  a  disposition  to  narrow  “Saskatchewan  has  been  true  to  jf  has  $300  000  cash  is  operatmg  a^  -  Development  of  toe  new  2,900-foot  j  r-olidated  and  northwest  of  Sigma, 

of  the  four  classes  of  bank  deposits  inventories.”  its  tradition  of  protest-  But  it  Is  a  profit  and  has  at  ieast  a  year’s  ore  Larder  U  Island  Mmes,  Ltd.  has  ac-  Ifvel  at  Buffalo  Ankerite  is  quickly  Drilling  on  New  Malartic  s  original 


A^RCIICIU  AuiAuiJiiie  __  official.  Hole  No  90  returned  $29  40  1“  "’- 

Financing  Near  across  a  width  of  7  feet  at  a  depth  ^  ,,  , 

-  of '376  to  333  feet  in  the  hole,  or  lungold  Mines  Checks 

Assay  results  from  two  holes  re-  250  feet  vertically  below  surface.  The  Ore  Intersection 

cently  completed  m  the  diamond  intersection  was  m  silicified  green-  - 

drUlmg  campaign  at  Lakefield  For-  stone  at  the  porhpyry  contact,  where  Tungold  Mmes.  which  pulled  174 

cupme  Gold  Mmes  have  brought  as  previous  l  alues  were  obtained  :  feet  of  core  from  drill  No.  56  showm* 

sharply  upward  the  tonnage  mdica-  from  quartz  veins  The  other  hole,  j  continuous  values  for  that  length. 


Doctrine  Of  Despair 


,U  ‘c  ,  To^obto.,  I  in-  but  the  number  Of  orders  IS  Off  possibility  of  creating  a  freely-  of  this  crebody  has  still  to  be  deter-.  I  boost  to  mterest  in  the  possibilities  of  i 'he  north  toward  the 

aajustmen..  ranted  -  appreciably.”  trading  wor;d  — they  by  that  much  mined.  Mr  Lawson  said  and  a  report  easterly  extensions  to  the  Porcupme  a  deeper  hole  will  be 

I.  ^  02  per  cent  to  D;#  per  ..ent.  j  -jn  instances  the  drop  m  weaken  the  new  movements  now  of  improved  production  is  expected  gold  camp.  - 

Tfte  money  supply  at  the  end  of  ;  number  of  orders  has  been  40  to  50  obviously  forming  themselves  which  shortl}'.  _  Buffalo  Ankerite 

compared  -  pgr  cent,  in  the  past  fortnight  AI-  envision  a  world  of  expanding  Rumors  that  toe  company  may  re-  Larder  IT  Island  Rearhes 

wito  $4.(22  million  on  the  Mme  though  tonnage  is  light,  some  defer-  trade,  based  on  the  free  interchange  organize  or  close  down  toe  mill  were  ^aruer  U  ISianfl  ^  _ _ ^  Reaches 

date  of  last  year,  a  gam  of  14  per  |  ment  of  shipments  has  appeared,  of  every  kfhd  cf  commodity,  denied  by  Mr  Lawson  who  stressed  Jtnters  LouviCOUrt 

cent.  Increases  were  shown  in  each  j  indicating  a  disposition  to  narrow  “Saskatchewan  has  been  true  to  jj  has  $300,000  cash,  is  operatmg  at  -  Development  of  toe 

cf  the  four  classes  of  bank  deposits  ^  inventories.”  its  tradition  of  protest-  But  it  Is  a'  orofit  and  has  at  ieast  a  vear 's  ore  Larder  U  Island  Mmes,  Ltd.  has  ac-  at  Buffalo  Ank 


Bourlamaque  Property; 


Buffalo  Ankerite 

Reaches  West  Claim.s 


a  profit  and  has  at  least  a  5’ear's  ore 


in  the  twelve-month  comparison,  i  Initial  success  of  the  Allies  m  Eur-  a  protest  turned  topsy-turvy  by  the  m  sight  wito  hones  of  more 
the  total  rising  from  $3,984  million  ope  resulted  in  cautious  bu>’ing,  ’The  |  worship  of  false  gods  and  bT-  the  ' _ 1 


qumed  a  block  of  ten  claims  south  of  expandmg  the  ore  area.  It  stood  at  -  proper^  lying  between  Eaat  Malar- 

,  ,  .  .  „  _  .  _ _ O’loaska  Lake  Mmes  and  southeast  2.100  square  feet  a  few  daj’s  ago  as  1 1*7  and  Malartic  Goldfields,  is  report- 

to  $4,506  million  Circulating  media  i  trend  started  before  the  in'^asion,  |  alluring  prospect  mherent  in  every  Oava  rudillar  Tni-a  of  Frobisher  and  Goldora  in  Louvi-  compared  with  1.400  square  feet  two  j  to  have  established  a  mineralized 

in  the  hands  of  the  public,  consist-  |  however,  "following  heavy  buying |  scheme  based  on  economic  nation-  ii  x*-  j  i  court  Township,  No  work  has  been  'or  three  weeks  ago.  Grade  is  holding  -'^hearing  which  is  believed  to  extend 

ing  of  bank  notes  and  subsidiary  j  early  in  the  year  which  carried  de- 1  alism  that  by  internal  juggling  and  'Veil  Mineralized  |  ground  since  1939,  when  j  too,  as  driftmg  and  slashing  across  the  propertj’. 

coin,  showed  a  gain  of  21  per  cent.  |  livery  promises  far  ahead.”  the  ma-  j  legerdemain  'we  can  re'ach  to  new  -  !  dionte  boulders  were  found'  from  contmues  to  the  south,  with  some  - — — — 

An  increase  of  13  per  cent  was  gazine  adds.  u  tr  '  higher  standards  of  living  for  Well  mmeralized  core  is  bemg  j  which  gold  was  panned.  A  new  effort  taces  last  week  running  considerably  VV'ingait  Drilling 

reco.-dod  in  the  sum  of  the  cash  and  ,  ”It  is  believed  as  the  European ,  the  mass  of  the  people,  pulled  from  the  first  hole  put  down  I  to  locate  the  source  of  these  boulders  i  average  millmg  grad?.  Width 

cheque  payments,  the  total  in  April  ;  campaign  progresses,  Steel  con-  -Mr.  Bennett  tried  it  and  failed,  bv  Heva  Cadillac  Gold  Mmes  on  its  i  wUl  be  made  by  a  eeoohvsical  survey,  i  holding  up  to  15  ft.  or  more,  above  _ _ 


It  and  failed.  ;  by  Heva  Cadillac  Gold  Mmes  on  its  i  will  be  made  by  a  geophysical  survey,  I  holding  up  to  15  ft.  or  more,  above 


Starts  This  Week 


ed  to  55.131  million  in  April  com-  i  ^he  Umte(i  Statea’  s^l  output  i  ^gii  who  does  not  recog-  '  15  reported  to  be  at  a  depth  of  650  I  of  Kerr  Addis 

pared  'vith  estimated  cash  pay-  |  h'ld  firm^  last  week  a.  aa  per  cent.  1  that  no  province  and  no  nation  i  feet  and  was  drilled  in  a  favorable  {can  be  secured 


ments  nf  $1,186  millions. 

CHEQUES  CASHED  AGAINST  INDIVIDUAL 
ACCOUNTS 

May,  1944  May.  1945 
MaoPw#  Previneci —  5  $ 

w-i-'a).  79915,941  94,400,225 


property  adjommg  Obaska  Lake  [  to  be  followed  at  an  early  date  by  |  ^he  average.  With  diamond  drill  m-  Diamond-drillmg  got  under  way 
Mines  on  the  south  in  the  Bourla-  :  diamond-drillmg.  Drilling  will  be  ret  |  dications  of  further  extensions  to  the  I  (j.,.  at  Wingait  Gold  Mmes  un- 
inaque  section  of  Quebec,  according  { sumed  on  company's  original  group  |  &7‘Uth  there  is  a  distinct  promise  of  direction  of  J  P,  Nome,  who  is 
to  a  company  official  report.  The  hole  i  in  the  Larder  Lake  section,  southwest  I  important  enlargement  area  m  that  ~,porai  manager  of  the  company.  Th« 

IS  reported  to  be  at  a  depth  of  650  I  of  Kerr  Addison,  when  a  machme  i^irection,  holes  have  been  spotted.  The  Wm-= 

feet  and  was  drilled  in  a  favorable  j  can  be  secured.  -  gait  property  is  traversed  bv  the 

intrusive  area.  The  drillng  is  being  |  - - -  Wright  Hargreaves  Horne  Creek  fault  and  lies  directly 

done  to  test  an  anomaly  along  the  1  Barber-Larder  Renews  Mine  Search  on  the  .etrike  of  the  zone  in  which 

main  Malartic-Rouyn  contact  in  the  nntmnc  riaiinB  _  ''"asa  Lake  and  Horne  Fault  Mmes 


4*0'-Ct9'-* 
Saiet  Jahn 


C-j«b«c — 

C'-iebec 

S-erb.ookg 


Cetaf-o — 

E-a-Ko-d 

ChotSgm 
Ec-t  Will. a- 

UiMAXx  ( If 

k'-gstoi-i 

Kifci-e-i.r 

Le-da- 

C7’C'.'3 

FA’-i-bO’Sugb 

S*  Ca’i'a’ii’es 
Sa— 3 
Suab'Jw 

T3-e-.*a 
W  "ds9' 


2', 7*5,591 
42,656,945 


*6,400,225 
I  9, *95, 545 
47,494,191 


144,257.797  150,595,264 


1,746,591,524  1,294,527,062 

145,990.022  112,355,134 
15. '5*. 465  I4  746,r60 

1,905,570.311  I  421.509  336 


'  ^  -  e  P  can  sucessfully  live  within  itself.  }  intrusive  area.  The  drillng  is  being  |  - - -  Wright  Hargreaves  Horne  Creek  fault  and  lies  directly 

,  c  XT  1  movement,  hich  ;  done  to  test  an  anomaly  along  the  1  Barber-Larder  Renews  Mine  Search  on  the  .strike  of  the  zone  in  which 

West  Sees  Vote  In  embodied  the  essence  of  the  liberal  .  main  Malartic-Rouyn  contact  in  the  rialmc  _  Wasa  Lake  and  Horne  Fault  Mmes 

«45ick5itrli«>i4-Qn  tradition,  was  right;  and  that  gov. 'extreme  westerly  section  of  toe  prop-  I  UpUOns  Uaim.  . . .  _  have  found  ore  values  on  both  sides. 

^aeKaicneMan  ernment  of  Canada,  re^ardlers  of  its !  erty,  disclosed  by  a  magnetometer  ■  —  —  Wright-Harfcrea\es  Mmea  re- _ 

name  or  .olitical  stripe,  which  ,  survey  completed  a  couple  of  weeks  At  a  special  meeting  of  New  Bar-  'opening  its  exploration  department  T*j^r-  nTTr,4T'T,T  tn  htgh  GRtnie 
^Continued  from  Page  1)  courageously  puts  that  programme  ago  ‘  bv  Techni -Counsel,  Limited,  ber-Larder  Mmes  shareholders  ap- |  end  will  renew  its  .search  for  new  |  ^  ,  u  i 

the  faithful  ask  their  leader  to  ex  into  action,  will  reap  a  rich  harvest !  Contract  calls  for  a  minimum  of  5.000  I  Piwed  granting  an  option  on  the  50  j  mines,  a  search  that  was  stopped  dur-  it  is  reported  that 

plain  what  happened,  «■«  may  ex-  of  reward.”  |  fppf  of  driilin^  which  Is  beme  done  I  cent  interest  held  in  sue  claims  ,  ing  the  last  few  years.  A  mast  capa’ole  I  ™  zinc  and 

I  Py  tpp  Larccque  Drillmg  Co.  formerly  known  as  Pritchard  Kirk-  I  eneincering  staff  has  been  set  up  I  ^opP^r.  There  an?  no  assays,  but  It 


have  found  ore  values  on  both  sides. 


Canadian  Business  Index 


^5,455  914 

1  2,464,3^7 
17,7:. 2  415 


24.540.94  1  I 

1 1  FI>  A.VtIAL— U.B.g. 


142,316.561  I4o!395,'253  I  Bank  Debit;- 


17,956,599 
40,374,3  I  4 
74  946  165 


16,443,214 
9  7  049  3 1 3 
67,045,’'53C 


1344  1943 

$  $ 

. .  15.055.000,0011  15.694.000,000 


575,723.545  706  469,164 

14551.37?  14,732,299 


Chartered  Banks — April  ,"Oth — 

Deman'l  nepf>s!t.<i  . .  1.957, .590,000  1.500.205.000  4-  10  4 

Sa’in?.;  Peporits  . :.:5.5.6T2.000  1,928.252,000  4-  17  0 

Current  Loans  $68,977,000  905.021,0(V)  —  4.2 


bv  the  Lai-'-oup  Drilline  Co.  formerly  known  as  Pritchard  Kirk-  I  eneincering  staff  has  been  set  up  copper,  in_re  an?  no  assays,  but  It 

_ land  to  Elmer  Bray,  who  is  a  repre-  land  a  broad,  and  very  active  program  ^  underst'xid  high  grade  Is  well  in 

VnrfhlanH  DrilUnir  tentative  of  Newmont  Mining  Corp.  is  in  mind.  While  it  is  expected  most  excess  of  ten  feet. 

xAurmid  u  ^  *  ®_  ,  The  optionee  has  the  right  to  form  a  proposition.?  offered  will  be  gold,  it  — ; - 

»aid  bncouraging  3.ooo.000-.share  company  which  would  Is  not  proposed  to  confme  field  work  PARTENAN  SELLS  SHARES 

-  acquire  the  property  for  600.000  to  that  metal.  Partanen  Malartic  Gold  Mines  re* 

Diamond  -  drilling  '  at  Northland  shares  and  $40,000.  New  Barber  Lar-  With  $5,000,000  in  cash  assets  avail-  i>orts  51.000  shares  have  been  sold  on 
Mines  to  date  has  shown  encourag-  |  der's  share  would  be  300.000  shares  able  the  company  is  prepared  to  go  |  the  open  market  at  7  cents  a  share, 

mg  values  m  an  area  of  syenite  in-  and  $20,000,  subject  to  a  10  per  cent  |  into  large  expenditures  if  found  jus-  inrreasmg  the  issued  capital  to  2,064,* 

trusives  m  the  form  of  closely  spaced.  I  commission.  '  tified.  1  406  shares. 


29, 535. 213 

IS  769  ‘•'JO 

9,733.539  I 


1 ,674, 4*0. 779  I  467,270,509  ' 
102,105,005  105  614  631  ; 


3055,399515  2,6S2.503,0?9 


177.774. ,508  —  8  7 
32.252..353  —  19.9 
130,994.975  -i-121.,5 


..April  :,545,000,(X)0  2,551.000.000 


*r«i'!»  Prevmets — 

Ei-i-i^s-i 

Ca'3='v  ' 

EdiT-a^’O” 
Lt’i-b'idse 
Mfi'ci-t  Ma* 

Jav 

F'l-ce  *ib»a 
8t3’''3  1 

Se!l9’9e» 

',*''”'-'.065  .  7 


9,304,955  7  505,934 

159.447557  1.79,269  102 


53.740,0'  1 
10  201  161 
5. 379, 303 
17,1 12  509 
5.194  333 
'04.05'  .556 
25  466,2*3 


91,650,259 
5  1 92  7 1 7 
5,5'7,90« 
12,022,033 
5,1  '7,3*1 

76  254  794 
19.423  942 


250.4  4-  S.9 

265.5  4-  3.9 


236  3  4-  .74 


715  307  *39  497  763,139 


■  26.524:7?|  29,5i?lT5  I  «O.MI.VI..N  FINAXCE- 

19  145916  15769477!  Total  Ritvonuo.;  . . . . April  16.5.645,567  177. 774. ,306  —  6  7 

iab'jw  11  36' 574  9  733  S39  I  Ordinary  Expenditures  . April  2*.7.58.045  32.252..353  —  10.9 

i-onfs  I  674  4So’729  I  467  270  509  '  "'4''  Expenditures  .  April  303.419.366  l.>r,,n94.975  -i-121.,5 

"<jsa-  102, '03,005  'O5614431  ;  -National  Income  . ...April  2,545,000,000  2,551.000.000  -1-  10.2 

-  {  BISINESS  CONDITIONS— D.B.C. 

itai  3  056,399  313  2,662.503.039  |  General  Economic  Situation— 

ti'it  Previnet* Index  of  Physical  V(7lume  of  Business 

9  304  055  7  505  93.4  '•  month?  1935-9  equal  100  544.0  250.4  4-  5.9 

159447347  i,7qe^a',p-.  Index  of  industrial  production 

’-•0**9-  35.740,oi’i  91,650,259  4  months  .  .  1935-9  equal  100  276.9  265.5  4-  3.9 

’i-b'idae  10  201  '61  3  192  7'7  Production  and  General  Business- 

id'C'"*  Nat  5. 379, 505  5,5i7y04  Mineral  Production— 

t*ss  J9'>  17  112  509  12  022  033;  4  months  .  1935-9  equal  100  733  5  e-g  - 

-ce  *ib»a  *194  *33  eii7**i|  Gold— 4  months  .  Fine  0*s.  1.024,617  1,312.045  —  21  9 

(j.e,  1040*1**4  74254794  Coal— 4  months  . .  Tons  ,5,$71.3S1  6,147,904  —  4.5 

ski’oe-  25444,293  19,423  942:  Production- 

'"-•oec  715  307  *39  497743139'  4  month?  .  193,5-9  equal  10(1  SOO,(i  290.1  4-  3  4 

_ ^ _  Flour  Production — 3  months . Bbls  6.396.20,5  6,146,803  4-  4  1 

1*91  1140  736  696  332  732,322  Cattle  .Slaughtering — 4  months  No.  571,56?  455.135  4-24.5 

_ Hov  Slaughtering — 4  months . No  3.600,619  2.156,24*  4-67  0 

»!*!*  Columbia _  ■  Cigarettes  released— 4  months.  No.  .3, 703. 1, *9. 992  3.555.583.636  —  4  0 

.1,  »V»jf»..e5*e7  17313  907  14092  93'’  j  Cigars  released — 4  months . No.  65.558,955  66.692..347  —  1,2 

•■•esu'-e'  330  519  ■’4(7  23*  640,26*  .  Leather  Boots  &  Shoes — 3  months  Pr.s  7. 691, ,531  7,292.750  4-  5.5 

c*ei"a  57459,093  53.239.494  ,  Ran-  Cotton  Con.eumption — 4  mos  Lbs  5*. 162.082  64, .587. .318  —  9  9 

_ _  !  Nex-sprint  Production — 5  months.  .  Tons  1,233.575  1,15.5.525  -k  4.0 

♦a'  405.622,740  356,022.749  ,  Steel  Ingot  Prod. — 4  months  Long  Tons  1.008.402  957.915  4-  2,1 

- j  Pig  Iron  Prod. — 4  months.  .Long  Tons  612.417  .565.1.54  4-  5,4 

:•«  Total  6  652,617,362  5  423  710.730  I  Contracts  Awarded — 4  months  .  5  55.727.209  .55,161,200  4-  44.0 

—  - _ _  .  Bldg.  Permits.  55  Municlp  — 4  mos.  ..$  22.166,195  1.3.721,141  —  61  5 

,  Elee,  Power  Output — 4  months  kwh.  13,612,025,000  12.800,342.000  4-  6.3 

ouer  Mav  Earnings  I  .yTERXAi.  tbade-d.b.p. 

South.  Canada  Power  |  ■''■b.olesale  Sales— 3  months  1035-9  equal  100  1T0.7  153.2  4-  11  4 

_  I  Retail  Sales — .3  months..  .  193540  equal  100  145.3  137.1  4~  6.3 

So’athern  Canada  Po'ver  Co  Ltd.  ;  prices— d.b.s. 

co-ts  a  sma'I  in  rross  '  holesale  Price— April  1926  equal  100  102  8  9*  0  4-  4  3 

aci,/ hnt  !  cost  of  Uving-Apnl  .  ,  19,35-9  equal  100  119,0  117.2  4-  1.5 

..n.nga  fo.  -  lay  but  ths  mc.ea^e  ,  m^ex  Com  Stocks-Apnl .  19,3.5-9  equal  100  Sl.o  t9  2  4-  2  3 

13  m.uch  more  than  offset  by  heav.  I  Index  Bond  Yields— April,  1035-9  equal  100  »7.3  95.0  —  0.7 


HYDRO JT^. 


The  Way 


Tofgl  1 

.140,736.696 

332732,322 

S.'ll!*!*  Columbia — 

V'ew  \K/tS*n.,ni*»r 

17313  907 

14  0^52 

'  I-eSU'-B' 

350  ?19  ■’40 

25*  640,26* 

57  450,0^3 

53.239.494 

405,622,740 

356,022,749 

290.1  4-  3  4 

6,146,803  4-  4  1 

455.135  4-  24.5 

2.1.56,24*  4-  67  0 


6  652,617,362  5  <23  710,730 


,:o.3.1.sn.992  3,5.55.583.6,36 

65.888,955  66.692..347 

7. 691, ,5.31  7,292.750 

55,162.082  64,.5S7.,318 

1,2.33.575  1,15.5.525 

1.098.402  957.915 

612.417  .565.1.54  4-  5,4 

55.727.209  .55,161.200  4-  44  0 

22.166,195  1.3.721,141  -  61  5 


455.135  4-  24.5 

2.1.56,24*  4-  67  0 

55.583.6,36  —  4  0 

66.692.. 347  —  1,2 

7,292.750  -k  5.5 

54.. 557..318  —  9  9 
1,15.5.525  -k  4.0 

957.915  -k  2.1 


Lower  May  Earnings 

South.  Canada  Power 


reports  a  small  increase  in  gross 
earn.ngs  for  May  but  ths  increase 
'•■as  much  more  than  offset  by  heav- 


153.2  4-  11  4 


9.5  0  4-  4.9 
117.2  -k  1.5 


:€r  operating  expense?,  etc,,  with  ,  grain  statistics— Busheit—D  B.B. 
tj’s  result  that  surplus  earnings  ii'heat  m  Store— June  1.  ..  ■ 

after  all  charges,  mcluding  mter-  {  emplotment-d.b.s. 
est,  depreciation  and  dividends,  i  April  average  unadjn.ted- 


401.775.317  4-  30.66 


tocmad  a  reduction  of  $2,411  as  com-  |  General  index .  1926  equal  100 


TRANSPORTATION— n.B.S, 
Railway  Car  Loading* — 

Cars  . . 


pared  with  same  month  last  rear  !  Manufacturing 

Gross  at  $279,342  compared  with  . 

$270,429  Surplus  earnings  after  divi-  construction 
dends  etc.  at  $76?^  compared  with  Trade  . 

.4  J  a*  TRANSPORTATIf 

For  the  e.ght  months  ended  May  Railway  car  L 
gross  at  $2,146  094  compared  with  Car? 

$2,144,690  a  year  ago,  an  increase  of 
$1,404.  As  deductions  for  operating 
expenses,  maintenance,  taxes,  inter  r.ailw.at  e.arj 
est,  decreciation  and  dividends  to-  Month  of  .Aprn- 

tallsd  52 163 032,  as  compared  with  olo-irirl  Ext 
$2,126,167  there  a  net  deficit  cipr.ating  exp 

on  the  period  of  $16,958.  as  com-  Xet  Re’ enua 
pared  vnth  a  surplus  of  $15,523  a  !’®nr  aio-ths— 


R.AILWAT  EARNINGS— C.  K,  R. 
Month  of  .Apr!! — 

Operating  Rt’  enusa  .  . . . 

Operating  Expenecf  . . 


Operating  Revenues  . . 
Operating  Expenses  . . . 


N.B.  CHEESE  OUTPUT  UP 

Fredericton  —  Cheese-making  in 
the  New  Brunswick  factories  is  near¬ 
ly  SO  per  cent  ahead  of  last  year. 
Output  for  the  first  four  months 


C-  P.  R.— April. 

Operating  Re'enues 
Operating  Expenses 


Net  Reienue 


amounted  to  79,529  pounds,  compar-  i  Months— 


ed  with  53.970  pounds  in  the  like 
period  of  1943.  an  increase  of  47.4  per 


Operating  Re'-enues 
Operating  Expenses 


Net  Revenue 


228:4 

222. 

3  -k  1.8 

260. R 

226.1  -k  15.3 

1.58., 5 

161. 

7  —  :.o 

90.9 

124.5  —  27  2 

161.9 

153.8  +  5.3 

Week  to  June  3  We'k  ago 

Tear  ago 

70.579 

67,932 

66.917 

Cum.  to  June  3 

Tear  ago 

2  years  ago 

.  1.311.192 

1.380,274 

1.391.114 

1944 

1943 

Change 

* 

$ 

t 

34.993,000 

35,444.000 

—  3.4,51,000 

28,273.009 

29,110.000 

—  535,000 

6.718,000 

9.334,000 

—  2.616,000 

.  139.821.000 

134.151.000 

-k  5.670.000 

114.411.000 

107,337,000 

-k  7,074,000 

25.410,000 

26.814,000 

—  1,404,000 

.  25.753.427 

24,04.5.596 

+  1.707.831 

.  21,845.561 

20.254,726 

-k  1.594,135 

.  3,904,566 

3.790,870 

-I-  113,696 

100,801.420 

87,328.253 

4-13.273,167 

.  86,929,321 

74.859,941 

4-12.069,880 

M  15,071,599 

12,468,318 

-i-  1.203, 2p| 
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Stock  Exchange  Record — ^Montreal  and  Toronto 


Ab’tibi  • 

Do.,  pref  . , .  . 

Do., '/'> 

Acme  Glove .  .......  i , 

Do.,  pref  ,  . 

Agnew  Surpass  : . 

Do.,  pref  . 

Algoma  Steel  Corp . ; ; . 

Do.,  pref  . 

Aluminium  Ltd  .... 
Alco,  pr?f 

Amalgamated  Electric.: 
Anglo  Can.  Tel.,  pref  . 
Asbesto.^ 

Aesoc.  Breweries  . 

Do.,  pref  . 

Assoc.  Tel.,  pref 

Barker  's  Bread  . 

Do.,  pref 

Bathurst  Paper,  "A" 
Beatty  Bros.,  "A”  com 
Do.,  “B"  com.  ,  .  : . 
Do.,  7'  r  pref  . . : .  . 
Bell  Telephone  ...i. 
Biltmore  Hat  .  j . . . 
Blue  Ribbon 

Do.,  pref  . 

Blue  Top  Brewery 
Brantford  Cord.,  pref. . 
Brarilian 

Brewers  fis  Distillers  . 

B  A  Oil 

B.C.  Power.  "A  * 


— Week  ending  June  2t.  1944 

- 1944 - 

Current 

Prev. 

High 

Low 

Price 

Sales 

Bid 

Ask 

High  Low 

Div, 

STOCK 

Close 

Change 

Rate 

24 

2’i 

—  i  ^ 

36J5 

3 '4'  2 ’4' 

Dr*.,  pref 

32'  . 

34 

32 

3677 

J6I5  27 

National  Breweriea 

71 

74'i 

+  >i 

90 

77  57 

Do.,  pref 

74 

iih 

8»i: 

T  -3!a 

1205 

IIG  6I5 

National  Grocers 

70 

80 

2 

80 

$6  50 

Do.,  pref 

16 

16 

151- 

t6‘5  .. 

113'.: 

Int. 

Nat.  Sewer  Pipe,  "A 

113'2 

111 

$7  00 

Nat.  Steel  Car 

10 

10  ,'5 

lOk* 

+  '« 

1247 

lO'j  9 

Niagarn  Wire 

9712 

97 

99  88 

$5  00 

Noranda  Mines  .  . . 

90 

91  J-i 

89''i 

+  K 

696 

94  89 

S8  00 

North  Star  Oil  .... 

9815 

99 '5 

99 

-t-  1 

240 

100  96'5 

$5  00 

Do.,  pref  . 

10 

10 

15S 

10 

Int. 

Ogilvie  Flour  ::i 

43 

SO 

so 

$2  75 

Do.,  pref 

20 'v 

22  !i 

22 

4- 

880 

22’k  18’^ 

80c 

Ont.  Steel  Prod .... 

22'5 

24 

+  IG 

125 

24  21  'a 

$1 00 

Do.,  pref  . 

108 's 

♦1I0'.*109 

$7  00 

Orange  Crush  .  . 

291.4 

3 

2914 

Do.,  pref 

3 

3‘: 

3',  3 

Ottawa  Electric  .  .  . 

-Week  ending  June  21.  1944 - 


Change 

Rate 

to 

102^3 

55  50 

35 

•— 

I5 

1545 

36 

33  i» 

$2  on 

40 

43 

$1  75 

4- 

655 

t? 

9'- 

Int. 

— 

i'^ 

30 

2R’4 

27I5 

$1  .50 

ino 

10  4 

18 

!5>i 

4-’ 

H 

3270 

1.5Vr 

131* 

$1  on 

22 

4- 

iy< 

325 

23’;, 

Ifil; 

541. 

2445 

56-4 

48 1-4 

$4  00 

2*4 

.100 

3 

1  75 

S'i 

'5^. 

5‘r 

4'j 

35c 

•t* 

141 

36«’j 

25 

51  00 

159 

162 

170 

162’< 

57  00 

16G 

‘795 

17 

15 

51  no 

112 

112 

57  00 

v-i 

4 

4 

7  ■-4 

7; 

0 

Int. 

Unlisted  Canadian 
Stocks 


Furnished  bv  A.  J.  rATTISON.  J9  & 
CO.  LIMITED.  Royal  Bank  Bid*.. 

Toronto. 

(Subject  to  confirmation  &  chanjet 

I  Bid  Asked 

Acme  Formers  Pret .  ^5  00  50 

A'kenheod  Hardware  Pref.  75  00  SO  00 
Allens  K'ogston  Uods  ....  64  00  68  00 

Allens  London  Pref.  .  .  46  00  . 

Allens  St.  Cotborines  Units  55. 00  . 

Allens  Toronto  Pef .  38  00  .... 

Andion  Notional  Lorp  .  .  i3 . 50  24  50 

Angle-Con.  Tet  '  A  '  com  8  50  9  50 


Canadian  Active  Bond  Prices 


-1942-43— 
High  Lew 
99H  ... 

99i-4  .  .  . 

993-4  .  .  . 

icav't  99 
1003.4  93  H 

100^4  ... 

993/4  . . . 

100 


GOVERNMENT  BONDS 

int. 

Rote  Out  Poy.  Maturity 
Dew.  ©f  Con.  (Srd  Viet.  Loon)  I  s/a  MN  C  May  46 
Dom.  of  Corv  ( 1  sr  Viet.  Loon)  2  JD  C  Jun«  46 

Dorn,  of  Con,  (2nd  V»ct.  cn)  2 ‘A  MS  C  Mor.  43 

Oom.  of  Con.  ( l$f  Vict.  Loom  3  JO  C  Junt  50-51 

Dom.  cf  Con.  (2nd  Wor  Ln»  3  AD  C  Oct.  49-52 

Dorn,  of  Con.  (2nd  Vict.  Lnl  3  MS  C  Mor.  52*54 

Oom.  of  Canorlo  Bonds  .  3  JD  C  Jun#  50-55 

Dom.  of  Con.  (3rd  Vict.  Loon)  3  MN  C  Nov,  53*56 


ni'4 
156H  155 
8H  •• 


Do  , "B  "  . 

2G 

2 '7 

Bruck  Silk 

8 

81^ 

Build.  Prod..  Class  "A*’. 

17 1-4 

18 '-1 

Burlington  Steel  • .  , . 

S'li 

10 

Caldwell  Linen  . 

6 

Do.,  Ist  pref  . . . : . 

25’-* 

Do,,  2nd  pref  . . « : . 

10>4 

Can  Bread  .  . . . : 

5G 

Do..  "A  '  pref  .  r . 

3  09 

Do..  "B*  pref 

58 1? 

Can  Cement  . : . 

Tii 

9 

Do.,  pref  . 

107 

115 

Can.  Cycle,  pref 

106 

Can.  Forgings,  "A”.;  ? . 

18 

20 

Do..  "B  ■  . 

40 

Can.  Nor.  Power  . .  1 . 

8 '4' 

Can.  Packers  .  .  .  : . 

96 

100 

Can.  SS.  Lines  .  .  : . 

It'-, 

12 

Do.,  pref 

35 

35‘i 

26U  2Sli 

2\h 


241. 

3I4  1  75 
I81;  15ii 


$2  50  Ottawa  Car 
$1  00  Ottawa  L.  H.  &  Power 
Int.  Do.,  pref 
Int.  Page  Hersey  Tubes 
$7  00  Penmans  Limited 
$6  00  Do. .pref 

.60  Photo  Engravers 

Porto  Rico  Power,  pref 
$2  50  Power  Corp 
Int.  Pressed  Metals 
St  30  Price  Bros 
Int  Do.,  pref 

60  Quebec  Power 
SI  00  Regent  Knitting 
$1  60  Do.,  pref 

Riverside  Silk.  "A*’  • 

40  ■  Rolland  Paper  : 

60  j  Do.,  pref 
60  Russel!  Industries 
Int  j  Do.,  pref.  . 

$1  50  St-  Lawrence  Corp. 

80  Do.,  pref 


99’^  93 

15'4  12 


415 

s 

00 

10 

104 

97 

Canada  St«amiblp«  . . . 

9 

JJ2  C 

Jen. 

57 

1  24ViS 

sr> 

lOMi 

92 1/2 

Con.  Poc.  Ry. 

....  3 

FA  15 

Fab. 

15-51 

105 '-2 

7S 

00 

^5 

00 

108 

102  A 

Lonodian  Poc. 

Railway 

JJ  C 

July 

60 

”5 

1  1 

00 

1  2 , 

00 

124'/, 

90 

Con.  Not.  Rly. 

(Dom. 

(iuor.) 

8'? 

MS  CNL 

Sopt. 

51 

i:5'-- 

)55 

00 

127 

100'/, 

Con.  Not.  Rly. 

(Dom. 

Guor.l 

4V4 

JDEI  CNL  Juna 

55 

i:”. 

00 

1  55 

00 

lOOti 

98  H 

Con.  Not.  Rly. 

lOom, 

Guor.) 

3 

JDtS  C 

D«c. 

45-50 

'O'  '4 

Pref  165 

00 

171 

50 

1:6’/, 

1151,4 

Con.  Not.  Rly. 

( Dom. 

Guor.l 

3 

.'.15  AO  CNL  1 

Oct  1-59 

i;; 

6L 

00 

63 

CO 

100 'A 

9e'/i 

Con,  Not.  Rly. 

(Dom. 

Guor.l 

3 

JJI5  L 

Jon. 

54-59 

99”. 

10  St- Lawrence  Flour  Mills  33 
S6  00  Do.,  pref  137ia 

$2  50  St.  Lawrence  Paper,  pref  52 
Saguenay  Power,  pref  101 
$.5  00  Shaw.  Water  &  Power  14-4 
$5  00  Sherwin  Williams-  16*^ 


t3’ii  141^  14 


I5I4  14*4  4.  1 


Can.  Wire  &  Cable.  “A". 

Do.."B'  . 

Do.,  pref  . 

Can.  Bakeries  ....i,. 

Do  .  pref  . 

Can  Breweries 
Do  .  pref  . , . 

Can  Bronze  . : .  . 

Do  .  pref  . . . ,  ^ . 

Can.  Cannera  . . 

Do  .  1st  pref  ■ . 1 

Do  .  2nd  pref  . 

'  Can,  Ctr  &  Foundry.  . . 

Do  ,  pref.  fnewi. . 

Do  .  pref.  (Old.'. . 

Can.  Celanese  .  ....r. 

Do  ,  rights  . 

Do.,  pref  . 

Can.  Converters 

Can.  Cottons  . 

Do  .  pref  ...  4 

Can  Dredge  &  Dock 
Can  Fairbanks,  pref 
Can.  Foreign  Invest.  . . . 

Do  .  pref 
Can.  Gen.  Elec 
Can  Ind  Alcohol.  “A  *. . 
Do.,  ‘'B  " 

Can  Iron  Foundries  . . 

'  Do  .  pref  .  . . . , 

Can.  Locomotive . 

Can  Oil  Co  . . . .  1 , . 

Do  ,  pref  . 

Can  Pac  Rly  ‘'....i 
Can  Tube  fia  Steel.  .  -3 
Do  .  pref 

Can  Wallpaper,  "A .  J 

Do.  B  . 

Can.  Wmene? 

Can  W  B  Boxes.  ‘*A  "  . 

'  Carnation  Co  ,  1  st  pref  j 
Cockshutt  Plow  .  . 

Cons  Bakeries  .... 
Cons  Mm  fe Smelt 
■  Consumers  Gas 
Consumers  Glass  ..1.. 
Cos.  Imperial  Mills  .... 
Crown  Coi  k  &  Seal . ! , .  ? 
Crows  Neat  Coal ......  1 

Dairy  Corp  . ‘ 

Do  ,  pref  .... 

Distillers-Seagrams . 

.  Dp  .  pref  .  . . . 

Dom  Anglo  . 1 


8^-11  8>^  7H 

44  45  44  ^ 

j41aj  35  34’.<i 

1C7 

ns  12 

24  23 '.4 

141^-  14’4  14!4 

9  9?4  9 


lei-i  isH 

no 


37 

37 

51 

50 

Silverwood  Dairy 

III5 

9 

7H 

60 

Do.,  rref 

9 

100 

90'5 

54 

00 

Simon  <6  Sons 

14 

125^ 

9', 

51 

00 

Do.,  pref 

ino 

36U 

31 '4 

52 

50 

Simpson.  “A"  stock 

35I4 

65' 

67ih 

54 

00 

Do..  '  B’' 

22 

23 

21 

51 

00 

Do.,  pref 

113 

113 

no‘2 

56 

50 

Southern  Can,  Powar 

B-a 

9 

su 

Standard  Chemical 

19J  J 

25 

96 

93 

55 

00 

Standard  Pavmg 

3^4 

4 

12^: 

14  14’-- 


33  H'  35 
106 
205 


64 ’4  61  W  4 


140  138 

lU's  12 
7 

105 


12^4  13  ^  i:’/< 

15  15’-^ 

4315  431,  43 

133  133  132li 

30  30 

22  24 

33 33  Vi 
36  36 

5H  .. 


8*4  5  Do.,  pref.  'new)  .  . 

45  40  13  40  Stedman  Bros  ,  .  .  . 

35  33U$1  50'b»  Steel  of  Canada  _ 

107  S5  00  Do.,  pref  ... 

12  84^  50  Sterling  Coal 

24  23  $1  20  Stuart  Oil.  pref 

14’jj  12^  80  Supersilk  Hosiery  ** 

10  8  Do  .  pref 

23  25  $2  10  Tamblvn  Ltd  .  . 

30  29W  $2  10  Do  .  pref 

40  35’'5n  00  bi  Tip  Top  Tailors 

24  Do  .  pref 

!50'i  142  S?  00  bi  TookeErcs  '.nen*i.:  . 

50  35  Tocke. 

1 20  |4  (50  Do  .  pref 

125N'  56  00  Toronto  Elevators 

I8V4  15  Int.  Do  .  pref 

'110  *101  56  00  Tucketts  Tobacco,  pref. 

35  30  Int  Twin  City 

•106  •103’vi  58  00  Do.,  pref 

207  58  00  Unmn  Gas  Co 

6  5 Vi  United  Corp  ,  "A '. 

6’  ft  544  Int  Do  .  ■  B  ■ 

105  Int.  United  Stfel 

94  56  00  Viau  Ltd 

65  27  Vi  Do  .  pref 

2P  2  a1  ?0c.  bi  Wghiis^o  C-ottrns 

149  135  58  00  WgiVfr  -Hiram  G&W 

n’-i  10V<  Int  Do  .  pref 

•7  57  00  Western  Can  Flour 

•105  Do  ,  pref 

*12  *10  51  00  Western  Grocer 

14  1^  $1  Of)  Do.,  pref 


3 ’-a 

Int. . 

West.  Ko'>tenay.  pref 

no 

•130 

$1  50 

Western  Steel 

13 

13-i 

4-  3.^ 

inn 

U’i 

Its’,' 

$4  on 

Weston's 

ifii* 

17 

I6U 

-f- 

1390 

U 

15 

ti'i 

Do  .  rtpf 

103 

iron 

1 5 

t  ^0 

IP'S 

M’i 

80 

Wflsil  LH 

17*i 

]7U 

2.5  . 

ig' 

17 

38',  $I 

nn  bi 

Winnipeg  Ele‘*trie,  "A 

6H 

6-i 

6 

2702  . 

7*4 

5N 

!2B 

$8  00 

Po  .  pref 

63 

65N 

64 1-^ 

-v  1  ^ 

200 

^9  ■ 

60  J 

28'<i 

$2  on 

Wood,  Alf\  flsj.,  pref 

93 

90 

97  '35 

51  20 

Woods  Mfg  Co  .  rr^f 

?rn 

1  20 

1 1  7 

Do  ,  pref  . 

35 

85 

8V 

Dominion'Bndgc 1 

27.ki 

29;-fc 

27^5 

A- 

It : 

1726 

..  29 ’A 

Dom,  Coal,  pref  1... 

13H 

14 

13'-5 

d* 

100 

Do.m  Tnaiftes . 1 

7 

1 

4329 

r.  2 

Do  .  pref  . 

20 

24 

20’-. 

■f 

2  k' 

1515 

4.  20 

Dom.  Fabrics,  com. .  . . 

r4 

9V4 

Do  ,  t!t  pref  ....!. 

iO'.i 

53  ^ 

..  Sll-i 

Do  ,  2nd  pref 

23 

23 

Dcm  Feundrie,  .  i . 

25 

25Vi 

24  >4 

+ 

H 

625 

•  .  2  5 

105’-^ 

*. 

120 

125 

g 

19 

. .  125 

li? 

159 

4; 

5 

163 

.  IS 

,  . 

1  00 

2  90  75 

3! 

34  leg 

36 

Dom.  Steel  fia  Coal.  “B 

7H 

S'/» 

7 '4 

k 

5243 

Dcm.  Stores  . .•» 

UH 

tiH 

11 

H 

1915 

g.  11*4 

Dom.  Tar  . 

Do  .  pref  .  . . 

Dom.  Textile. 

Do  .pref  . 

Dcm.  Woollens. 

Do  .  pref 

Drvden  Paper  - s 

East  Kootenay  Power..  . 
Eastern  Dairies  .... 

Eastern  S.teel  Prod 
Easy  Washing  Machine. 
Electrolux  Corp 
Enamel  &  Heat,  prod  .. 
English  Electric,  "A  . . 

Do.'B"  . 

Equitable  Life 
Famous  Players 
Ffnny  Farmer  Shops,:.. 
Federal  Grain  . . . . .  1 . . 

Da.,  pref  . . 

Fleury  Bissell . 

Do.,  pref  . 

Ford,  Class  "A  * 

.Do  ,  Class 

Foundation  Co-  of  Can : ! 

Gatineau  Power  . 

Do  ,  pref.  5'  r  . . .  I . . 
Do  .  pref.  r*  •  •  • 

Cen  Steel  Wares  ...  * .  1 

Do.,  pref  . 

Goodyear  Tire 
Do  .  pref.  (new 

G.  L.  Paper.  V.  . . 

Do.,  pref.  V,  T  :f . . . . 
G.  L.  Paper,  sc  :i. . . . 

Do  ,  pref  . 

Great  West  Saddlery. : . . 

Do  .  pref  . 

Gri*ening  Wire  .  . . 

Gurd.  Charles  :: . 

Do  .  pref  . 

Gypsum  .  i.-.. 

Ham  Bridge  tnew);.... 

Hamilton  Cottons  . 

Do  .  pref  . 

Hem  United  Theatres 

Do  .  pref  . 

Harding  Carpets 
Hmde  fir,  Dauch  Paper. . . 

Kolt  Renfrew  Co . 1 

Do.,  pref  . . 

Howard  Smith 
Do,,  pref 

Hunts  Candies.  ‘  A” .  • . . 

Do.'B'  . 

Imperial  Oil 

Imperial  Tobacco. . : . . . 
Do.,  pref 

Imperial  Varnish . 1 

Do.,  pref 

Ind  Acceptance,  “A  ‘  j  . . 

Do.,  pref  . . . 

Inghs.  John  ' : . 

Int.  Bronre  Powders  ... 

Do.,  pref  . 

Intercolonial  Coal . 1 

Do.,  pref  . 

Int  Coal  &  Coke.  V. . . . 
Inter .  Metal  Ind 

Do.,  pref  . 

Do.,  “A”  pref 
Inter  Milling  4^  pref.  : 

Do.,  pref  . 

Inter.  Nickel 

Do.,  pref  . 

Int.  Pulp  &  Paper 

Do,,  pref. . . 

Int  Pete  . 

Inter  Power . . . J . . 

Do  ,  pref  . .  ,.,•••• 
Inter  Utilities. “A  .  .. 

Do.''B 

Jamaica  Pub  Ser\nce 
Do  .  pref 

Keh’inatof  . 

Lake  of  Woods .  U . 

Do  .  pref  .... 

Lang  fis  Sons  . . 

'Laura  Secord.;.. . 

Lectre,  pref  . : ; . 

Lindsay,  C.  W, .....  1 .  • 
Do  ,  pref  . . 

L, obla«',  "A  * . 

LoeW  Theatres,’ pr^f. 
McKinnon  Steel 
Do  .  pref 

Maple  Leaf  Gardens  . 
Do  ,  pref 

Maple  Leaf  Milling  1 

E5o  ,  pref  •  • 

Mtssev  Hams  inewi.  .. 
Do  .  pref  mew  )  .... 

McColl-Frontenac  : - 

Do  ,  pref  . 

MitchellCo.  J  S  ....I 
Mitchell.  Robert  ; . . . . 
Modern  Container 

Do.,  pref  . 

Monarch  Knitting 

Do.,  pref  ..... 

Montreal  Cottons  .  . 

Do.,  pref 
fLmtrcal  Loan 
i^intreal  L.  H.  Power. 

Do.,  3'’.''  note** 
Montreal  Telegraph 
MenUeal  Tramways 
Moore  Corp 

Do  ,  "A"  picf  : 

Do., ‘  B  ' pref  : 

Muirlieids 
Do.,  oref 

M.  t phy  Paints,  corn . . . ; 


107  106 

72V4'  70 

160 


20^4  20  V4 
8  8  *4 


4’>i  4-  H 

1715  —1:4 


2A>4  26V4  24 


16  ‘ 

17 

16'> 

+  'l' 

870 

9'4 

9'-i 

8 '-4 

339 

89 

90 

89 

130 

94 

14'-. 

OS’. 

15 

14!-i 

A-'  «♦ 

5 

3383 

110 

IlOJ-l! 

jf.  1-^ 

181 

90 

92 

-r-  2'  ' 

105 

« 1  » . 

53’4' 

.53  k 

47 

3  k 

4 

300 

.  •  ♦ . 

22'i 

22'i 

iiz 

125 

4 ‘2 

»  • 

*41^  *4 

24 

»  . 

7'. 

46*7 

45  ‘ 

;* 

7  7 

12  h 

12k 

.. 

4* 

210 

9  7 

ITi  9V^' 
12  ?M 

107  104 

74 70 
160 

5^  3  W 

20 ’-5  11*^ 


Oi 
5 ’A 

!9V^ 


26^4'  23 

25  2334 


52  90  YorV  Kmttme  Mills 
$3  no  Zellers 

Do  .  pref 
I?  50  BANKS 

52  22  1  Canadienne  Nat.  .  r 
55  on  Commerce 

Int  Domini''?!  1 

55  no  Ifnp^f-sl 
51  20  Montreal 

Ini’  No'-a  Scoria 
Royal 
Toronto 

80  LOANS  end  TRUSTS 

53  00  '  Can  Permanent 
51  50  1  Central  Cen  Loin 
51  40  Chartered  Trust 

56  00  Eron  Invest 
55  00  Hijron  fis  Eri“ 

5?  00  Do  .  20  p  r  raid 
Imp  Life  Assce 
$2  00  Land  Banking  &  Lctn 
Nat  Trust 
let,  Ont  Loan 

Toronto  Gen  Trust 
55  50  Toronto  Mortgage 
55  00  I  Real  Estate  Loan 


Atlas  Steel  Com.  .  27  50  . 

Atlas  Steel  Pref  108  50  in. (X) 

B  C.  Pulp  Cj  Paper  P*"!*  SO  (X)  S3  00 

B.C.  Sugar .  75  00  7S  00 

B  C  Tel.  1st  Pref  .  1 12  00  ... 

B-androrn  Henderson  Com.  4.50 

Broiitford  Roofing  .  .  7  00  8  75 

Br.nton  Peterboro  Carpet  .  55  00 

British  America  Assce.  .  53  00 

Erd'Sh  Mtge.  C7  Trust  130  00 

Brcckvrile  Trust  47  50 

Bums  Cj  Co.  Ltd.  "A"  13  25  14  00 

Burns  Cj  Co  Ltd  'B'  9  25  10  50 

Ceigory  Power  6-^  Pr®#.  106  00  ... 

Canada  L'fe  Assce  415  (X> 

Can.  Co-Od  Wool  S  10  ... 

Can,  Fairbonks  Com.  .  21  50 

Can  Fire  Insurance  7S  00  85  00 

Can  Genarol  Invest  11  00  12.00 

Can  Industr-es  A  '  Con-1.  15O  00  155  00 

Can  Industries  'B'  Cen^  150  00  155  00 

Can  Industries  7c^  Pr®f  1 68  00  171  50 

Can  IngersoH  Rond  61-  00  63  00 

Can.  Investors  Corp  5  50  ^  £1 

Can  Machinery  Corn  6  75  9  OO 

Con  Mot  Lamp  A'  Cr  B'  ?  50  9  50 

Con  Paving  1st  Pref  2  75 

Con.  Western  Lumber  50  ... 

Con  West  Nat  Gas 

L  H  Cj  p.  Com  34  00 

Can  West,  Not  Gas 

,  L  H  6  Pref  104  09 

I  Con  Westmghouie  50  50  52  50 

I  Can.  Wiri?  Cj  Coble  Pret  109  00  111  00 

.  Cop'tol  Trust  .  35  00 

•  Cap'toi  Wire  Cloth  Pref,  IS  00  21  00 

Cc'S'dy's  Ltd  Pref  87  00 

Cowthro  Apt  Pref  3  75  4  00 

^  I  Chase,  A  W.  Prgf,  Bonus  21  00 

i  Claude  Naci*i  Praf  9  00  .  , 

’  Colonial  Pco'ty  Com  3  75 

Colpn-gl  Steomshin  70  6O  75  00 

,  I  Commcrciol  P*n  Cpm  7  25  5  25 

,  I  Cc*vmprciai  L'fe  6  00  S  00 

I  ‘  Confederot-pn  L'fe  Pd  i5i  00  1*2  CO' 
Ccntmenfai  L'fe  207.^  Pd  3i  OO  53  CO 

I  Corrugated  Pop  Bo*.  Ra^s  17  25  22  00 

]  Crov^n  L  Fully  Pd  D  12-3  270  00 

•  i  CrP'*  n  Trust  6l  00 

i  Deb  Cj  Sec  Pref  ^0  00 

'  I  Detroit  Inter.  Bridge  1 1  25 

Dcm  of  Con  Gen  Ins.  145  00 

'  j  npmint^n  L'fe  175  00 

Do'-er  Industries  S  "^5 

Dunlop  5Cj,  Prm*  Pi*  $25  25  50  26  00 

Fa:*ern  steel  Pref  20  09 

Far-tCrn  Trust  150  00 

I  Fosv  V\'oshing  AAacl**‘ns  10  00  'll  00 

Fdrnnnfpn  StOC’k  ^Qrds  50  00  ,  . 

fmpira  L'^e  25*^  Pr  I*  50 

L'fe  407«^  Pd,  ?4  00 

Fpr^i.3i-«  ro».fc'er  Pref  2  50 

Ga  t  8rg5^  Com  15  00 

Goder-ch  Ei?''ator  12  50  14  50 

r^rnnifn  CUib  5  00  6  75 

Greet  Lokes  PoiAfr  Pref  115  50 

Great. West  L‘f?  255  00  265  00 

Gua-antpe  Co  of  N  a.  215  00 

Guordon  Reolty  P'^ef  2i  00  23  50 

Guelph  Cj  Ont  Im'  Par  $50  50  00 

G'.jrnry  Foundry  Pref  1  75  2  30 

Halifax'  Fi<e  Insurance  15  50  17  50 

HOrt  Battery  Com,  6  00 

Hinh'ond  Dairy  Pref  57  00 

Homev^oed  Sanitarium  59  f»0 

Impenn;  L'fn  265  00 

Industrial  Mtg»  Cj  Ttust  26  00 

inarnrr  Cj  Bell  Pief  05  on 

Inttfrnt'  Utilities  1  75  Ffd  ^7  00 

lnt«»rnti  fltilities  3.50  Pfd  53  00 

Lambtnn  Go'f  1 75  00 

Lnmbton  Lr^a'i  41  OO  45  00 

i.r'aar*  Pr«f  1 2  25 

Lrbiaw  inr  Cnm  n  25  12  50 

I  Lnndnn  /j  Western  Trust  45  00 

Manufacturers  L'fe  255  00  260  CO 

^lar't  rp*  L’f*  25  00 

smritime  T^ieg-api^  Cj  Tel  14  CO 

^A'd'and  Lean  Cj  Sa*  "^g»  1 4  CO  1*^  CO 

M-nn  Cj  Ont.  PQper  Cmp  lO  '0  1 1  50 

f*C'fs  Pref  "6  09 

SAnnnri-h  L'f®  20**-*  Pd  3?  CO 

^^ant  iz-iand  Pc'^er  pref  42  50 

\^antreal  Tru't  65  00 

I  **rrri“,pn  prass  Prof  1  1  0^  I  3  00 


J3 

so 

X4 

50 

■JOTi 

98 '4 

Dom. 

of  Canada 

Bonds  . 

...  3 

JD 

C 

Jur\« 

53-58 

8 

sn 

9 

50 

9914 

94 

Dom. 

of  Canada 

Bonds. . 

...  8 

MS 

c 

Sspt. 

PsiA 

43 

so 

I027/g 

102 

Dom. 

of  Canada 

Bonds. . 

...  5’/4 

JD 

c 

Juns 

43-49 

27 

50 

1027/, 

100% 

Dum. 

of  Conodo 

Bondi  4 

...  3  Va 

MN 

c 

Nov, 

48-51 

10R 

50 

1 1 1 

00 

10354 

101 

Dom. 

of  Coa  1 1 1t  War 

Lnl  3 ',4 

FA 

c 

F*b. 

46-52 

sn 

00 

S3 

00 

102'/4 

997/, 

Dom. 

of  Canodo 

Boodt. 4 

...  3'/4 

JO 

c 

Juna 

56-66 

7S 

00 

7S 

00 

102 1/2 

102 

Dom. 

of  Canada 

Bends. . 

...  3'/a 

AO 

c 

Oct. 

44-49 

112 

00 

1065g 

105% 

Oom. 

of  Canodo 

Bonds. , 

...  4 

AO 

c 

Oct. 

47-52 

4 

50 

1047/, 

104 

Dom. 

of  Canodo 

Bonds. . 

...  4'/, 

AO 

c 

Oct. 

44 

7 

00 

R 

75 

1071/4 

10»5/, 

Dom. 

of  Canodo 

Bonds. . 

...  4  2 

fa 

c 

Fsb. 

46 

55 

00 

107 '-4 

106 1/4 

Dom. 

of  Canada 

Bonds. . 

...  4% 

MN 

L 

Nav. 

46-56 

53 

00 

108 

107'a 

Dom. 

of  Conodo 

Bondi. . 

...  4% 

MN 

c 

Nov. 

47.57 

130 

00 

108U 

107% 

Dom. 

of  Conodo 

Bonds. . 

...  4'A 

MN 

Nov. 

48-53 

47 

13 

50 

25 

14 

00 

109% 

108% 

Dom. 

of  Canodo 

Bonds.  . 

...  4'/2 

MN 

c 

Nov. 

49-59 

RAILWAY  AND  NAVIGATION  BONDS 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  following  quolatlona  oro  fwrnlsho^  ky  Tho  Invoitmont  Doalon'  Asooclotion  of 


Provineo — 

Alborto  . 

Alborto  . 

British  Cslumbio . 

British  Columbia  . . 

British  Columbia . 

Monitobo  . 

Mnnitobo  . 

Now  Brunswick  . 

Now  Brunswick  . 

Novo  ^OtlO . 

Ontar,o . 

Ontorio  . 

Ontario  . . 

Ontorio  tHEPC)  . 

Do . . 

Prince  Edward  Island . 

Cue  bee . 

Sotkotchewon  . 

Sookotchowon  . 

Soskotchewon  . 


PROVINCIAL 

Rota 

.  6%  I 

.  590  1 


.  5%  I 

municipal 


MOturify 
Merch  19*7 
Oct.  1959 
r»b.  1947 
Oct.  1953 
Sopt.  1953 
April  1947 
Oct.  1951 
May  1950 
April  1961 
5cpt.  1952 
July  1945 
Juno  1950 
Juno  1971 
Aug.  1957 
Jan.  1970 
Oct.  1945 
Aug.  195S 
Ajg,  1953 
Morch  1952 
Aug  1953 


:o  00 

1  50  00 

1 0  00  'll  00 


84  00 
2  '0 
Ik  06 

12  5n  14  '0 

5  06  4  75 

115  50 

”5  on  265  00 

2' 5  00 


175  2  30 

13  50  17  50 

6  00 
57  00 

79  no 

265  00 
76  00 
94  nn 

67  66 

53  00 
175  00 

41  no  45  00 
12  23 

n  25  12  50 

45  00 

2"3  no  260  00 
25  00 


in  =0  1 1  “10 
-6  00 

58  00 
42  30 

63  00  I 

1 1  An  1 3  on  I 


Cho'l3tt*town  ........ 

HoUtax . 

Hull  . 

Levis . . . 

Menctoh  . . . . . . 

Montreoi  . 

Ottawa  . 

Quebec  . 

5aint  John . 

St.  Lambert  . 

Sydney  . . . 

Three  Rivors . 

Voncoover  . . 

Westmount  . 

Windsor  . 

Winmpsg  . 

Conado  and  London;  > 
Canodo,  New  Vork  ond 


1 

July 

1952 

9?  50 

10450 

1 

Jon. 

1'952 

1 1S  00 

"S  00 

1 

March 

1954 

1 10  CO 

115  Cu 

1 

Moy 

1952 

105  50 

1 10.50 

2 

July 

1954 

1  1000 

115  '70 

1 

Morch 

1945 

99  00 

104  00 

1 

July 

1949 

U76  00 

1  10  50 

1 

Juna 

1959 

117  00 

122  00 

15 

April 

1971 

'  1 9  00 

1  24  CO 

1 

Msry 

1967 

9*  CO 

103  CO 

1 

Aug. 

1944 

100  CO 

lOS  vO 

1 

Nov, 

1953 

I  94  CO 

109  '0 

15 

Jorv 

1970 

1  19  60 

124  00 

1 

Moy 

1954 

10'  50 

105  50 

13 

Dec. 

1975 

sc  00 

90  00 

1 

April 

1961 

125  00 

00 

— Poycbie  Canodo  ond  Mi 
London. 


CORPORATION  BONDS 


Record  of  the  Curb  Markets 


M  on  STOCK 

Int 

1°'  I  Alumimum  Ltd  . . 
..  --  i  Bathurit,  "E  ' 

*1  no  ;  Beath  Co  .  -A  '.  . 

■  Beeuhstnois 
1*  Beldins  Ccrticelli 


-Week  ending  June  31.  1944 - 

•  High  Low  Price  Seles  Bid 
'e  Change 


13 's  13'4 
ji>g  ii'i  nw 


331-4  21 
ICO  ICO 

714  8 

13  IS 
2414  25 '-5 


102  103  .-  t  1 

102  lOlva  ••  _ 

110  ..  ..  _ 

11514  ..  ..  .  . 

3014  34^  304  -L  4‘.-g 

160  .  - 
19  20  ISH'  rf  1 

%f,‘i  91 W  - 

20>4  21)4  204  -L  5-s 


25I4'  26 
139 

1519  14 

141-4  1* 


no’;  in7H' 
1914  18',  l.SL, 
19'i  18'i  171, 

1414  UH 


..  ICO  94 

-  .  8 14  6  --4 

15  14  L, 

..  2514  2214 

*125  :: 

35  30  U'  .. 

23  IS 

..  110  99W 

1041-4  10154 
111  1-4'  no  lOS 

1161-4  1121-4 

3444  28 

158  *163  *160 


bo  ,  pref 

130 

B  C  Packers  .  . 

25  27  li 

rsH' 

Brown  Co 

1  8f>  !  95 

1  85 

Do  ,  pref 

35^6  36 

35 ’V 

Calgary  Power,  pref 

106 

Can  &  Dom.  Sugar 

22  22^4 

22 

Can  Bud  Breweries 

124 

Canada  Malting 

*15  452,4} 

Can  Nor.  Power,  pref. 

•  98-98 

Can.  Starch 

11 

Do  ,  pref 

113 

Can.  Vinegars 

9  9I5 

Can.  Food  Prod 

53 

Can.  Gen.  Investment. 

•  iPj  iiH 

Can.  Industries.  ”B" 

150  153 

Do.,  pref 

169  167^^ 

167H 

Can  Int.  Invest  Trust 

80  80 

Do.,  pref 

65 

Can.  Light 

15 

Canadian  Marconi. 

2H  2S 

2  >% 

Can  P.  fis  P  Invest 

..50  .60 

Do.,  pref 

6  7^' 

7 

Can  Vickers 

Do.,  pref 

.55  59 

58 

Can  Westinghouse 

52U‘  52 

51 H 

Cassidy's  Ltd 

4»i  5 

Dr*.,  pref 

100 

Catelli  Food  Prod 

11 -i 

Do.,  pref 

14 

Celtic  Knitting  1 

!  3  4 

City  Gas  &  Electric  .  , 

10 

Claude  Neon 

15  20 

Com-  Alcohol 

2^'a  3 IV 

Do  .  pref 

7  H  6  'V 

Con.  Div.  Sec 

30  40 

Do.,  pref 

10  u 

Consol.  Paper  Cerp 

.  6^9  7H 

e-'a 

Consol  Press  Ltd 

6 

Cons  Sand  &Gr  .  pref 

79 

Corr.  Paper  Box.  pref 

90 

Cub  Aircraft 

60  .70 

David  fr.  Frere,  “A  ’ 

V-18 

Do  .“B“ 

*■  3  W  3  t-V 

Dehaviland  Aircraft 

3U 

Do.,  pref 

71 

Disher  Steel 

1  50 

Do.,  pref 

80  Dom,  Engineering 
$1  SO  Dom.  Oilcloth 
Dom  Square 

$8  00  Donnecona  Paper,  “A" 
Eastern  Dairies,  pref 
Int.  East .  Kootenay,  pref, 

56  00  Fairchild  Aircraft 
$6  00  Fleet  Aircraft 

$4  00  For.  Power,  sec 
$4  00  Fraser  Coy’s  .  : 
$I  60  Do  ,  vot.  trust  . 

$7  00  Freiman  Ltd 
DO.,  pref 

S5  00  Hillcrest  Collieries 
$1  00  Humberstone  Shoe 
Intercity  Baking 

57  no  Int  Paints 

.  Do.,  pref 

Inv.  Foundation 
60  Do  ,  pref 

$7  00  LekeSt,  John  p  as  P 
Langley  Ltd.,  pref 
$1  20  MtcLeren  P  4  P 
$7  00  Maritime  Tel  as  Tel 
70c  b  I  Do  ,  pref 

80e  Melchers 
Do  .  pref 
Mercury  Mills 
ffontreil  Island  power 


3H  354 
23 '.4  24 


15'4  15 

45 

214  2 '4 


21 ’-4  21 H 

?  9 

106 14  105 1-4 
4914 


200 

2S0 

12 

14 '4  1444 


26 

22 k  il 

00 

-■bt 

Noorduvu  Air 

24  k 

25  $1 

00 

'.bi  I 

No^'t  Scotia  Light 

100 

$7 

00 

Dd  4  pref 

3 

150 

Ont.  Silknit 

65 

$5 

00 

Do  .  pref 

!2 

Fatqs  Mfg 

9k 

'9 

Ifit. 

Do  .  pref 

7 

S’k 

Po'»  cf  Corp  .  pref  . 

I5k 

lS’,i 

Do.  2.ndpref 

9  k 

8 

Provincial  Transport 

22k 

19ti 

$2 

50 

Quebec  Telephone 

9 

2M 

Int. 

Reliance  (jrain 

106k 

103k 

*6 

00 

Dev .  pret 

10 

Int. 

Sar;gamo 

24% 

16 

Int 

Sarnia  Bridge  mew) 

16k 

$I 

20 

So.  Can.  Power,  pref 

too 

$5 

50 

Southmount 

4 ’4 

Standard  Clay 

8.T4 

$7 

00 

Stand.  Radio 

78 

$8 

00 

Stop  f*’.  Shop 

1.12 

125’t 

S7 

00 

SuperteGt  Petroleum 

20', 

$1 

25 

Thayers,  pref 

22', 

I8?ii 

St 

50 

Do.,  com 

50k 

$I 

50 

Thrift  Stores 

.17 

Do.,  pref 

24 

Unit.  Amu'sements;  **i 

54 

47.  12 

22 

bi 

.Do.,"B' 

200 

57 

00 

United  Distillers 

'280  ■ 

>270 

$7 

OD 

United  1‘ueL  "A  ' 

2  00 

1  70 

Do  . '  B 

12 

United  Se- 

IS 

14 

W4!kc:vi!!e  Erewer;- 

0 

Int. — Interim  flu 

$7  57 

123 

9.5 '-4  99 


- 19 

High 

44 - 

Low 

C'jrrffnt 

Div. 

Rst- 

112 

$6  OCI 

4Iii 

2H 

7U 

i  12h 

en 

lOLi 

!0 

92 

'1  00 

132 

57  CO 

27I4' 

21 

$1  SO 

1  95 

1  60 

37 ‘V 

31  U 

107  4 

$1  00 

22U 

20 

80 

14  ‘ 

6 

46:9 

43^4 

$2  00 

99 

92 

57  00 

15 

Int. 

113 

$7  00 

10 

O'l 

40 

54 

46 

$2  50 

1P< 

1 56i*> 

145’: 

57  00 

167^ 

$7  no 

2  U 

65 

Arr 

19^ 

SI  00 

21, 

1  SO 

04 

.75 

60 

7H 

.* ’'ij 

7 

67 

42 

55 

51;* 

52  00 

job 

57  00 

12 

14 

75 

4 

10 

.20 

07 

Arr 

3^-4 

7H 

7H 

:40 

IS 

11 

75 

7-^ 

S'i 

^6 

Int 

8314 

Int 

90 

57  00 

1  00 

60 

is'-i 

. 

$t  00 

3 -'4 
7?''* 

2  4 

Int 

1  50 

18 

14 

Arr 

29 

15 

331^ 

20  bi 

4 

9H 

71^ 

37 

32 

16 

atk 

2-4 

3 

, . . .' 

45 

26 

20 

2414 

19 

5 

95 

50 

151^ 

Int. 

46 

27i 

18 

Int 

2H 

495.4 

53  00 

15Hi 

!6*i 

27V< 

52  00 

2V< 

18 

51  00 

16 

70 

IS 

70 

2H 

8U 

r 

60 

9V^ 

6  ‘ 

1  CO 

SH 

boh 

56  00 

i09 

2 

4^ 

52  CO 

57 

1st 

\2ZH 

ST  00 

100 

•SI  -A 

55  CO 

o9 

35  H 

$S  CO 

8 

7H 

♦0 

.Ajr 

22H 

:o 

95 

56  ,50 

27^*9 

$!  00 

6 

A  Is 

108!v 

05  ' 

56  00 

30 

17 

0 

6 

2.S 

29 

$1  on 

27 

Arr. 

.3 

19 

80 

Mei 

'fpw  ^ce'' 

Pref 

100 

00 

Ppwgl  H' 

ctoi  Mew 

4 

99 

5 

00 

Mu 

rph'/  Pgm 

t  Prof 

101 

09 

N'rit  Drug  Cf 

Cot, 

? 

73 

L'f 

e 

17 

00 

\'«l 

V*'yvi 

Co'^ 

1 2 

00 

K'o, 

•*On 

Pt-ef 

102 

00 

K'€- 

•.  S^U'*'^wi 

fk  Te' 

-gh-n- 

1 2 

89 

1 4 

00 

Me, 

1/  X^ethod 

Lg' 

Ui’itj 

53 

99 

M 

4 

pr  2'*'d 

0,5. 

20 

.09 

25 

CO 

Pfit  P(5\A«r  pi 

r»t 

72 

59 

Mft' 

g  Scot'Q 

L 

F  Cem 

52 

00 

K'O 

5  Segtig 

Trust 

t4S 

00 

PQ- 

gmcitint 

r-.f 

52 

"0 

Proi 

TfJ! 

;t 

41 

66 

Crpv.nc'Ql  Pop  7  0'^  Pref 
Pr.J-l.nt  O'  Trust 
Ou'nte  .‘t.'lc  Prod 
Pe'o":.  G'O'*'  Pret 
Poteioe  Colt 
povol  Trust 
Pudd'/  E  L  P'e< 

Seiberl'oo  Pubber  Core, 
sherbrool.e  Trutt 
C.nn-5enr-i  .McNo’JObtpri  Cm 
5o\'ere,gn  L'fe 
Stondo'od  fuel  Corn 
SrQedord  Fuel  6’2'7r.  P  ef 
Stedmoo  Bros.  A’'-  Pref 
Sterling  Trust 
Strond  Ham  Theatre  Pref 
Sun  life  Assce 


103  00  106  00 

5  23  5  C'O 

4  00 
9n  CO 

100  60  . 

'0  00 

64  on  65  30 

5  30 
1 25  00 

2  00 

23  00  26  50 

2  00 
85  00 
58  25 
58  00 
72  50 

320  00  335  00 


utility— 

Bid 

Atki 

Alg^rnj  LCri^5  P  5  19*9 

'  2 

1: 

Assce  Tfi  Cf  Te!  5’:.  i9^o 

100 

105 

Avalcn  Telephone  4'*,  19^5 

1 0 1  ’  2 

Bp|I  Telep’^on®  5  i960 

151 

Pell  Telephoris  5.  1955 

1  24 

BC  Power  4^4.  1960 

105 

ICS 

BC  Te»epi'’cna  4’^  I96i 

109 

I  1  z 

Calga'v  Power  E.  196Q 

1 1  4 

Cnigary  Pewee  5  1964 

1 

"0 

C  tj  Pcw<»r  ^  |953' 

1  1  2’  * 

1  14' 

0  0>  Cf  e  Eie:  '  :  194$ 

n  n  1 

G9ti'’»e3u  Power  5-4.  'A  - 

1C* 

■  do  6 

10.’* 

104' 

Got'neau  Pov?'’  5,  1949 

102'-; 

ICS 

irhter  Wvdrn  Elec  f  1944 

f - 

70 

Int.  Power  6,  1957  .  .  . 

1C3’'2 

Int  Power  6’/:, 

107 

Fnusr  4  1-569 

105 

!05 

Mor  T  G  1.  4.  i9fl7 

Mont.  Is  Pwr.  5’:,  1^57 

112 

Trarnu.'^'  ^  5  1955 

97 

99 

^A0r'h♦  Trcim  4’  -.  >  95 5 

q; 

‘99 

TrgrV*  4’  a  1955 

92’* 

94' 

Mt|  L.  H  Cj  p"  5’:.  1956 

101 

'05 

Mtl  L.  H  Cj  P  3’:* 

100 

Mtl.  L  H.  G  P.  5»‘.  1973 

ICO 

1 02 

Nfid.  &  P.  4’'2.  1956  _ 

102 

Nfid.  G  P.  5.  1956  . 

102 

N  S  L  Cj  P  4,  1957 

lOS 

'05 

Ottawa  PiSwar  4.  1957 

105 

105 

Ottowo  V  P.  4,  1964  .... 

105 ’16 

OttQwa.  V.  p  5.  1959  ... 

io:i'2 

PC'ter  Ccr  4’'-.  1959 

107 

no 

Soguenev  Pf>wer  4’%  1966 

'06 

r  %  t  \  t.ti 

99’  - 

*.  1945  . 

91 

c.  5  so 

100 

-SS 

^  1  ^49 

1  1  2'  • 

c  S.  1T55 

sz 

106 

1  94-» 

100 

2.  1051 

105 

,1051 

'00' , 

l'55: 

100'  , 

3l  6*4-  1955 

'C5 

*0  4'-..  1952 

102 

W  6,  1953 

100' I 

r  4'.,  1956 

97’ J 

1949 

105 

3  '949 

99 

T'-,  1951 

104 

1949  .  . . 

.5 

50 

I0:”2 

?■  '955 

105'  - 

5':.  ,943 

I05'j 

Sutton  Horsley 

90 

I 

25 

Third  Con  GS'^  Invest 

2 

SO 

3 

25 

Torento  Corpet  Pr§f 

70 

00 

Tnronto  Gen.  Insiiromcs 

5 

00 

5 

50 

Toronto  Winter  Club  Pref 

50 

00 

Trust  &  Guorontan 

45 

00 

IJci-on  stk  Yds  Sosk. 

?7,  Pfd 

90 

00 

Linited  Pnrmers  Cc-Op. 

5 

00 

4 

00 

United  Hotel  Notes 

4 

00 

6 

00 

United  5te»1  "A  '  Pref 

24 

so 

26 

00 

Vic-'rov  Mfg  Pret 

:o 

00 

Victoria  Trust  Cj  Savings 

76 

50 

Woterlon  Ma»'-lfa!:turing 

no 

.  7 

CO 

VVa‘erloa  Tru'^t 

100 

00 

00 

West  Assco  Com 

5 1 

00 

.  s5 

00 

West  Ai'dce  Pref 

42 

50 

46 

00 

We'^te'^n  G''Om  Pref 

;7 

00 

34 

00 

York  Dowt**?.  Gb't  P.T, 

200 

CO 

Yprk  Trading. 

4 

so 

6 

do  Ser  A 

Shov.migQr.  4  196' 

Sho'.'rigon  A'v  lOfT 
St.  Mo'jrice  Power  4’/-  1970 
Sf  Maurice  Po'wer  5,  l"56 
.Unfed  Securities  5  IP52 
Winn, peg  glee  A  6.  1955 
Winnipeg  E'ec.  E  5  1965 


Abit.pi  6,  1953  COD..  85 

Abifibi  6,  1955  86 

Acodio  Sugor  4''-  1955  101 '4 

AcOdio  Sugar  6,  1954  .  102 

Alberto  Pac.  Gram  6.  1946.  lOS^^ 
Algoma  Steel  5.  1948  ...  103' 


n  2.9 
1  85  1  9fi 


■M,  >i 

J8  l-'r 

91.  fil. 


-Latett  Bid. 


lb)  plus  Bonut.  (A I  4  e  of  erresirs. 


Realty  Bonds 


Furni.'he^l  bv  A  J  FATTISOX.  JR  k 
CO-  LIMITED.  Koval  Bank  EMg-. 

Toronto. 

(Subject  to  confirmation  k  ohangA) 

REALTY  BONDS—  BifI  Asked 

Accd'C  Apts  4  s  5^  60  00 

AdeiQide-Peter  6^4  s  '45  at  50  51  00 

Adeloide-Shebpord  7's  '43  36  00 

Albert  Boy  5  s  '50  65  00  65  50 

Alerandi'O  Apts.  3  s  ’55  62  25  65  00 

Ancoft  Place  4's  56  5i  25  54  00 

Balfour  Bldg  3  s  43  54  00 

Boy-Adelaide 

1st  Mtq*  ...  24  50  2S  00 

Bav-Cumberlaf^d  6’ 2  s  44  40  00 

Blobr  St  George  s  *'46  S6  00  5^  .00 

Ciorendc^  Apts  7  s  '46  55  00 

Clarendon  Prop  7'%  '47  55  00 

Connaught  Hotel  4  s  52  00 

Dom  ^oudre  4  s  '50  55  00 

EMis  Park  4^ ;  s  '45  w  S  71  00  74  00 

Gen  B-'oek  Hotel  3  s  '54  56  00 

Gienjo^ies  5  s  44  w  $.  66  00 

Godfrsv  Reait'/  4  s  52  W  S.  *0  50 

|nsur  EycH  Bldg  4s  '51  62  00 

Keefer  Realty  5  s  'S’  4i  00' 

Lom'p3--:j  Realty  2^2  ^  51  24  00  27  OO 

Leader'  Pfc*.  6’2i  '50  ' C'O  00 

4  s  47  6*.  00 

**d  ar  5  s  '4;  •  64  00 

B'dg  5  s  '52  i=00  00 

0-*a''n  F'dg  5  s  ’43  4$  00 

Osi“a’*  a  E  da  4  s  55  '*’3  *0  25  I 

.  5  47  .  ifSi  $0 

*s  47  14*0  I 

PC'.'dl  ^*"-'!!s5r  Ap*s  24  50 

Exch2'*'ge  fiicg  ' 

''S’**  f  s  44  82  00 

S^C'^  Re^i^v 

5  5  4  s  57  72  5(h 

Tr-n  ty  Blag  4  s  'fJ  .  1.$  ^ 

'A'^iiir**sfp-5  B’dg.  6^2  i  "p  ^ 

Windsor  Court  Apt?.  5  s  Sf  65  00 

York  .AijjglQijj  (23f  1st  Mgs  S  75  lO  25 


Western  Oils 


Bi-I  itn'I  .atked  pidees  of  representetlve 
nil  i.saiips  iralB-iry  ami  Vancouver  Stock 
I'lxcliangcs)  a-e  rcpr'itccl  by — 

l’LIli"TO.N'  C.  enuSS  A-  CO.  (QUEBEC) 

EIMITED 

Bid  Offer 

Admiral  .  rA, 

.\lbert.a  Pacif’.r-  .  I'M..  12 

.-\r>dcanria  8’-i 

Ar.jio  Canidiip.  66 

British  Dccl’.moR  . ..  l.U  .. 


Pron  n  .  . 

Calmont  . 

Calgary  *  Edmonton  .... 

Command  . 

Common  .  . 

Commonii’ealth  .  ... 

Dalhousie  . .  . 

Dai  ie.i;  ...  . .  . 

Ea.'tcrest  . .  .  ; . 

Foothills  .  . 

.Ol’casp  Creek . . 

Tlidhniood  Sarcee  , 

Kon.e  Oil  . 

.l.eihbridge  . 

Madi.con  . 

Mar-Ton  .  . .  . 

McDoiigall  Segur  _ _ . 

McLeod  Oil  . 

Jlercurv  Oil  . 

Mil!  Cltv  . 

Model  Oil  .  . 

National  . 

Okalta  . . . 

Pacalta  '  . 

Phillipf  . 

Bichfield  . 

Royal  Canadian  . . 

Royalite  . 

Southwest  .  . 

Spooner  .  . 

Sunset  . 

Turner  Valley  . . . . . . 

United  . 

Vulcan  . . . 

■"ellington  . 


C.P.R.  Weekly  Earnings  j 
ShoM'  Gain  of  5.6  P.C.  } 

Traffic  rpcAipts  of  the  Canadian  { 
Pacific  Railway  for  the  w  eck 
ended  June  14,  1944.  amounted  to 
?5.T94.r0O  as  compared  with  I 
S5.4SS,000  in  the  correspondins  ■ 
period  of  las’,  year,  being  an  in¬ 
crease  of  5306.000  or  5.6'^  I 

Receipts  for  the  first  two  weeks  [ 
of  June,  as  cortipiied  from  the  com- 


35  2,5 


lot  Cltv  Baks,  b'r.  1966  .  102 

Late  St  Icl-n  ",  |9.ii  ;3’ ,  g;’/^ 

M?c-iii  Fioni  O'l  -t'j  1949  103  ■  '25 

Leaf  S’-  iOi  iC3 

Maerts  4'j  1^54  ic:  *04 

Mersey  P  5,  104^  . 

I  Mersey  p  6.  I'^49  •  . 

I  M  Cy  O  Par--'  5  1-60  lOO  .  . 
M7-S  Ltfd  6  i'^53  00 

D  D  6,  104?  '  g7 

1  N.  S  Cj  C.  3’  1063  .01  04 

Pcife  Brrs.  5.  1057  104  106 

j  Reftigouch®  6.  104$  .  ,  .  105 

I  Pollond  Pacer  4''2.  10^1  ..  lui’/2 

,  mrs3r.fi  L*d  4’4  1051  102 

i  Smith  H  4i'w,  1051  .  1C5  IC5 

Unit.  Amusements  5,  1056  102  .  . 

I  United  C-i-am  G  -S'  -  1949  102 

i  y.es-e-n  G-a  n  5.  ’965  92  93 

I  Rcol  Estot#.. 

;  etdg  6.  ]04-^  42 

I  Acad'a  Aprs  4.  1055  -.65 

I  Damira  r-1  SguC'e  4  i'^55  53  55 

:  Gaif'ev  Pec  r-/  4  1052  67 

Montreal  Ac*.  1  sf  4  1054  SO 

Oueb?s  At  5.  1950  -  05 ''2  ... 

I  Sherbroake  Sf  5*':.  1052  65 

5t.  Coth  Stanley  5.31  w.4,  *57  71  ' 

IWiPidsnr  4’.,.  1055  .  85 

I'pany's  rfiports.  total'-ed  $11.573000 
as  co.’Tipared  wph  $10,526000  last 
.year,-  representing  an  increase  of 
$746,0)00  or 

Th?  cumiiiativp  total  from  January 
1.  to  June  14.  1944,  as  compiled  from 
the  company's  r’ports.  amounted  to 
Sl'39.490;09n  as  compared  vvith  $122.- 
359.000  rn  th“  lik"  period  of  last 
■  year,  an  increa.^e  of  $17,131,000  or 
W.OBc. 

Ontario  Has  Big 

■  Hieh  way  Program 

Toronto.  The  D-partment  of 
High-ways  has  '20  road  surveying 
parties  at  work  m  Ontario  preparing 
for  a  post-war  highway  construction 
■program  which  calls  for  expenditure 
of  $192,000,000  in  four  years,  accord¬ 
ing  to  G  H  Doucett,  pros’incial  Min¬ 
ister  of  Highwaj’s 

J  D  MiUer,  Deputy  Minister,  ex¬ 
plained  that  the  projected  rvork  in¬ 
cludes  widening  of  the  lakeshore 
highway  between  Toronto  and  Hamil¬ 
ton  .to  40  feet,  construction  of  a  new 
road  from  Toronto  to  Barrie  and  ex¬ 
tension  of  the  Queen  Elizabeth  way 
from  Burlington  and  Hamilton  to 
Windsor. 

>TCKEL  PREFERRED 

International  Nickel  Company  of 
Canada  Limited  advised  that  10 
shares  of  preferred  stock  of  SiOO  par 
'’alue  each  have  been  issued  in  ex¬ 
change  for  200  shares  of  the  $5  par 
'■aiue  preferred  stock. 


Market  Averages  and  Volume 


MONTREAL  8XOCK  EXCHANGE— 


J'j-»  2’  .  .  . 

Week  43a  .  .  .  • 

vea-  opa 

MONTREAL  BONDb— 


Jij-e  2'  . .  . 

M’eek  aio  .  .  . 

1944  high  ■.  . 

I  944  low 

TORONTO  STOCK  EXCHANGE— 

.lun-  21  .  .  , 

Week  aqa 
Year  ago 

.\EM  VOIlIv  STOCK  EXC’HAXtiE- 


U*  **t  AS 

Ci-'‘b"^d 

F  6t>s's 

8i  2 

55  : 

•3  9 

'AJ  72 

50  0 

5A  2 

71  A 

159  28 

?0  0 

62  4 

74  1 

112  19 

Ut'i.ties 

L't'ities 

Is*  Ind. 

Fapors 

'Et 

.  Ind  ’ 

l^A  65 

91  75 

'02  §3 

84  20 

’04  75 

9'  48 

'02.65 

85  70 

'05  00 

91  75 

'03  50 

.  84  20 

104  20 

85  15 

102  45 

79  50 

Irvillifriols 

Gold, 

Ba?e  Metals 

W  Oil! 

124  73 

107  53 

73  07 

28  43 

121  33 

102  1  1 

70  55 

27.69 

1  19  52 

S3  85 

73  55 

24.34 

June  2) 
Week  ago 
1944  high 


*17-1. ea'  S'oek  Encbooge 
I’a-cctc  i*bck  t-i:'-a-3e 
NO'.v  'ib-k  Stock  Ivcbiriga 


Industrials  Railroads  Utilities  Uombihed 


•  77  0 

7.5.5 

77  5 
Week 
to  tune  2 1 
4*7, 939 


376  552 

36  9  54  I 

37  6  55.6 

—TOTAL  TO  DATE— 

■  1  944  I  945 

5  590,169  5,090.638 


6  '43  002  :  105  COO 

lC,93a,000  8.449,000  118,919,000  166  277,000 


THE  FINANCIAL  TIMES,  JUNE  23.  1944 


impeded  the  industry  since  v^-ar 
began.  From  Bntirh  Columbia  to 
!  Quebec,  hundreds  of  prospecting 
I  parties  are  now  in  the  field.  In  the 
I  Bridge  area  of  B.C.,  se\-cral  eostern 
I  Canada  and  United  Slates  interests 
j  are  busy  re-e.xploring  the  old  mln- 
I  ing  area5.  In  the  Yellowknife  area, 

I  dozens  of  new  incorporations  have 
:  been  set  up  after  the  e.xtensive  dia- 


Heard  in  the 
BOARD  ROOM 


DIVIDENDS  DECLARED 


Notice  of  31eeting  Ordered 
Sent  Out  By  Justice 
Boyer 


GOVERNMENT  OF  THE  PROVINCE 
OF  ALBERTA 

NOTICE  TO  HOLDERS  OP  PROV¬ 
INCE  '.‘iF  ALBERTA  DEBENTURES 
WHICH  MATURED  JAN.  1.  1939  . 
The  Province  of  Alberta  will  pay 
interest  to  bona  fide  holders  of  de¬ 
bentures  of  the  above  issue,  at  the 
rate  of  two  and  thre-e-quarter.s  per 
cent  per  annum  in  respect  of  the 
half-year  ending  July  1.  1944.  being 
at  the  rate  of  $13.75.  $6.88  and  $1.38 
lespcctivcly  for  each  $1,000.  $300.  and 
$100  denomination. 

Holders  will  be  paid  interest  as 
above,  on  presentation  of  their  de- 
Ixenture  or  debentures  for  notation 
thereon  of  such  payment  of  interest 
at  any  branch  of  the  Imperial-Bank 
of  Canada  m  the  Domhiion  of  Can¬ 
ada.  or  at  the  Bank  of  Manhattan 
Company  in  the  City  of  New  York, 
in  the  United  States  of  America.  De¬ 
bentures  should  be  accompanied  by 
the  usual  ownership  certificates  re-  i 
quired  by  the  Dominion  Government  ; 
as  in  the  case  of  coupons,  j 

Dated  at  Edmonton, 


Provincial  Paper  Limited 


ig  used  in  j  niond  drilling  result.':  of  Giant  Yel- 
are  being  lowknife  and  in  the  province  of 
Quebec,  all  mining  township.,  have 
been  staked  almoot  to  capacity.  In 
Ontario,  the  old  camps  are  being 
searched  and  in  (he  Porcuptne  dis- 
although  j  trict  several  new  and  old  companies 
j  are  gh  ing  a  strong  fillip  to  possibil- 
'  ities  of  easterly  e.xtensions  of  the 
le  months  hence  «  hen  the  I  camp  toward  the  Night  Hawk  Loke 
l:frV  of  Cermeny  u  ...ere  j  area. 


Advances  Registered  O'er 
Broad  List  of  Issues  on 
Heavy  Trading 


DIMDEXD  NOTICE 

NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending  the 
31st  day  of  July.  1941. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  (1'!;%),  payable 
on  the  1st  day  of  August  to  Shara- 
holders  of  record  of  tha  30th  day  of 
June,  1944, 

On  the  Common  Stock,  seventy, 
five  cents  (75;)  per  share,  payable 
on  (he  15th  day  of  August  to  Share¬ 
holders  of  record  of  the  14th  dav  of 
July.  1944. 

By  Order  of  the  Board. 

C.  B,  ROBINSON. 

Secretary-Treasurer. 
Montreal.  June  19.  1944, 


G»orge  Ducios.  liquidator  of  Stada- 
cona  Rouyn  iMincs  Uimitad  (in  liquid¬ 
ation)  today  ordered  by  Mr.  Jus¬ 
tice  L,  Boyer  to  forward  noticas  of  a 
shareholders'  meeting  for  July  14, 
immediately. 

The  meeting  \\  as  ordered  by  Mr. 
Justice  Boyer  on  June  6.  but  on 
June  17  F.aul  Ranger,  an  inspector 
for  Ih?  estate,  sought  to  haie  the 
court  petitioned  to  postpone  the 
meeting  in  order  that  he  be  given  I 
time  to  submit  a  ne'v  plan  of  reor- 


Notice  is  hereby  given  that  Regular 
Quarterly  Dividend  of  on 

Preferred  Stock  has  been  declared 
by  PROVINCIAL  PAPER  LIMITED 
payable  July  3rd.  1944  to  sharehold¬ 
ers  of  record  at  close  of  businesa 
June  15th.  1944. 

(Signed)  W.  S.  BARBER. 

Secretary-Treasure*. 


I  does  not  yet  appear  to  be  any  evi- 
I  dence  that  this  backlog  of  new  bu.V' 
I  ing  i.v  nearing  e.xhaustion. 

I ;(  is  being  pointed  out  that  .«uch  a 
I  point  is  likely  to  be  reached  per¬ 
haps  somi 
military  defeat  of  Germany  is  more 
imminent  Some  commentators  sug¬ 
gest  that  trading  positions  migiit 
accept  such  a  broad  pattern  as 
reason  for  scale  liquidation  on  sub¬ 
sequent  price  advances,  since  it  is 
not  unlikely  that  the  problem:,  of 
pea -e  ivill  be  more  imposing  as  that 
period  approoches 


NICKEL  A  FEATURE 


Dominion  Glass  Company 
Limited 


The  petit loner.s.  Arthur  E  McMar- 
tin,  local  broker  and  an  ii-L'pector  of 
ths  estate,  and  Pay]  E.  Gregoire,  a 
member  of  the  Reorganization  Com¬ 
mittee  of  Stadacona  Rouyn  Mines, 
at  a  nvceting  of  inrpect- 


NOTICE  OF  DIVIDENES 


r’aimcd  Hi: 


ers  IMr.  R.angi 


_  .  propered  the  petition 
for  delay  and  that  pro.x; 

pointing  him;  . 

.and  Mr,  Duclos  as  pvo.xies  be  included 
I'ith  the  notice  of  meeting.  These 
j  pro.vie,-',  p'-titioners  claimed,  would 
call  for  nullification  of  all  pro.xies 
held  by  the  ReorganizaMon  Commit- 
l3B  in  order  tiiat  votes  he  ca.st  in 
favor  of  Mr.  Ranger's  proposed  plan. 

Sitting  m  Bankruptcy  Court  today, 
Mr,  Justice  Boyer  upheld  the  petition 
of  .'IcMartin  and  Gr'goire  and  in- 
siriicted  Mr  Duties  to  forward  no¬ 
tices  of  the  Shareholder.s'  meeting 
V  ithout,  d"l3y  al.so  ruled  that 

no  otli'i-  literature  be  pnclosed  "ith 
the  notices. 

In  their  petition  Mc5fartin  and 
Gregoire  pointed  out  that  the  offer 
of  the  Reorganization  Committee  to 
piirchas.e  all  asiets  of  Sl-adacona 
Rouyn  Mines  and  paymen*^  of  all  l:a- 
hilitie.s  in  cash  as  well  as  offering 
each  sharehold®!'  one  share  of  .s*ock 
of  lh“  new-  company  for  each  .share 
presently  held,  has  been  approved  by 
more  than  2.000  r.hareholder.s.  h-olding  | 
upwards  of  1.000  090  shares  of  stock 

Fels  .5-.  Fels  appeared  for  the  peti- 


Notice  is  hereby  given  that  a  dliidsnd 
of  one  and  three-quarters  per  cent 
(l^r'ff)  h,as  been  declared  on  the  PEE- 
FERRED  STOCK  of  the  Cemrany  for 
the  quarter  ending  the  30th  day  of  Juns 
1044. 


forms  ap- 
I.t  I-l.  McDougall 


Alberta,  this 

15th  day  of  June.  1944. 

(Sgd  )  S  E.  LOW, 
Provincial  Treasurer, 
(Extract  from  The  Alberta  Gazette 
of  June  15,  1944.) 


Operations  of  Dryden  Paper  Com¬ 
pany  for  the  fiscal  year  ending  Sep¬ 
tember  30  next  are  running  more  or 
less  around  same  level  as  those  for 
preceduig  fiscal  period,  it  is  reported 
In  that  year  operating  profits  of  the 
company  showed  some  decline  from 
the  peak  reached  m  1942.  This  was 
due,  not  to  any  falling  off  in  demand 
but  to  a  large  labor  turnover  that 
reduced  the  general  efliciency  and 
average  unit  ouoput,  under  conditions 
common  to  so  many  mdustnes  in 
Can-ada  that  do  not  enjoy  any  war¬ 
time  priorities 


Nolle*  Is  also  hgreby  given  that  « 
disidend  of  one  and  one-quarter  per  cent 
(I'lCc)  has  been  declared  on  the  COM¬ 
MON  STOCK  of  the  Company  fop 
the  quarter  ending  the  39th  day  of  Jun* 
1944. 


GOVERNMENT  OF  THE  PROVINCE 
OF  ALBERTA 

NOTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OF  ALBERTA  DEBENTURES 
WHICH  MATURED  JULY  1,  1942 
The  Province  of  Alberta  wul  pay 
interest  to  bona  fide  holders  of  de¬ 
bentures  of  the  above  issue,  at  the 
rate  of  two  and  one-quarter  per 
cent  per  annum  in  respect  of  the 
half-year  ending  July  1,  1944.  being 
at  the  rate  of  $11.25  for  each  $1,009 
denomination. 

Holders  will  be  paid  mtereet  as 
above,  on  presentation  of  their  dc- 
bentui-e  or  debentures  for  notation 
thereon  of  such  payment  of  mterest 
at  any  branch  of  the  Imperial  Bank 
of  Canada  in  the  Dominion  of  Can¬ 
ada  or  at  the  Bank  of  Manliattan 
Company  in  the  City  of  Ney  York, 
in  the  United  States  of  America.  De¬ 
bentures  should  be  accompanied  by 
the  usual  ownership  certificates  re- 
qumed  by  the  Dominion  Government 
as  in  the  case  of  coupons 
Dated  at  Edmonton,  Alberta,  this 
15th  day  of  June,  1944. 

(Sgd.)  S,  E.  LOW. 

Provincial  Treasurer,  j 
(Extract  from  The  Alberta  Gazette 
of  June  15,  1944.) 


The  above  Dl^  Idends  ■will  he  paid  on 
Saturday,  th*  IMh  day  of  July  1944  tr» 
=har»hoId’'rs  of  record  at  the  close  of 
bu.'iness  Tuesday,  the  27tb  day  of  JunS 
1944 

By  Order  of  the  Boarld. 

mer'Tn  offer. 

Secretary. 

Montreal,  Coth  May  1944. 


rhon”.  Building  Products.  Can  Celo- 
ne-e  Dom  Te.-.tile,  Foundation  Co, 
Intern  Me+a’i.:;  Pref  and  Common. 
In'ern.  Puip  A-  Paper.  McCoII  Fron- 
tena-',  Fr!'-°  Eros  and  Sha”'inigan. 

Canida  Cement  mo'ed  up  ’'a  on 
the  ■•■ppk  as  did  Dom  Coal  pref  Maple 
L“af  Milling  and  Sher  vin  Wilham:; 
E  A  Oil.  Can,  Foreign  Im“.st  .  Gen. 
Steel  U'ares.  Gypr-um,  Notional  Gro¬ 
cers.  Fi'ice  Bro.5  pref  .  M'estern 
S'eel  and  Geo  We.sions  all  added  'u : 
Steamships.  Can.  Canners.  Canadian 
Car.  C.P.R..  Howard  Smith,  Imperial 
Oil.  Pressed  Metals  and  St.  Lawrence 
Corp.  .all  gained 

On  Curb  market.  Vickers  preferred 
gained  4  points  on  Week  while  B  C. 
Packers  moved  up  2  points  Can 
Industr.es  "B"  came  out  up  3  and  j 
lifercury  Mills  w  as  up  2  Fraser  i 
gained  I’t  and  Can.  P.  &  P.  Invest, 
pref.  came  out  up  !’>  while  Power 
Corp.  2nd  pref.  Reliance  Grain  pref..' 
Cons'.'.  Diversified  pref,  and  Celtic  j 
Knitting  all  added  a  point  Consolid- 1 
ated  Paper  moved  up  ''s  on  the ! 
week.  j 

On  the  down  side,  Canadian  Oil  j 
pref.  came  out  off  2;  Dom.  M'oollens: 
pref.  lost  I'-i  on  the  w  eek  and  Me- : 
Coll  pref.  loot  l'»  as  did  Beatty  Bros,  j 
7^-  pref.  Penmans  moved  off  a' 
point:  Montreal  Power  and  Mont.) 


New  Y'ork  opmion  is  to  the  effect 
that  in  view  of  the  high  level  of  pub¬ 
lic  buying  power  and  the  fact  that 
supplies  of  whiskey  are  bemg  distri¬ 
buted  by  distillers  at  a  rate  well  un¬ 
iter  demand,  the  recent  increase  m 
excise  taxes  is  not  expected  to  affect 
the  physical  volume  of  .sales.  Dollar 
results  will  be  mcrcased,  because  dis¬ 
tillers  report  their  sales  includmg  the 
excise  taxes  However,  indications 
now  are  that  the  peak  of  wartime 
profits  has  been  passed.  Further  re¬ 
duction  in  sellmg  pxpenses  will  be 
jifficuU  to  achieve. 


THE  MONTREAL  CITY  fir 
DISTRICT  SAVINGS  BANK 

DIA  nJEND  NOTICE 


Notice  Is  hereby  gi'-en  that  »  dividend 
of  seventy-five  cents  <73c)  per  share  on 
the  Preference  Shares  of  the  Company  has 
been  declared  for  the  quarter  ending 
June  30,  1944,  payable  August  1,  1944,  to 
shareholders  of  record  at  the  close  of 
business  July  7,  1944. 

By  Order  of  the  Board, 

H.  S.  ALEXANDER. 

Secretary, 

Hamilton,  Canada.  June  15,  1944. 


A  dividend  of  three  dollars  per 
share,  for  the  current  quarter,  to« 
gether  with  a  bonus  of  one  dollar  per 
share  of  the  paid-up  Capital  Stock 
of  this  Bank,  have  been  declared  and 
the  same  will  be  payable  on  and 
after  Monday,  the  third  day  of  July 
next,  to  shareholder-s  of  record. 
Thursday,  the  fifteenth  day  of  Juns 
ne.xt,  at  three  o'clock,  P.M, 

By  order  of  the  Board, 

T.  TiCgGART  SMY'TH. 

(general  Manager. 
Montreal.  May  -iOth,  1944. 


Stock  Exchanges  Not 

To  Open  On  Saturdays 

Commencing  Saturday,  July  1, 
and  until  further  notice,  the  Mont¬ 
real  Stock  Exchange,  the  -Montreal 
Curb  Market  and  the  Torontta  Stock 
E.xchange  will  not  operate  on  Sat¬ 
urday:..  The  Saturday  holiday  will 
probably  continue  until  .September, 
although  no  decision  has  been 
reached  on  the  latter  date. 

Following  is  the  text  of  (he  joint 
announcement  by  the  Montreal 
Stock  Exchange  and  the  Montreal 
Curb  Market:  "Due  to  the  fact  that 
the  majori'y  of  member  firms  are 
operating  with,  a  minimum  of  staff, 
it  has  been  decided  to  close  the 
Monirea!  .Stock  Exchange,  and  Mont¬ 
real  Curb  Market  on  Saturday  morn¬ 
ings  during  th"  summer.  Commenc¬ 
ing  Saturday,  July  1.  1944,  and  unlil 
further  notic®.  there  w  ill  be  no  .ces- , 
Sion  of  the  exchanges  on  Saturdays."' 


Labor  Shortage  Keeps 

Pickle  Crow  Down 


Telegraph  both  lost  ;  w  hile  Can. 
Breweries  cased  On  the  Curb 
Can,  Industries  pref.  cam®  out  off 
I"';  and  Vickers  common  lost  '.=1. 

Bank  stocks  lost  some  ground. 
Nova  Scotia  being  off  2.  Imperial 
town  3.  and  Montreal  and  Royal  I'i 
points  e-ach.  Commerce  w  as  an  ex¬ 
ception.  moving  up  a  point. 


ORDINARY  DIVIDEND 
No.  Ho 

Notice  li  hereby  gtcen  that  a  dividend 
of  eeventy-five  cents  (7.Sc)'per  share  on 
the  Ordinary  Shares  of  the  Company  has 
been  declaied  for  the  quarter  ending 
June  30.  1944,  payable  August  1.  1944.  to 
shareholders  of  record  at  the  close  of 
business  July  7,  1944. 

By  Order  of  the  Board, 

H.  S.  ALEXANDER, 
SecretaiT. 

Hamilton,  Canada,  Jdne  15.  1944. 


GOVERNMENT  OF  THE  PROVINCE 
OF  ALBERTA 

NOTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OF  ALBERTA  DEBENTURES 
WHICH  MATURED  JULY  1.  1943 
The  Pi-oviiice  of  Alberta,  will  pay 
interest  to  bona,  fide  holders  of  de¬ 
bentures  of  the  above  issue,  at  the 
rate  of  two  and  one-half  per 
cent  per  annum,  in  respect  of  the 
lialf-year  ending  July  1.  1944,  bemg 
at  the  rate  of  $12.50  and  $6.25  res¬ 
pectively .  for  each  $1,000  and  $500 
denommation,  and,  m  England. 
£2:11:5  and  £1:5:9  for  each  £203:9  7 
and  £102:14:10  denomination.  .  . 

Holders  will  be  paid  mterest  as 
above,  on  presentation  of  their  de¬ 
benture  or  debentures  for  notation 
thereon  of  such  payment  of  interest  | 
at  any  branch  of  the  Imperial  Bank 
of  Canada  in  the  Dominion  of  Can¬ 
ada.  or  at  the  office  of  Lloyds  Bank 
Limited,  in  London.  England.  Deben- 
tui'cs  presented  in  Canada  should  be  | 
accompanied  by  the  usual  oe-iiership  i 
certificate  required  by  the  Dominion 
Government  as  in  the  case  of  cou¬ 
pons. 

Dated  at  Edmonton.  Alberta,  this 
15th  day  of  June.  1944 

(Sgd  i'  S  E  LO'W, 
Provincial  Treasurer 
(Extract  from  The  Alberta  Gazette  i 
of  June  15,  1944.)  ' 


THE  CANADIAN  BANK 
OF  COMMERCE 


[  DIA'IDEND  NO.  230 

!  Notice  is  hereby  given  that  a 
dividend  of  one  and  one-half  per 
cent-  m  Canadian  funds  on  the  paid- 
up  capital  stock  of  this  Bank  has 
been  declared  for  the  quarter  ending 
31st  July  1944  and  that  the .  sams 
will  be  payable  at  the  Bank  and  its 
Branches  on  and  after  Tuesday.  1st 
'August  next,  to  sliareholdervS  of 
record  at  the  close  of  business  on 
the  30th  Jun®  1944,  The  Transfer 
Books  will  not  be  closed- 
By  Order  of  the  Boaru, 

S.  M. 

General  Manager. 
Toronto,  16th  June,  J944, 


UNITED  CIGAR-AAHELAN 

United  Cigar-Whelan  Stores  Cor¬ 
poration  m  May  issued  an  additional 
644  share.s  of  common  stock  to  cred¬ 
itors  and  shareholder.?  of  United 
Cigar-Whelan  Stores  Co.  of  America 
in  pursua  ice  of  plan  of  reorganiza¬ 
tion,  This  increases  number  of  com¬ 
mon  shares  outstanaing  to  5.643.032, 


SLN  BEAR  MINES 

Sun  Bear  Mines  reports  it  has  ac¬ 
quired  400  acres  about  a.  mile  and  a 
quarter  north  of  Giant  Y'ellowknife 
and  adjoining  the  Varga  group. 
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McKAY  (Quebec)  EXPLORA 
TION  LIMITED 

(In  Liquidation) 


Reg!=t«'red  shareholders  have  re- 
information  as  to  the  distribu¬ 
tion  now  hemg  made  Will  those 
holding  shares  not  registered  in  their 
ow  n  r.am.es  please  communicate  w-ith 
the  undersigned  imm.ediately  7 

C  N,  KNOWLES,  C.A., 
Liquidator. 

C  N.  Know  les  &  Co.. 

Chartered  Accountants. 

360  St.  James  St.  W., 

Montreal- 
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Cippsti-  F 

De«r-*er«  ft 
G#"dre#u.  I- 
Huf*'jb!f-  G 
leblif*®  E 
lebiead  G 
Routieiv.  P. 

'  eroe*.  Lufua 
McLeir 


Oomiaiaoe 


Ktrai  A  C 
«uJ!!*»a  F  H 
.Mifheicn  >  R 
A-df—  •  'i-  ) 
Pel?  Thomta 


STANDARD  PAVING  & 
MATERIALS  LIMITED 


LiBgIcii.  Areeae 
Leme  Cbtrit# 
Lo-'her.  Rqv 
Liureadctu.  Geerg* 
Lemelia.  Theodor* 
liciJi*.  S'hto 
LegiuJf.  Heart 
liuicB  G*rird 
^filcclm.  Rober* 
Melcolm-  Roatld 
.MelceinL  George 
Mikelm.  ^  liliUD 
Morin,  'k'llfrid 
Mila*.  Hirrv 
ffoquin.  Cinuile 
Mercier.  Mano# 
Merrier.  Gerird 
Mercier,  Paul 
McLiaghUn.  Veile* 
McLeurhIia.  Erie 
Mactatesh.  AJex«Adtf 
Mi!e»*e,  »f»n 
Nicholl. 'l^Jfrtd 
Volie,  Dero'hv 
Fe-  er*.  Dougin 
Peck.  Korare 
Pe-er#  Dca:# 


luker  'B  H 
Member-  Bab 
SiBford,  Gprdofl 


PREFERRED  DIVIDEND 


A?b*.slos 
Ar-toria.  Kouj  n 
A’lmaqii®  -  ■ 

Bi'-lgood  . 

Eoi.isca'Iilla® 

F  C  Park®!-.-. 
Fuffal®  .\nk®r. . 
Canada.  C®men( 
Can  Brew  01  :o?. 
Can  For.  In' 


7  Tnt«rn-  row-or  . 
Int®rn.  Vramurr.  I.t 
Kpg.a  Min®s  .  .  .  13 
K®:  mor  Gold.  .  1.-) 
Kirk  Cold  R.  I.") 
Lak®  Dufault  14 
Lak®fi®ld  For®  14 
Lake  Bhore  ...  13 

t.ardpr  C.  .  if 

Lou'  or®  Gold  .  1.-) 

Lynx  Yellowk.  l.-J 
Jlidland  Mining  7 
Moliawk  Pore  14 
N®-®-  Barber  L  14 
yaw  Makartir  14 
.Vorman  Malartlc  13 
Ottawa  Fo-".-®!-  .  4 

Farifir  Oil  13 

Pam®'ir  Fore  14 
Farl®n®n  .  1-3 

F.rkl®  Orow-  .  1,3 

prcj-iott  Fore  13 
Oueb®®.  Gold  13 
R.!dged®m®  7 

F.u.'k  Poroupine  13 
?®guin  Rouyn  7 
Slad.aoona  ...  7 

2r.d  Stand  K  Ity  13 
r-tarlirbt  1.3 

Sun  Bear  14 

Tungold  .  14 

United  Cigar  Ifi 
Cni'  ®r.'iiv  Towpr  ,i 
Vianor  Mai.  53 
Hiram  vvalk®!-  1 
iva.-w  T.ako  13 
W  Malaitir  .  1.3 
avood.a  Manf'g..  .3 
Wr  Haigreavp.a  14 


v.ivon,  D  A. 
Off,  A/ocia 

Mclo-pih  I  a 

laf!®-,  I  E 
U.  Mri  H  M. 


Notice  IS  hereby  given  tliat  a  divi¬ 
dend  of  31 'ic.  per  share  has  been 
declared  on  the  Cumulative  Prefer¬ 
ence  Shares  of  Standard  Paving  &■ 
Materials  Lunited.  payable  on  July 
15th,  1944.  to  Shareholders  of  i-ecord 
at  the  close  of  business  on  July  4th, 
1944. 

By  Order  of  the  Board. 

A,  N  HARNI'^LL'. 

Secretary 

Toronto.  Ont..  June  13, 1944 


SlrlM-r.  .Mi.i  M 
Bickford  i^ia 
Cei'ferd.  Ale«i  R 

Li.ag  Herbe."*  I 
Mtbsu"  Jimei  P 
Cu.e*!.  >ohn  H 
S-eefie-  Them*.* 


Holophefs* 
^Rlsac  Ereej* 
Bersird  >  Paul 
Cerbe*',  N>i! 
Ce*'*rel!  Edntfd 
Cfp*her*.  Otferd 

Creif  Ot-  'd 
Ciders'iF  Rsftf 
Cereorifl  V.-^t 
Cce  ’c*-<ph  Pad 


Clssfi*'  St'iir^pon  14 
C'^mm  1  “i 


TR.ADERS’  FINANCE  CHANGES 
Toronto  —  A  E  Naylor,  general 
manager  and  formerly  vice-president 
of  Traders'  Finance  Corp;.  has  been 
elected  president,  succeedmg  the  Rt. 
Kon  Arth'or  Meighcn,  K  C  .  P  C  ,  who 
now  becomes  chairman  of  the  board 
of  directors  Other  important  execu¬ 
tive  changes  include  J  R.  Crolt,  as¬ 
sistant  general  manager,  who  now 
becomes  vice-president,  and  W  B. 
Havajri,  formerly  supervisor  of 
branches,  who  lias  been  appointed 
a.'sistant  to  the  president  and  also 
becomes  a.  dueef-or. 


q  betlf' 


p--,  T®Xt!l» 
Drv''li»n  Far*T 
r.g?t  ?u11p  -Tn 
FAri**^l!  F.''U'"n 
r,cr, 

Oiant  Ypllr'Tt'k 

VqiUv 

Expl 

G(;'!*'ircrk 
G  W  LfifP 

!mp*rial 
Tnt'=‘rn  NirkM. 


Crive!  Aib*n:a© 
H*Brt  Rioui 

Ltchipelle  I«te  Ptq) 

UgfOJ 

N'lreiu  Piui  Em:!r 
PfC'epchtf  Reg«r 
Prj**e  Alfred 
Ptrgfit  Htctar 
Rov  Miurtce 
Regi*Rbi!d  Ci#*a8 
Btrhiiume  .Armiad 
Bibiud.  Henri 

So'op’Eml'hJi,'* 

Glufhier.  Rolend 
Cruihier.  Alheri 
Houle.  Andre 
ieduc.  Lufien 
Te$»ief.  Gieiin 
^boi*.  Alphen*# 
Duboii.  Gerard 
Cohier.  Leopo'd 
Nircau.  Rene 
Pelinder.  Andre 
Gaudreaw.  N'apoleoe 
Cuerard.  Roger 
Lafrance.  Germaia 
Vaneur.  Arthur 
A'lelin.  Lucien 
Bouchard.  Cu> 
Bourrerie.  George* 
CiMoafui*  Lionel 
K'al.  Henri.  Jf 
Du*  el.  Noel 


Laurel 

Fernanda 


Beltngar  fdgir 
S'ebe.nce  O 
fetiulieu  Rcmuild 
Dubou.  lucten 
Fcnier.  Retein 
Pfofhu  Rerar.-o 
Pire.Mjurtc® 
Frippie*  Reger 
De'ners.  Pht! 
Dj'er,  George* 
Bou’ert  Fernrnd 
Pelleuer  Anronto 
Itcomb*.  Leonard 
Bc'cnar  Ren* 


ferreue  Joregh 
Tre.mb!*'-  C  Ajsi 
Legtre  G:  ri!!e 
Bureau  Fiul-Eugeae 
Meffe*  lein-Mtrit 
Bunbufv.  Fred 


Crc*.  I  V  ilKts 
Heirn*  ?s<k 
S*  Pmrre  lUiia 
Todd  lime* 
Cffapbeli,  Henry 
Che'ther.  to*egb 


Grran*  Arhur  . 
Rajmend.  Ed-i?d 
Giuthte*.  Redj'h 
Preuli.  Phfl'bpe 
Cidere**e  Lionel 
limcnrigne.  Crnrtd 
Brymi,  Keone*b 
Buziell.  Vf'ithim 
Bir-ei.  Victor 
Bouaqyri.  Theodore 

Rc<j«qu«t.  Vk  tlliam 
egtn.  Dent* 

B<<rd.  1  homii 
Beaulieu.  Leopold 
Bombardier.  Omrr 
Brou3*riu.  Gerard 


Trerebla',  Adheaif 
Ojboroe.  .Arthur 
Au*o*'*  Her** 
Atguif*  Armind 
BaM.J  M 
Bi'nbi'dge,  tv*  (% 
Belli*,  Gerard 
Beaudeite.  I  R 
Belajr.  Rene 
Bellevine.  loffre 
Beh'eau.  Alpho'i'f 
Bergeron.  Aider 
Bergeron.  Ga»toi» 
Brunelle.  Arma«id 
Bciiale.  Gation 
ramire.  Rene 
Camire.  One«ime 
Champoua.  Edmond 
Chanier.  Robert 
Clark.  M.  A*hlea 
Coie.  Anatcle 
Coie.  Fernand 
Cote  I  Ph  L 
Core.  L'beld 
Croteau-  Gedeea 


Biigneiulf.  Henn 
enel  Albert 
I*hier.  Rollipd 
Gagne  Floren* 
Joubert.  RoHand 
Laforce.  Chari** 
Lavioieit*.  George# 
li'oie.  Paul  Emile 
Poirier,  Rogrr 
Robichaud.  Vt'iilic 
1  aillefer.  Omer 
Tellier.  Roger 
V.4U.  Fernand 
Abbott.  Vi’altrr 
Braupre.  Fernand 
Beaupre.  f  -Robera 
Brrdeleiu  lean 
Cameron,  loieph 
De*haie».  Giiton 
Dumouchel.  Emiia 


Geule*  Rog** 
Ci*?«irhe.  Lucien 
Gendron.  Rou'  i!!e 
Gaucher.  Fd*nund 
Gaudreau.  Vitlfrid 
Goulding.  riiRord 
Cir.ird.  Rolland 
Girard.  I  A  L 
Goulet.  Roiaire 
Go*et*e.  Rfiinitd 
Holt,  Theodore 
Home.  George 
Puce.  Auckland 
Richard*on.  Oo«ard 
Rajmond.  Leonard 
Ruhardson.  lulius 
Ruck  Ha  den 
Ra* mond  Roger 
Robert*.  Geoffrer 
Robinjoa.  Mildred 


Mirqui*.  Edd* 
Lu*«ief.  I  Paul 
Bouchard.  Gerard 
Tochtite.  A*miod 
Burton.  John 
Moneeiu.  Claude 


Orders  Executed  on  All  Exchanges 

A.JPattison,Jr.&G3i 


Paquin.'  Ro?and 
Drouin.  AIphon«e 
Merrier.  Gaston 
Bigonneise.  Marcel 
Chirron.  Donald 
Aube  Marcel 
Boulanger.  Edgu 
Bedard  Roger 
Ccfletic.  Jeae 


ButielL  EImm 
Burieii.  Earle  * 
Bailev.  Nelion 
Bergeron.  Roger 
Belhoghim.  C)ril 
Baird.  Cedric 
Bis*aillen.  Leonide 
Bellingham 
Ceii.«CQd>l 


Established  1907 

Royol  Bonk  Bldg.  EL.  SlOl  Toronto 

THIRD  FLOOR 


